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The besi way to sell yaur collection Is to consign it to 
someone you trust. Your currency collection probably look years 
to acquire. Each purchase was thoughtfully considered, each note 
carefully stored* and handled with respect. The sale of your collec- 
tion should be accomplished in the same manner. Carefully* and 
thoughtfully* 

At Smythe, we care about our coasignors, our bidders, and 
our stall members. We don^t misgrade your lots, or sell them long 
after midnight* or during convention hours* We strongly support 
the show organizers and local clubs that work hard to make 
paper money shows successful* and we are proud that we have 
consistently been selected as one of the Official Auctioneers of the 
Memphis International Paper Money Show. 

We illustrate every major note, using boxes or color where 
appropriate* Each note is carefully graded and researched by our 
nation ally -recognized, full-time paper money experts. 

Our rates are flexible and highly competitive. There are no lot 
charges* photo charges or minimum charges on Federal Currency* 

If you are thinking of selling, take advantage of the strongest 
currency market we have seen in years, and take this opportunity 
to showcase your better single items* or your entire collection, in 
the next R. M. Smyihe auction. 


2001 Auction Schedule 


•January 18-21, 2001 

* February, 2001 

• March 1-2, 2001 

* May, 2001 

• June, 2001 


14th Annual Strasburg Stock 
& Bond Show & Auction, 
Strasburg, PA. 

Stock & Bond Mail Bid Only 
Auction, New York, NY 

Chicago Paper Money Expo 
& Auction, Chicago, IL 

Autographs & Coins Auction 
New York, NY* 

Memphis International 
Paper Money Show & Auction, 
Memphis, TN 


To Consign, please call Stephen Goldsmith at 800-622-1880. 

To Subscribe: Only subscribers can be fully assured of receiving 
our fuily-llluslrated thoroughly -researched catalogues. Do you 
need to check on the status of your subscription? Call Marie Alberti 
at 800-622-1880 or 212-943-1880. A one year subscription to all 
RMS catalogues is $87,50 ($125 overseas). Other subscription 
plans are avaibble. Call today for further information. 
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TERMS AND CONDITIONS 
FAF^R MONEY h pubEisHed every other month 
beginning in [anuary by the Society of Paper 
Money CoHeclors (SPMC). Second-class postage is 
paid at Dover, DE T9901 , Postmaster send address 
changes to Secretary Fred L. Reed III, P.O. Box 
793941, Dallas, TX 75379-3941, 

O Society of Paper Money Collectors^ Inc.^ 2001 . 
All rights reserved. Reproduction of any article, in 
whole or m pan, without express written permis- 
sion, is prohibited. 

Individual copies of this issue of PAPER MONEY 
are available from the Secretary for $15 postpaid. 
Send changes of address, inquiries concerning 
non-delivery', and requests for additional copies of 
this issue to the Secretary. 

MANUSCRIPTS 

Manuscripts not under consideration elsewhere 
and publications for review should be sent to the 
Editor. Accepted manuscripts wi[] be published as 
soon as possible; however, publication In a specif- 
ic issue cannot be guaranteetl Include an SASE for 
acknowledgment, if desired. Opinions expressed 
by authors do not necessarily reflect those of the 
SPMC. 

Manuscripts should be typed tone side of paper 
onlyj, double-spaced with at least 1-inch margins. 
The author's name, address and telephone number 
should appear on the first page. Authors should 
teta'm a copy for iheir records. Authors are encour- 
aged to submit a copy on a 3 l/2dnch MAC disk, 
identified with Ihe name and version of software 
used, A double-spaced printout musi accompany 
the disk. Authors may also transmit articles via e- 
mail to the Editor at the SPMC web site 
(fred®spmc,org}. Original illustrations are pre- 
ferred. Scares should be grayscale at 300 dpi. 

Ipegs are preferred. Inquire about other formats. 

ADVERTISING 

* All advertising copy and correspondence 
should be sent to the Editor 
* All advertising is payable in advance 
To keep rates at a minimum, all advertising musi 
be prepaid according to the schedule below. In 
exceptional cases where special artwork or addi- 
tional production is required^ the advertiser will be 
notified and billed accordingly. Rales are noi com- 
mission able; proofs are not supplied. 

Advertising Deadline: Copy must he received by 
the Editor no later than the first day of Ihe month 
preceding the cover date of the Issue (for example, 
Feb. 1 for the March/April Issue}. With advance 
approval, camera-ready copy, or electronic ads in 
Quark Express on a MAC ^Ip disk with fonts sup- 
plied, may be accepted up to 10 days later. 


ADVERTISING RATES 


Space 

1 time 

3 limes 

6 limes 

Outside back cover 

$375 

S990 

$1800 

Inside cover 

315 

825 

1500 

Full page 

250 

660 

1200 

Half page 

125 

330 

600 

Quarter page 

65 

165 

300 

Eighth page 

35 

85 

150 


Requirements: Full page, 42 x 57 picas; half-page 
may be either vertical or horiiontal in forma i. 
Singte-column width, 20 picas. Except covers, 
page position may he requested, bul noi guaran- 
teed. All screens should be 1 50 line or 300 dpi. 

Advertising copy shall be restricted to paper cur- 
rency, allied numismatic material, publications, 
and related accessories. The SPMC does not guar- 
antee advertisements, but accepts copy in good 
faith, reserving the right lo reject objectionable 
material or edit copy. 

SPMC assumes no financial responsibility for typo- 
graphical errors in ads, but agrees to reprint that 
portion of an ad in which a typographical error 
occurs upon prompt notification, 
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Society of Paper Money Collectors 


The Society of Paper Money Collectors (SPMC) was orga- 
nized in 1961 and incorporated in 1964 as a non-profit 
organization under the laws of the District of Columbia. It 
is affiliated with the American Numismatic Association. 
The annual SPMC meeting is held In June at the Memphis 
IPMS (International Paper Money Show). Up-to-date infor- 
mation about the SPMC and its activities can be found on 
its internet web site www*spmc*org* 

MEMBERSHIP— REGULAR and LIFE. Applicants must be at 
least 1 8 years of age and of good moral character* 
Members of the ANA or other recognized numismatic soci- 
eties are eligible for membership; other applicants should 
be sponsored by an SPMC member or provide suitable ref- 
erences. 

MEMBERSHIP — JUNIOR. Applicants for Junior membership 
must be from 12 to 18 years of age and of good moral 
character* Their application must be signed by a parent or 


guardian. Junior membership numbers will be preceded 
by the letter 'Y which will be removed upon notification 
to the Secretary that the member has reached 1 8 years of 
age. Junior members are not eligible to hold office or vote* 

DUES — Annual dues are $24. Members in Canada and 
Mexico should add $5 to cover postage; members through- 
out the rest of the world add $10. Life membership — 
payable in installments within one year is $500, $600 for 
Canada and Mexico, and $700 elsewhere. 

Members who join the Society prior to October 1 
receive the magazines already issued in the year in which 
they join* Members who join after October 1 wiJ! have 
their dues paid through December of the following year; 
they also receive, as a bonus, a copy of the magazine 
issued in November of the year in which they joined* 

Dues renewals appear in the Sept/Oct P^per Money. 
Checks should be sent to the Society Secretary. <* 
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Welcome to 
SPMC’s 
40th Year 
1961-2001 

You have certainly noticed this is a 
very special issue of Paper M&tiey com- 
memorating our 40th anniversary^. Your 
Editor, Fred Reed, had the initial idea 
and 1 thought it made verv^ good sense to 
look hack on our 
first 40 years 
before we go 
much further into 
the future. This is 
a great time to 
review our organi- 
zation, and recog- 
nize as many peo- 
pie as possible 
who have con- 
tributed to making SPMC so great over 
the years. Also, the listing of SPMC 
memorabilia, while no doubt incomplete, 
was needed to keep track of our i den tin- 
as a numismatic organization* I consider 
myself very fortunate to be your 
President as we achieve this milestone* 

NOTICE 

Only paid-up members received this issue* 
Additional copies may be purchased for $1 5 P/P 
while they last* A limited edition of case bound, 
sewn hard cover copies with gold foil stamped 
covers may be ordered until Feb* 15 at $50 in cl* 
P/I* Make checks payable to SPMC and mail them 
lo the Editor* 

T want CO thank all of the contribu- 
tors and advertisers. Your help made this 
issue possible. Special thanks go to Bob 
Cochran for delving through every issue 
of Paper Money to c<5mpose a detailed his- 
tory of SPMC, and to Fred Reed for 
compiling statistical data and pulling 
evenThing together. V\^at monumental 
tasks both of them pulled off! 

Most of all, 1 want to thank our 
membership for renewing their dues year 
by year* Without you, there would be no 
SPiMC. Now, get ready to enjoy this 
very special issue and relive the memo- 
ries. I just wish that those members who 
have passed on to bourse eternal could 
share this moment with us. *> 

Frank Cloj'k, President 
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8PMC Thanks Our 
Sponsors & Patrons 

who helped us publish this 
40th anniversary 
commemorative issue 
of Paper Money: 

• Michael Bean • Spider Press Printing • 

• Krause Publications • BNR Press • 

• Alan Dorris & C. Vernon Val lance • 

• European American Bank • Harlan J. Berk • 

• Wendell Wolka • Lyn Knight • Dover Litho • 

• J. Roy Pennell • Kagin's • Cliff Mishler • 

• International Bank Note Society • 

• Tom Denly • Len Glazer • Bruce Hagen • 

• Currency Auctions of America • 

• Fractional Currency Collectors Board • 

• R.M. Smythe • Stanley Morycz • 

• Allen Mincho • Dennis Forgue • 

• Memphis Coin Club • Chet Krause • 

• Remy Bourne • Hugh Shull • Fred Reed • 

• Lowell Horwedel • Crutch Williams • 

• Franklin Freeman • Mark Anderson • 

• Carl Warner • john Parker • Arri Jacob • 

• Scott Lindquist • Harold Don Allen • 

• Frank Clark • Judith & Claud Murphy • 

• Numismatic Bibliomania Society • 

• Currency Club of New England • 

• International Bond & Share Society • 

• American Society of Check Collectors • 

• Mansfield Numismatic Society • 

• Currency Club of Chester County • 

• David D. Gladfelter • Mauro Magnani • 

• Ralph Osborn • Coin World • Pam West • 

• Austin Sheheen • Peter H untoon • 

• Harry Jones • Steve Whitfield • 

• Charles Parrish • Dallas Coin Club • 

• N.B. Buckman • Peter Robin • 

• C. John Ferreri • Forrest Daniel • 

• Tim Kyzivat • Joe Gilio • Lee Quast • 

• William Graham • DeWitt Prather • 

• Currency Club of Long Island • 

• Paper Money Collectors of Michigan • 

• Eastern States Numismatic Association • 


Hie 

^(MT's 

Notebook 





Fred L Reed IN 


fred@spmc.org 


If this issue of Pnpet' Money seems “full,” thiiPs because it 
is. WeVe crammed to the gills with historical and commem- 
orative insights into S PMC’s four decades serving tlie paper 
money collector. Although at 164 pages this is the largest 
issue of our journal ever -- more than twice the size of tlie 
largest previous issue, a double issue at tliat — it could have 
been larger still. The first time 1 laid it out, it was a whop- 
ping 220 pages! I used every trick I knew to shoehorn that 
content into tJie issue. If it seems cramped, you kjiow I tried 
my best not to “lose” anj^lihing in the transition* 

Working on this issue made me repeatedly humble, rec- 
ognizing die herculean efforts of so many of our outstanding 
volunteer officers and members over the years. So many 
individuals have contributed to SPMC^s success, that any 
compilation is bound to have overlooked deserving individu- 
a Is. In our defense, we honestly opened up the pages of this 
issue to the entire membership months ago. 

T personally owe a great debt to Past President and 
Secretary Bob Cochran for providing the lead storjN Bob*s 
yeoman effort brings to life S PMC’s many ups and fortunate- 
ly few^ downs over the years. Additionally, Boh compiled the 
basic lists of officers and award winners in this issue, helping 
PM to recognize the efforts and contributions of many of 
you. Bob wasn’t alone, of course; dozens of others stepped 
up to help your Editor in this task* I would thank especially 
Frank Clark, Wendell Wolka, Steve Whitfield, Ron 
Horstman, Gene Hessler, C. John Ferreri, Brent Hughes, 
and Forrest Daniel, w'ho repeatedly dug deeper to help ferret 
out important but regrenabiy obscure details from our past* 

A special tip of the hat is gratefully extended to Alike 
Bean and Spider Press Printing, good friends to the Society 
for many years, who donated the souvenir card you found 
tucked into this issue. Additional plaudits are due to Betli 
Deisher at Coin ITbr/d, Ed Roche ttc at ANA, and Dave Kranz 
at Birvk Note Repo}i:er for loaning photos. I w^ould also thank 
the readers who answered tny call to share their reminis- 
cences, their photos, and their memorabilia in this issue. 
Your unique perspectives on our Society’s history add much 
to the sxoTy we have to tell. 

The Society also owes gratitude to the generosity of 
dozens of special friends and collector groups who purchased 
commemorative ads to help finance this large issue* You are 
listed at left. Thank you one and all. For the most part, you 
are SPMC members too, and your dollars allowed our 50 
authors space to bring out important aspects of SPMC’s his- 
tory, We also recognize die outstanding job our printer does 
(and has done now' for 1 8 years!). Dover Litho’s owner Mike 
Frcbcrt and staff greatly contribute to our enjoyment of our 
hobby each time they crank up the presses for Paper Money. 

fhe Society’s Board has other exciting plans percolating 
for the remainder of its 40th anniversary year. So stay tuned 
for derails, but in die meantime feast on this issue. It should 
occupy you for a while* ^ 
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1961-2001 

Society of Paper Money 

Collectors 

Celebrates 40 years of Collecting/Camaraderie 
By Bob Cochran, #5579, LM69 


Introduction 

SPMC exists because a g^roiip of dediciited pe(>ple worked 
long and hard to make it happen. There is NO way I can do jus- 
dee to evety person who rightfully deserves mention in the space 
allotted. For me personally, this was a wonderful trip through 
great memories of nice people. If IVc omit- 
ted A significant event or failed to mention 
someone who contributed to VO UR memo- 
ries, the blank pages of future issues of Paper 
Moj7ey are waiting for you to fill them* 

The first issue of Paper Money, the 
“Official Publication of Society of Paper 
.Money Collectors,” is dated Winter, 1962. 

On the first page is The Presidents jVlessage; 
in part, it reads: 

“Long an elusive dream, the Socien* of 
Paper .Money Collectors is now a reality. 

Concei%'ed at the 1961 American 
Numismatic Association Convention last 
August, the Society has grown to the present 
membership of 343. The ‘Poor Relation' of 
numismatics has finally begun to ‘walk.’” 

These were the words of Hank Bieciuk, 
first President of SPMC, and also the first 
Editor of Paper Money, This first issue was- 
n't much, only 16 pages - a tentative 
Constitution and By-Laws, three short arti- 
cles, and no advertisements; most of the issue was a listing of the 
Charter Members. But it was a start! 

In order to do justice to the founding (and founders) of 
SPjMC, we mu.st look hack a few years before the 1961 ANA con- 
vention in Atlanta, Georgia - our “Official” birthday! 

Early Collectors 

Even into the early 1950s, the number of serious collectors 
of paper monev' (that we know of now) was quite small. The pio- 
neers are familiar names to most of us: C^eorge Blake, I'rank 


Limpert, D.C* Wismer, Col. E.ILR. Green, William A. Philpott, 
Jr., William P. Don I on, and of course, .Albert A. Grinnell. 
Another collector and pioneer researcher who is often overlooked 
is Robert H. Lloyd, who contributed valuable information about 
small siz:e currency ft>r successive generations of collectors. 


Donlon recounted the sales of the Grinnell Collection by 
Barney Bluestone during the period 1944-1946. .Among the col- 
lectors and dealers attending in addition to Don I on were Fred C. 
Boyd, Herman Crofoot, Dr. Chandler, Robert N. Batt, Richard 
Saffin, Harley Freeman, G.A. Siegwart, William C.L* Hoffman, 
James Wade, Fred R. Marckhoff, and Jesse M. Taylor. Imagine, 
the greatest collection of U.S, currenc}^ ever assembled auctioned 
off to fe\ver than a do?*en bidders! 

Reference materia] was available, VniT incomplete. George 




CONSTITUTION AND BY-UWS 



OF THE SOCIETY OF PAPER HONEY COLLECTORS 



ARTICLE 1 



NAME, PURPOSE 4 SOCIETY YEAR 

SECTIOW K 

The 

NAME OF THIS ORGANIZATION |S **Sot 1 ETY OF PAPER MONET COLLECTORS^, 

eCENQ IHCaRPORATED UNDER THE LRWS Qf THE DISTRICT C^F COLuHBIA. 

SECTION S* 

The 

PURPOSE or THE SOCIETY SHALL BE: 


A* 

To FROHOTEj EOUCAtC AND ENCOURAGE THE GTUDT ANO COLLECTION 

OF PAPER riOHET. 


B* 

To CULTlYAtC FRATERNAL COLLECTOR RELATIONS* 


C. 

To EHCOgRAOE RESEARCH AND PUBLISH flOOKS ANO ARTICLES 

FERTAININO to the 3 TUOY of paper NONET. 


D. 

To DISPERSE IHFOHHATIOH AND KNOWLEDOE IN A SOCiETT BULLETIN. 


1. 

To ADVANCE tNTEREST ANO PRESTIGE AND PROMOTE NEETiHCS AND 

EilHIfilTS AT CONVENTIONS* 


Vr 

To ehcouraoe mope realists ANO consistent market valuations* 

section 

The 

FISCAL YEAR OF THt SOCIETY SHALL BE FROM JANUARY 1 ST TO DECEMBER 31^^. 


A carbon copy of the original Constitution and By*Laws of SPMC, 


Note: When your Editor was planning this issue, and seeking an author to provide a Society history, one individual 
sprang readily to mind. The likely candidate was not only an author of more than 100 previous articles in these 
pages, but had been an active officer for many years* Looking back on the four exciting decades of our Society’s his- 
tory is Past President and longtime former Secretary^ Bob Cochran, 'ivho enthusiastically accepted the Editor’s chal- 
lenge, Drawing upon his many years of active membership, as well as conversations with olddme members, contem- 
poraneous articles, and accounts in our journal, Papei* Money itself. Bob spins an exciting chronicle of our past which 
hopefully augurs an equally exciting future for our Society. — Editor 
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Clockwise from near right: W,A. Philpott, J. Roy 
Pennell t Art Kagin and with an employee in 
1938, and Albert A. Crinnell were pioneers in 
our hobby in the early days. Below: Vernon L, 
Brown with youthful collectors at the Chase 
Manhattan Bank collection in the t950s. 


Bliike wrote US. P^per Momy in 1908. 'Phis was 
updated and iiugmcnted by Frmik Li in pert in 
1948 with U.S. P/iper Mojity Oiii Series, iS6i- 
1923. WaTO Ra\^nond published the Rrst edi- 
tion of 77^^ Paper Mottey Catalognc in 

1940. Robert Priedljerg pubiished the first edi- 
tion of his Paper .Motny of tbe United Shftes in 
1953, building upon the earlier works previously 
mentioned. David C Wisr net's classic series of 
articles about obsolete bank notes w^as serializetl 
in The Ntmiisrnatist o^'er a period of man)' years 
in the 1920s and 1930s. Another scholar/ 
researcher, Dr. John .A. .\iuscalus, published hU 
findings regiwding obsolete notes and scrip in a 
series of pamphlets and booklets. 

STM & OPiMC The Fii-st “Paper” Group - 
(sort oi) 

.As early as 1952, the idea of developing a 
dub for token and medal collectors was a topic of conversation 
among James Curto, Alax M. Schwartz, Maurice Gonkf Dr. 
George Fuld and iVIcivin Fuld. In Gccoher of I960, some mem- 
bers of the .Middle Atlantic Numismadc Assodation met informal- 
ly during that organization's annual show and cliscussetl the possL 
biliw of forming such a dub. The idea “caught fire.” 

A meeting was scheduletl for the Michigan Soite Numismatic 
Convention in Detroit, to organize the new group. The meeting 
took place on November 19, I960. In attendance at the meeting 
were James Curto, Lucy Kelly, Q. David Bowers, Clifford 
Mishler, Harn’ Lessin, Joseph Lucas, Earl Rankhauser, Charles 
N. Ricard, George D. Hatie, Thomas W. Fruit, Walter jVlinkle, 
Jr., Ruth Flammcl and Henrv? Spangenberger. 

Air Curto presented a tentative outline of the purposes of 
the proposed organization, wdiich would w^elcome collectors of 


“Tokens, Metlals and Paper Money.'^ The first shite of officers 
contained some \ eiy fiimiliar names, many of whom became char- 
ter members of SPMC: President, Dr. George Fuld; V^ice 
President, James Jh Curto; Second Vice President, Max AL 
Schwartz; Secretary/Treasurer, Airs. Lucy A. Kelly; Curator- 
Flistorian, Clifford Mishler. The Board of Covernors included 
John Ford, Paul M. Fours, Harley L. Freeman, Melvin Fuld, Paul 
Hamm, and .Art Kagin. Editor was Dr. George Fuld. Assistant 
Editors were Nathan Eglit, Fred R. Marckhoff, Ralph Atitchell, 
Eric P. Newman, Russell Rulau, and E. Ward Russell. Legal 
Counsels were Ellis Edlowitz and Harry Lessin, 

It was decided to incorporate as a non-profit organization 
under the laws of the District of Columbia. Ediowiu and Lessin 
were asked to draft a proposetl set of by-laws, and to prepare the 
paper necessary' to pursue incorporation. 

A recommendation to become a corporate mem- 
ber of die AN.A was accepted from the floor. An initi- 
adon fee of SI and annual dues of S2 were established. 
A quarterly bulletin devoted to tbe objectives of col- 
lectors of tokens, medals and obsolete currency of 
colonial and modern .America was proposed and 
passed. 'Fhe new Editor, George Fuld, asked for arti- 
cles and manuscripts. 

.An “annual meeting” of the new' organizarion was 
scheduled to take place during the 1961 ANA show, 
.August 16-19, in .Atlanta. Ac chat time, it was hoped 
that ii bronze commemorative medal would be avail- 
able to all the club’s members. A silver version of the 
medal would be available to each member by sub- 
scription only, at a cost of S5, 

The founding committee voted to contact the 
ANA Board of Governors about establishing two 
annual awards. These awards would be presented by 
the organization at the ANA convejition to honor the 
best exhibits in the Token and Obsolete Paper 
Currencj^ categories. (This was done, and tiie ANA 




Glenn Smedley^ George Wait, Brent Hughes and Harry Forman, 
Chet Krause and Charles Affleck; and (below) Hank 6 ieciuk, first 
SPMC President/Editor. 

estiiblished the D.C. Wismer Award for Best Exhibit of Obsolete 
Paper Cui reiicy.) 

The official name of the new organization was The Society 
of Token^ Medal and Obsolete Paper Money Collectors, 

A Short Existence 

The first issue of the Qimrterly Hiillctw of STM & OPMC 

was dated April 1961, and 
mailed to approximately 
300 Charter Members. It 
contained about six pages 
of news (including most of 
the details above), a two- 
page reprint of it bibliogra- 
phy of references about 
tokens and niedalsj and an 
eight-page installment by 
Ralph A. Mitchell and 
Russell Rulau entitled 
*Tinbossed or Shell Store 
Cards." 

The second issue of 
the quarterly bulletin is 
dated July, 196L The Editor reported that the Society had 
approxitnatelv 425 paid-up menihcrs. The proposed commemo- 
rative medal was illustrated and described. The issue contained 
the second installment of the article about embossed shell cards, 
the first installment of an article ahoiit Vermont Colonial 
Currency submined by Ted N. Weissbuch, iind other articles 
about Hard Times, Alaska and Michigan tokens. 

This would be the last issue of the Q/faf*teriy Huiktw of the 
Society of Token, Medal and Obsolete Paper Money Collectors. 

SPMC Created! 

Even before the meeting which established STM & OPxViC, 
Glenn S medley had planned and hosted an informal luncheon to 
discuss the possibility of a separate paper money organization. 
This meeting cook place in 1 960, during the .ANA Convention in 
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Boston* There was a fair amount of interest expressed by those 
present (about a dozen collectors), and they agreed that they 
would meet during the ANA convention the Following year to 
(hopefully) finalize the details of the new 
group. 

In the meantime I all promised to 
inform other paper money enthusiasts 
about the planned meeting. Those pre- 
sent for that first meeting were Mank 
Bieciuk, James j. Curto, Glenn B. 

Smedley, Dr* Julian Blanchard, and 
George Wait* Bieciuk, Smedley and 
Wait were paper money enthusiasts* 

Blanchard was an active member of the 
Essay- Proof Societ}', ant! a pioneer in the 
research into bank note design and 
engraving. Curto was primarily a token 
specialist, but he was also an active collec- 
tor of sutler and merchant scrip. 

The 1961 ANA Convention was 
held August 16^19 in Atlanta, Georgia. 

The “unofficial host” of the convention 
was Atlanta coin dealer Blaise Dan tone. 

One night during the shou', the Dan tone 
family hosted a party of some 320 con- 
vention-goers at their home* Glenn 
Smedley had scheduled a meeting of 
paper collectors to follow up on the 
meeting in Boston the previous year. 

Smedley was an ANA officer, and he 
received an invitation to the Dantone 
party. WOien he told Dantone that he had 
scheduled a meeting of people interested 
in starting a paper group, Dantone Cohl 
him, “Invite all your 


ing committee to draft die by-laws of this new organizadon, to be 
named the Society of Paper Money Collectors* This committee 
was composed of H.R. (Hank) Bieciuk of Kilgore, Texas, chair- 
man; Dr. Julian 
Blanchard, James J* 
Curto, Eric P* 
Newman and Glenn 
Smedle)\ They were 
to report back to the 
collectors in atten- 
dance. We all signed 
a paper with name 
and address, and we 
became charter 
members, 

“Y¥hen Blaise 
called the meeting 
we Found that there 
were too many col- 
lectors to sit in the 
living room so he 
asked us to go to the 
basement playroom, 
which was larger. 
There were not 
enough chairs in the 
basement room, so J 
obligingly decided to 
sit on a small cocktail 
table instead of a 
chair, I weighed a 
bit more than I do 
now', and the table 


That’s The Way It Was 

By Hank Bieciuk, #1 

In 1961 we tnet in Atlanta at the home of Blaise 
Dantone, an Atlanta attorney. Our needs and de*sires w^ere 
cussed and discussed at length, but no one charged tbru^ard 
to grab the reins and lead the charge, I had come to Adanta 
to introduce my book on Texas currency, and suddenly my 
name was suggested and nominadons ceased! At that point, 
I was elected President and Editor of a non-existent organi- 
zation and publication by acclamation* Lo and behold, 
SPMC was bom. 

Amongst the duties of this new creation was the cre- 
ation of a magazine, the publishing of it, finding contribu- 
tors or articles, etc. Since I had full-time employment and 
wrote a weekly column for Coin IVoridt things were a bit 
hectic* Somehow, the magazine and I both survived for 
about two years when another Editor, Barbara Mueller, 
took over* 

I am quite certain that during tills time some toes were 
stepped upon and some egos were bruised* Such things do 
happen, and we were no different than anyone else* Be that 
as It may, many deserved recognition during this period* 
Who was the “founding father” of the Society of Paper 
Money Collectors? That is very difficult to answer! All I can 
say is “tliat’s the way it was*” *> 

—Adapted from P^ipef M&ney, ]tin/Ftb 1993 


paper money collectors 
to the party and hold 
your meeting here!” 

Grover Criswell 
told me that the meeting 
to organize SPMC cook 
place in the basement of 
Dan toners house. This 
was confirmed some 
years later by Matt 
Rothert, who related the 
following story in the 
pages of diis magazine: 

“A meeting of all 
the paper money collec- 
tors who were interested 
in starting an organiza- 
tion was called for that 
same evening. The for- 
mation of such a group 
had been discussed at the 
ANA convention in 
Boston the previous year, 
and Blaise had asked that 
the meeting be held in 
his home. 

“The outcome of 
this meeting was the 
appointment of a steer- 


How the first five SPMC 
member #s were assigned 

By George W. Wait, #5, HM5. HLM5 

The holders of the first five numbers were the men 
who met during the J960 ANA Convention in Boston to 
explore a paper group* Glenn Smedley should really be 
considered the father of the SPAIC because prior to the 
1960 ANA Convention, he wrote some of us and suggested 
we get together at Boston to explore the possibility of an 
organization* At the luncheon meeting were Messrs. 
Bieciuk, Blanchard, Criswell, Smedley and Wait. At that 
meeting we thought chat *someday we might have as many 
as 200 members! 

Doc (Julian) Blanchard and I assigned the first num- 
bers, If I recall correctly, we offered #1 to Glenn Smedley 
since it was hi*s original idea, but he modestly declined with 
the suggestion that the President and Vice President should 
have first consideration* Tom Bain was not an original offi- 
cer, but he was made Second Vice President after die merg- 
er with the World Paper Money Club. 

Believe me, the early years were rough and many times 
our survival was in doubt, but we hung in, and now the 
Society has exceeded all expectations. Doc would be 
amazed! 

—Adapted from Pnper Moneyt May/June 1986 


could not hold me. 
BANG! I went right on through to 
the floor with one leg of the table 
penetrating me in a most painful spot. 
I limped (hobbled) over to a soft seat 
and am surprised that 1 could remem- 
ber the rest of the proceedings. 

“After seeing a doctor I drove 
home (to Arkansas) sitting on a ‘rub- 
ber donut/ which I stilt have as a 
remembrance of the eventful day 
when the Society of Paper Money 
Collectors was foniied.” 

The five jnen who attended the 
meeting in Boston in 1 960 w'ere hon- 
ored by the new organization. The 
membership numbers assigned to 
each were; (1) Hank Bieciuk, (2) 
James J* Curto, (3) Glenn B. Smedley, 
(4) Dr. Julian Blanchard, (5) George 
VV. Wait. 

Positive reaction to announce- 
ments of the new organization was 
immediate* Applications for mem- 
bership came from collectors who had 
seen reports of the formation of the 
new group. Others found out about 
SPMC from people who had attended 
die Atlanta gathering, or heard about 
SPMC from felloTv collectors or deal- 
ers* Some of these new members 





frpi 

iiilo 


filifj 




C ■ i C ■ 

mt^m 

;V "■'TyT^^di'V I T'\i'^"' ' ■ 

' tr ii;— '1 




rSr^iKSs!" 


PAPER MONEY • January/ February 2001 • Whole No. 21 1 


Congratulations ! 
40 th Anniversary 


SPMC #8 

J* Roy Pennell, Jr 

P*0* Box 836 
Anderson, South Carolina 
29622^0836 
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Congratulations TAMS, it’s uour40th annwersaru. too 

SPMC & TAMS share STM & OPMC heritage, medal 


By Dn George Fuld, #344 

As mentioned in our first bulletin, we are going to have a Society medal struck com mem oi-a ting our first annual meet' 
ing to be held in conjunction with the American Numismatic Association convention in Atlanta, Georgia, August 16-19, 
1961. 


A FREE copy will be mailed to each paid up member of tbe Society with the September bulletin. An artist's sketch of 
the medal is shown herewith* It consists of an appropriate obverse, with a reverse designating the first annual meeting of 
the Society, held in conjunction w ith the ANA convention in Atlanta* 

The free medal will be struck in oxidized bronze, Members-only may order — if they wish — a silver specimen of die 
medal, one only at S3 per copy. 

All orders must be received by August 15, 1961 — 
send them to the Secretary, Mrs, Lucy A. Kelly, 3410 
Ford St., McKeesport, Pa* (To keep costs down, Mrs, 

Kelly will NOT acknowdedge orders -- your cancelled 
check w'ill be your receipt.) 

The Society medal will 
not be available to non- 
members. I Mttnry 


TltP Stfciety Of Medal iSr 


□r. Cacrg? Fuld 
F*D. Bb« 60^7 
31, 

EDlTCmS 

UfltbBii Eallt. F^etl R. HirCktiofi* 
Aalpli MlELehall, RmIjiu* 

t. Au»[;0. 


The commemora- 


1. no. I 


qtlARTtlttY Bl^LLtniN 


—Adapted from STM&OPMC Q/ur/tejiy nitlkn}?^ 
Vo!, i, No* 1 (April, 1961) and Vol* I, No. 2 Quly, 1961) 


iTlilAlLS Of TUT 7»iKTl!«^S 

The Idcfi cr ftitmlnu n tot toiiiiti and Hdal CDl VHJi mmi/ 


Note: Size rs 34 mm. 
Mintage of the bronze 
medal is estimated at 300 
or so. Silver medal 
mintage is unknown, but 
George Fuld reported in 
the Sept. T961 issue of 
TAMS journal that ^'silver 
medals ordered by the 
members offset the total 
cost of the bronze 
medals." 


WPilLfiM LO aiiz tint otficlAl TUI* tHiltcciiL hp9 dolflyBii. b-ut 

1 #11 pt f-ou uridr acid ansa of ouf ftrOM-lfifl. pniii#. In •dditlsn* 

ttic edtoer L# iipiif iE the pubilahlnfi tniilttfcfci, #o tmar with w, For ■ aoctaty 
(Itsi £oncolv«d nohy year# utifi bjt only taunched Jive Msnche ORt, 1 bollawa 
h#V«f moic ImprciKlvo prEiE^aajj. Ubtflowly vb hava npda ralatokoa. ye Imvo hupi, 
aoiqe foBll^lga and faf ffotn porfsit'-hnwcvcr only c^Dnenta ond pnrtlclpo- 

tioB iTOm 6ur JiHrtiitiBti esn iceef Lift onto thfl tlijln path. Fo let UD he#? youy 

toM ciwpllttiBiiti -Li iliarB fl-re pnyl ■ qfcjrcti of tjyr 

Snclflcy at# aat lorth a janwher*- -*o p«ad eo repeat chec; In ay opanliTg Editor^' 
lat , Aut Ul me eaphBflta*. out prlnoty ohjECC 1# jt£E_ ptitaonaL B#ln in any fenn 
fof aca# HileoiEd inditflduala. but to help pfosiptc and dUaastaotB ItifonMEion, 
Internal and Utomtnte in cliu ^enBr#L firlJ o£ Eoknna, nrdaLR *nd obaolete 
paper =nnny or EXonifliEa (ft coined wonl ro ba dlactiiiatJ Leter) * Althenth thoim 
haa haeii nme comnnE, both pro erid non on thr IncLnilofi of oliaalatn paper aonej 
til the Rpolotyi ht thi# llaa it la Cha uitajiUseuy fen lints of the pro-Ean board 
mottber# that tt ihaold b* loolodcd In tb* taoln and ohlcCEa ol tho aotLaiy. Vc 
hevo pobllobeil articlfcii tr. Coin World, #> alt of ypo unJoisolodly knnw, and fully 
Intend to publLtrtt aiElelva in othaf Jfmrnala beolde^ Uoin Uorld. onlea* a de- 
clalan lo tlm tonsrary 1# reached at the first Aanuai. naBEliif,. Ali ndnbora Eif 
the flntlcty jire ooh mmlvlng Colti World, It otsyone la noE^-ploan: let u# know 
fMadlainiy. We b#ue reprlntad awht crilolne from Coin World iJcrawlEh, and If 
there la a«Y dlanond [ru™ incnibera tor reprint# oE #n¥ attic let, it ulll be donn 
In tha uoxt lamuea. Let nw paint out etronsly. thno all an Idea ao tar pub- 
llahed brrtr bpen ooe# of RE natal Intaritar only* Foe Inaiance ue nifelii have a 
general art Ida on- |ia»e eountera In one of the raRuLar Journo la, but del al tad 
caLalojti and v a loal 1 ana til poHaible) ulLi an-ly be pobllehot] In aur i|R#rtetly 
journal. F^ontwaliy, these datalled ortleleo mn? be rapilntod in boat fotta. 
cuch ft* auT alccor patloty tho rtniorlcwn l■eecc^riat Aaaociarion haa done tThe 
AVA'il "Aloo-ad catalof Ol Trcoapor tVt lon -"akena^j . buE BOW, Ehli la Ju*t lit 
fotaative Mie^joa. Artlclnte in preparttaon will. MontionetJ iatet In thli LaRue'-- 
joE UB navr a4gf!.DDC toni for athor* taoo of oourao voloncaeraj . 

tlou no ulllr the alievl L CJF 


m e d a I 

was designed by the 
Shawnee Hills Medal- 
lists of Harrisburg, Til* It 
was conceived by Roy C. 

Small, and executed by Robert 
R. Barron, one of the staffs talented artists. 

The medal will be struck thru the kind cooperation 
ot Air. M^ilUam Biyant of Wendell-Northwestern, Inc. of 
Minneapolis. *> 
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came from the Society' of Token, Aledat & Obsolete Paper Money 
Collectors. Thiu ^oup changed its name and continuetl opera- 
don. It is now knovcii as the Token and Aledal Society, \t hich is 
also celebrating its 40th anniversan' this year. 

Society Treasurer Glenn B. Snicdley established the first 
SP.VIC bank account in Noveinher, 1%!^ at Lawndale National 
Bank of Chicago. SPA IC was officially on its way! 

During the Michigan State Numismatic Convention heltl in 
Detroit in November of 1961, a meeting was held between ofli- 
cers of the new Society^ of Paper .Money Collectors (SPMC) and 
The World Paper Money Club (WPAIC). I'hc topic was a 
merger of the two groups. A jnail vote was be hi, anti the member- 
ship of the V\TA[C approved the merger by nearly 1 00 per cent. 
This merger was effective January L 1962. WPAIC members 
could join SPAIC for oriK* the S.^ annual dues* 

As part of the agreement, five memljers of WTAiC became 
members of the SPAIC Board of Governors: Dr. VV'alter M. 
Loeb, James Kurkvvood, Dwight L. Alusser, and Peter Robim 
Addirionaliy, Thomas C. Bain became 2nd Vl^ of SPAIC, and 
Aiusser became foreign paper money editor of SPMC. 

The merger of the two groups at the end of 1961 left SPAIC 
with 343 Charter Members. 

President I lank Bieciuk conducted SPAIC's first official 
meeting during the joint 1962 jANA and Canadian Numismatic 
Association Convention in Detroit. A dealer from Kilgore (later 
Dallas), Texas, Bieciuk speciali^.ed in obsolete notes. In addition 
to being the Society’s first President, he was also it’s first Editor. 

.Approximately 100 members attended the Society’s first 
anntial meeting in Detroit. Six new board members were elected 
to take office later in die vear* Bieciuk announced chat the Society 
had a membership of 448, a number that exceeded most every- 
one's expectations. Much of the meeting dealt with ways the 
organ i7*ation could enroll more members, and improve the quality 
of Ptfper Money. 

“Increase of interest in collecting paper money shown by 
recent trends. Everyone who has had even half an ey^e on recent 
numismatic trends will have to agree that there has been an 
upsurge of interest in paper money* Along with an increase in 
collecting paper money, a steady growth in literature on the sub- 
ject has taken place.” — Coin W&rM^ March 29, 1963 


The official corporate seal of The Society of Paper Money 
Collectors incorporated in the District of Columbia^ 1964. 



Many early SPMC members 
still active in hobby & Society 

According to first President Hank Bieciuk, the first 343 
individuals to join the Society were considered “Charter 
Members.” They were listed as Charter Members in the first 
is,sue of Paper Motley. Incredibly 39 of these longtime collec- 
tors are still members of SPMC. 

Of the Charter AI embers, the First 125 members of 
SPMC were: DHank Bieciuk, 2 -James J* Curco, 3 -Glenn B, 
Smedley, 4“Dr. Julian Blanchard, 5 -George W. Wait, 6- 
H.G. '"Bill" Corbin, 7 -Brent Hughes^ B-J. Roy Penneli Jr.., 
9*-Chet Krame, 10-D* M^ayne Johnson, 11 -Ben Rutman, 12^ 
Al.H. Loewenscem, IS-Hufiy J. Forman^ HJoseph Relnis, 
15-W.A. Phi I port, 16 -John Swanson, 17-Earl Hughes, 18- 
Herbert Oechsner, 19- Ernest Johnson, 20-Jiilian Alarks, 

Also, 21 -Kingsley Falkenherg, 22-Roheit Comely^, 23- 
Lany Richardson, 24-Paul Seirz, 25-Frank Spencer, 26-Dick 
Krotz, 27 -Ralph Osbot^n, 28-Pat Provenza, 29-Nelson 
Rieger, 30-Robert Friedberg, 31 -Leonard Stark, 32-ArHe 
Slabangb, 33-Ray Rennick, 34-John Heflin, 35-M. Owen 
Warns, 36-AI D. O' Rear, 3 7- Claude Rankin, 3 8 -Floyd 
Jmweyj 39- William H. Dillisdn, 40-PIarold L. Bowen, 

Also, 41-VV^alter Loeb, 42 -A. P. ’‘Del" Bertseby, 43- 
Harley L. Freeman, 44-Alexander Sullivan, 45-Lloyd 
Thompson, 46 -Thomas F* Alorns, 47-Fred Alarcklioff, 48- 
William Harrison, 49-Lorenzo LaPierre, SO-Arthur Hegel, 
5 1 -Allan Lieberman, 5 2 -Jack Preston, 53 -Carl Roethke, 54- 
Roswell Burrows, 55-Sidney W. Smith, 56-Alaurice Sklar, 
5 7 -George L. Freese, 58-Howard Spain, 59- Vernon 
Saunders, 60 -Robert H* Dickson, 

Also, 6! -James A. Brown, 62-Wayme Kramer, 63-L\ici’us 
Ruder, 64-Fred Hill, 65 -Aaron Feldman, 66-Comell Hunter, 
67-Edward K* Bell, 68-Kennetb Paxton, 69“A4aQrice Gould, 
70-WiIliam Moose, 71 -John Skribiski, 72-W* H. Edwards, 
13-John Tracy Walker HI, 74-William P* Donlon, 75- 
Cbarles Ahz, 76-Josiah Hatch, 77 -Warren S. Henderson, 
78-E. Burnell Overlock, 79-Philip H. Chase, SO-B.iM. 
Douglas, 

Also, 81 -Thomas Warfield, 82-EIlis Edlowitz, 83- 
Stanley Janusz, S4-BiH Logan, 85-Jasper L* Robertson, 86- 
John McKnight Brown, 8 7 -Leo Laky, 88-Lewis 
Hopfenmaier II, 89-Jake Siireck, 90-VVilliam Stumpp, 91- 
Ernest Lirtrell, 92-AIaurice Burgett, 93 -Louis S, Werner, 
94-Loiiis Spirt, 95-L T. Kopicki, 96-Gary' Nathan, 97-Jim 
Grebinger, 9H-lMrty Miller, 99-Howard Street, 100-Karl 
Kaubnann. 

Also, 101 -Mrs. Louise Campbell, 102 -John Skandera, 
10 3 -Byron Cook, 104- Minerva Lauer, 105 -Arthur C. Matz, 
106-Bernard Heifer, 107-AVJ4. Mason, 108-Robert Jones, 
109-L.P* Leonard, 110-FL W. Gooding, 111-Harold 
Salmanow'itz, 112-Toni Bain, 113-M, Clay Purdue, 114- 
Theodore Kemm, 115-John Hamrick, Ii6-Dean S. Davey^, 
117-Rlchard Jones, 1 18-Casimir X. Urbansld, li9-Ivor S. 
LeBane, 120- Alfred Bach, 121-Fonest Daniel, 122- Art 
Kagin, 123-J. Wayne Flamihon, 124-George Hade, 125- 
Merral A. Fox* *> 

Note: Bold Face indicates still active hi SPMC 
For additional active Chaitet^ Man hers See Page 82 
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In discussing the quarterly journal, President Bieciuk empha- 
sized the need for more advertising and additional articles for 
publication. Articles need not be lengthy, he stressed. “Wlicre 
desirable and possible, they should be accompanied by good quali- 
ty, glossy photos to illustrate the subject matter,” the 
President/Editor said. 


The first issue of P/rper Adojiey for 1964 featured an 
antiouncenient bv new President Tom Bain naming SPMC’s first 
employee! Barbara R. Mueller, who once described herself as 
philatelist who was dragooned into numismatics by the late Dr, 
Julian Blanchard of the Ess ay- Proof Societ}^’^ began the first of 
twtj tours of duty as the Editor of P/iper Mojtey* 



Bieciuk reported that the Board of Governors 
had met earlier and adopted a resolution addressed to 
the ANA* The resolution requested ANA change 
their classifications of paper money exhibits to (I) 
U*S. Currency, (2) Foreign Currency, and (3) 
Obsolete Currency, such as Broken Bank Notes, State 
Notes, Confederate and Colonial Notes* A Canadian 
member in attendance objected to the term “foreign*' 
being used for exhibits of Canadian notes. Treasurer 

Right: A portion of the Society's carbon copy of the 
original Articles of Incorporation filed in Washington, 
DX* in 1964? below, early SPMC VP Dr* Julian 
Blanchard; bottom, dealer and author William P, 
Donlon, who succeeded Blanchard as Society Veep* 


MTTrCLES or INCOmUTlON 


CflLtimiA Cohpm^tioh Acti 


FiRSTt Tm MAm w TMt ii Soeirrr or Pami MdKCt 


Smeilley expressed sympathy with the man's opinion, 
but doubted that any further changes would be made* 
Discussion was held on the possibilit}' of a merg- 
er with the Essay- Proof Societ)', but was ruled out 
because of the philatelic emphasis of that group. The 
President also reported that the Societj-'s Initiation 
Fee had been discontinued by vote of the Board. 

In a move that turned out to he quite prophetic 
and incredibly beneficial for future collectors, the 
members present had a lengthy discussion about 
establishing a committee to evaluate paper money of 

all wpes* Specifically, 

recommendation 
' expressed that an 

up-to-date listing of 
Ir “Broken Bank Notes,” 


SCCOWt The PiAfM i» ^EEnruAL. 


SJXTHj The BOMa or Dihectwii naLi* hi clcetev anh 


Hank Bieciuk's efforts as Editor of Paper Mojiey did provide 
the basis for Ms, jVlueller's improvements, and he did (in my per- 
sonal opinion) a wonderful job of getting bodi our fledgling orga- 
nisation AND journal off the ground! However, Ms* Mueller's 
professional background as an editor was tremendously beneficial 
to our fledgling organization, and her “touch” began to show 


along with 
Canadian and foreign notes, be 
generated. There was great in ter- 
' >’ t^st, but no firm action was taken 

' ^ ^t the meeting. However, this 

idea would come to fruition as 
the Society's “Wismer Project.” 

Issue # 2 of 1963 featured 
the first of many exceptional arti- 
cles which added to collectors' 
^ knowledge of the entire currency 

and banking process, compii- 
^ ^ merits of Forrest W* Daniel, 

In the summer of 196.3, the first Treasurer's Report appeared 
in Paper Money. From nothing in November of 1961, the l>ank 
balance in 1962 showed 51,126.46* A year later it was 51,918.58, 
plus another Si 76.2 5 still due from advertisers! 


“The Societ)^ of Paper Money Collectors i*s w^ell on its way to 
bigger and better things, reports Fred R, Marckhoff, Com H^&rid 
correspondent, and a director of that organization. 

“The year 1963 was a banner one for paper money collectors. 
Several new valuable reference works appeared together with very 
worthwhile articles in the leading coin journals* 

“The recent issuance of new one dollar Federal Reserve 
Notes increased interest in paper money greatly*” 

— Coin IVar/d, April 15, 1964 
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The BEST Paper Money Books 


Since 1973 

The Leading Authors 

• Douglas Ball 

• Fred Bart 

• Murray Teigh Bloom 

• Joseph Boling ^ 

• Carlson Chambliss 

• Terry Cox 

• Grover Criswell 

• Lawrence Falater 

• Gene Flessler 

• Doug Murray 

• Fred L, Reed III 

• Fred Schwan 

• Flugh Shull 

CNC Press^ 

132 E. Second St. 

Port Clinton, OH 43452 
BNRPress@papermoneyworld.com 
www.papermoneyworld.com 





'DOM 


^pciet^ 0 / Papef tHPheif CpliectPfA 


FRIDAY^ AUGUST 1S, 1966 ^ 1E:30 P*M 


FLORENTINE ROOM - PI CK-CO NGRE SS HOTEL 


CHICAGO, ILLINOIS 


This Meeting and LunchBon will be held In conjunction 
with the American Numismatic Association Annual 
Convention. 


Taka this opportunity to meet Paper Money Collectors 
from alt over the U, S, and abroad. 


Bring your duplicate notes and swap with others in 
attendance. 


POOR PRIZES 


CUNCKEOH TICKETS - J4,SO 


Above top left, hardworking early SPMC stalwarts at the 1966 
Annual Meeting: (Seated L-R) Barbara Muelkf; William A, Donlon, 
George Wait. (Standing L-R) Tom Bain, ). Roy Pennell, Nathan 
Goldstein, Richard T. Hoober, Ellis Ediow, james T, Crebinger, and 
Maurice Gould Top right: Tom Bain. Above (L-R): Albert Pick 
and Forrest Daniel; Nathan Goldstein and )ames Conlon, BEP 
Director, Left, 1966 SPMC cardboard promotional sign, 

“The in formation-packed Winter 1964 issue Pupa- Mmey, 
oFfidal publication of the SPMC, the first issue under the direc- 
tion of the society's ne^v editor, Barbara Mueller, features articles 
by such well-known paper money authorities as Fred R, 
AlarckhofT, William P. D onion, Forrest \¥. Daniel, Earl Hughes 
and Maurice M, Gould , —Cow Woji^I, Jutig 3, 1964 

This same issue announced the hcginning of the SPMC 
Library, Lari Hughes volunteered to house the library until a per- 
manent appointee could be found. 

At the annual meeting, President Bain announced that the 
Societt' had been incorporated as a non-profit corporation under 
the laws of the District of Columbia, Ellis Ediow, SPMC Legal 
Counsel, was asked to make the necessary revisions to the 
SocicC}^*s Bv-Laws. 
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Clockwise from top left: Eric Newman, Grover Criswell, Harley 
Freeman and Barbara Mueller, 


Also at the annual meeting, the details of the "Wisnier 
Project” were provided to the membership. The goal was to 
update the entire ^‘Obsolete Notes Listings by States’^ which was 
published in The Nimiisjmitist from 1922 to 1936, The chairman 
of the project was Fred R. Marekhoff, assisted by George Wait 
and Dr, Julian Blanchard. A "Tour- way” description of each note 
to be cataloged was to be provided: (1) the bank or issuer, (2) 
exact date, (3) engraver or lithographer, and (4) denomination. 
To date SPMC has published 15 volumes in this project, and 
odier authors have used the SPMC fonnat to produce 10 addi- 
tional reference works. 

Later in 1964, an article in Paper Momy provided the defini- 
tive explanation of the differences between the correct term 
"‘Obsolete Note” and the incorrect terni ‘"Broken Bank Note,” 
when referring to currency and scrip issued prior to 1 S66. Da^dd 
C, Wsmer’s daughter, Elizabeth Wismer Osmun, shared some of 
his views on this subject widt die rest of the SPAIC membership: 

“I have some hank notes to offer but none are broken; some 
are torn and ragged* I would be greatly obliged to you if you 
would discontinue the use of the term ‘broken hank notes.'” 
(1937) 

‘"After the bank notes were discontinued in IB66, they were 
called "obsolete bank notes' until about 1905, A paper monev 
dealer then saw a note stamped "broken bank’ and stvined to call 
all the old notes "broken bank notes’ because he knew that many 
of the banks were in operation, and he could get the notes cashed 
by the bank of issue.” (1 939) 


Membership Milestones: 

1964 - “the corporation shall have only one class of 
members” — 5th Article of Incorporation 

1969 - First Honorary Memberships 
1972 - First Junior Memberships 
1975 - First Associate Memberships 
1983 - First Life Memberships 
1983 - First Honorary Life Memberships 
Price of Memberships through the years: 
1961-1965 - $ 3 1961 Initiation Fee +$1 

1965-1971 - $ 4 1972 Iniriation Fee +£2 

1971-1973 -S 5 1975 Associate Member- S2 

1974-1977-$ 8 1977 Initiation Fee +$2 

1977-1981 - $10 1990 Canada/Mexico +$5 

1981-1985 -$12 1990 International +$10 

1985- 1986 - $I 5 1983-1998 LM S300 

1986- 1996 - $20 1997-Canada/Mexico LM $600 

j 9 %. - $24 1997-Intemationa! LM $700 

1998- LMSSOO 


Society Growth By Year 


Society Growth By Year 

Highest SPMC U at EOY 


Membership a/o ]iine 

1%1 ^ 268 


1961 

1%2* 477 


1962- 448 

1963 - 602 


1963- 566 

1964- 1089 


1964- 727 

1965- 1610 


1965- 1236 

1966- 1880 


1966- 1354 

1%7* 22S0 


1967- 1534 

1968- 2450 


196B- 1554 

1969- 2730 


1969- 1553 

1970- 2970 


1 1970 - 1685 

1971 - 3390 


1971 - 1893 

1972 - 3700 


1972- 1969 

1973- 3990 


1973- 2039 

1974- 4280 


1974- 2042 

1975- 4630 


1975- 2122 

1976- 4871 


1976- 2028 

1977- 5196 


1977- 2059 

1978 - 5489 


1978- 2088 

1979- 5769 


1979 - 2204 

1980- 6039 


1980- 2250 ' 

1981 - 6259 


1981 - 1917 

1982 - 6459 


1982- 1893 

1983 - 6639 


1983- 1913 

1984- 6879 


1984- 2040 

1985- 7069 


1985- 2073 

1986 - 7389 


1986- 1897 

1987 - 7549 


1987- 1873 

1988 - 7729 


1988- 1786 

1989- 7889 


1989- 1763 

1990- 8069 


1990- 1743 

1991 - 8199 


1991 - 1645 

1992- 8369 


1992 - 1632 

1993 - 8569 


1993- 1628 

1994- 8829 


1994- 1654 

1995 - 9099 


1995 - 1735 

1996- 9237 


1996- 1702 

1997- 9461 


1997- 1665 

1998- 9701 


1998- 1676 

1999- 9937 


1999- 1697 

2000- 


2000- 1633 
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number of you have written itie and asked how you can 
obtain a sample copy of Paper Money i quarterly organ of the 
Society of Paper Money Collectors. A limited number of back 
issues can be sent to those interested for only SI each. 

“Address your inquiry and payment to j. Roy Pennell Jr., Box 
858^ Anderson, SC. If you wish a copy of the SPiVIC information 
sheet and application form, I caji send that to you for a stamped 
envelope, or return postage.” 

—Nathan Goldstein 11, Cam Woi-ld^ August 25, 1965 

By Winter of 1965 the 
annual dues had risen to S4. 

The 1000th member was 
enrolled, Dr. Conw'ay Bolt. 

Treasurer Glenn Smedley 
reported that the balance in the 
treasur)!^ was S4,853.59. 

On January 3 1st 1966, 

“Wismer Project” Chairman 
Fred R. Marcklioff suffered a 
heart attack and passed away. 

In addition to his contributions 
to the obsoletes project, he 
authored more than a dozen 
articles published in Pupei* 
and others published in 
historical journals. He had 
serv^ed since almost the begin- 
ning ol the Societ)^ as Assistant 
Editor of the journal, as well as 
a member of the Board of 
Goi^ernors, In 1964 he won 
the Howland Wood best-of- 
show aw'ard at the ANA 
Convention for his exhibit of 
obsolete paper money of the 
Indian Terriron\ 

President George Wait 
selected Richard T. Hooher Sr. 
to take over the Obsolete 
Currency Project. Appearing in 
the last issue of Paper Money for 
1966 was the first article by a 
collector/researcher we would 
hear from often, and learn quite 
a bit from; bis name was Peter 
Huntoon, and his topic was 
(what else?) National Bank 
Notes! 

The volume, qualitt' and variet}!^ of articles from our mem“ 
hers continued to grow. Issue number 22, the Spring of 1967, was 
32 pages! It announced the Society's 2000th member, Dr. 
V^ladimir Clain-Stefanelli, Curator of Numismatics at the 
S m j di son i a n I nsti tu tio n . 

Sadly, the same issue announced the passing of one of 
SPMC's "Founding Fathers,” Dr. Julian Blanchard, at the age of 
81 H He bad become a serious collector of scamps in the 1930s, and 
had become enamored with the relationship between stamps and 
paper money. He was drawn to the engraving aspects of both, and 
was a charter member and officer of the Essay-Proof Society. He 
was known for his spectacular exhihiLs of die proofs of vignettes 
and notes featuring the vignettes. 

That issue was also significant because it contains the first 


article submitted by a man who would contribute important infor- 
mation for every^one interested in National Currency — Melvin 
Owen (M.O.) Warns. Mr. Warns w'ouki later chair the 1929 
Nationals Project, which has as its goal to establish a data base of 
the known notes of each bank, which issued Series 1929 notes. 
1 his project has recently been modified to identify which T)pe of 
note is being reported. It is now being headed by David 
J-Iol lander. 

The last issue of Paper Money for 1967 announced the publi- 
cation of the Society's first book in the Wismer series, F/orida 

Oljsokte Note^ and Scrip by Harley 
L. Freeman. The price was S4 
for members, $4.75 for non- 
members, /\jnong the new offi- 
cers was Secretary Vernon 
Brown, who would hold that job 
for many years. 

In 1968 SPMC received tax 
exempt status, and the Julian 
Blanchard Award was estab- 
lished. It provides for an annual 
award for the best exhibit feanir- 
ing (a) Proof Notes, (b) Tie-in of 
stamps and paper money, or (c) 
Matching vignettes on paper 
money with other vignettes, such 
as on mounted die proofs, patri- 
otic en^'elopes, etc. 

That same year, the second 
book in die \A'^ismcr series, Te.xas 
Oho/ete Notes and Saip^ by Bob 
Medlar, was published. I'he 
issue price was $6; nice copies of" 
this book now sell in excess of 
$100! 

In 1968 and 1969, SPMC 
Charter .Member Maurice M. 
Burgett must have set some 
kind of a record. His exhibit, 
“Currency of the Confederate 
Indians,” won First Place at the 
conventions of the Indiana 
Numismatic Association, 
Kentucky Numismatic 

Association, Missouri 

Numismatic Assodarion, Illinois 
Numismatic Association (also 
Besc-of-Show), Arkansas 
Numismatic Association, 
Central States Numismatic 
Socict)’ (also Besr-oFShow), St. Louis Numismatic Society, and 
the Missouri Numismatic .Association (again!). The exhibit also 
won the D.C. ^A'ismer Award at the 1970 ANA show. Maurice 
later authored the Wismer book cataloging die Ohsokte Onyrnn^ 
and Scrip oftl^e Indian Territory and OUahmna. 

In 1 969, SPMC and the International Bank Note Society' dis- 
cussed the possibility of a merger at the ANA Convention, 
During the IBNS meeting Russell Rulau offered a resolution diat 
the two groups merge "because it is an utter fallacy to try' to run 
an organization widiout sufficient funds, widiout sufficient mem- 
bers, and with overlapping meniherships.” 

Members of other paper groups were present at the meeting, 
and expressed support for this resolution, including Peter Robin 
and Mati Titus of the International Paper .Money Club, and 


A* 




Society of Paper Money 
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180461 


14*01-68 
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SPMGs hank book in the early years. 
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How the SPMC logo came to be 


On August 27, 1965, at its annual meeting in Houston, 
Texas, Society of Paper Money Collectors Board Alemhers 
approved the initials “SPMC” as the short reference to this 
organization- Prior to this time, the numismatic press and 
many members had used the somewhat ungainly monogram 
SOPMC, reminiscent of the old, defunct STM & OPMC. 

At the 1972 annual meeting, President J. Roy Pennell Jr. 
“displayed to the members a new emblem for the Society 
which had been adopted by the Board of Governors. The 
emblem depicts currency being peeled from a printing plate. It 
was suggested by Forrest Daniel and executed by Brent 
Hughes,” 

At the 1973 annual meeting, Secretary Vernon L. Brown 
recommended “that the date of founding, 1961, or the date of 
incorporation, 1964, be added to the emblem adopted last 
year.” After discussion the Board adopted adding the date of 
the society’s organization, 1961 . 

On Nov. 26, 1975, Past 
President J* Roy Pennell for- 
warded the artwork for the 
emblem to the new Society 
Secretary Harry M^igington* “I 
think you should have it,” 

Pennell wrote. 

To commemorate the 40th 
anniversan^ of SPMC, we asked 
the two people responsible for 
our logo how it came to be* 

Here are their responses. 

By Forrest Daniel, #121 

The inspiration for the 
SPMC logo design probably 
came from my having been a 
tramp (itinerant) printer for 
many years until the trade dis- 
appeared about 1976. For six 
and a half years I pulled proofs 
and corrected galleys for the 
Dekalb (IL) Daily Ckronich, In 
1956 they rook pictures of the 
various jobs in the shop for some kind of presentation. The 
picture (above) is me pulling a proof; before I turned blond. 
Some of my better notes had been purchased by chat time. 

The SPMC Emblem 

The official emblem of the Society of Paper Money 
Co Hectors was presented to the membership at our 12 th 
Annual Meeting at New Orleans in 1972, 

Earlier in the year the Governors of the Society received 
about a dozen proposed designs drawn by Governor Brent 
Hughes, a graphic artist and designer. The governors were 
asked to choose their favorite designs and reply to President J. 
Roy Pennell, Jr. The letter included the usual statement that 
the governors could suggest alternate designs if they chose to 
do so. I sent in a proposal. 

Every one of Governor Hughes' designs w^ould have been 
acceptable, and thus posed a difficult choice. As T recall most of 
them were round with a map, printing press or other appropri- 


ate symbol with the name of the Society circling a central 
design. 

1 diought the Society monogram ”SPMC" should be the 
dominant feature of the logot^^e and came up with the idea 
to demonstrate the printing process by showing a proof of the 
monogram being pulled from an intaglio printing plate. 
Since I am not an artist, a rough sketch of the as>TTimetrical 
design was drawn and sent to President Pennell. 

MHien I arrived at the convention hall in New Orleans 
with an armload of plaques and awards, I met Roy and asked 
where 1 could store die awards until our meeting. He gave me 
a key to his room to leave them there. He said there was a 
folder on die dresser that I should look into while I w'as in the 
room. 

In die folder was a professional rendition of my sketch. 
Air. Hughes had added the "INC.” m our name and eliminat- 
ed a design diac would have become too small in reduction. 

The emblem was exhibited at the 
Annual Aleeting on August 18, 1972, 
and first appeared on the cover of 
Pap€i^ Mousy ^ Vol. 12, No. 1 (1973) at 
right. 

The SPAIC logotype and mem- 
bership card, later, brought me eight 
hours of prior- learning credit in design 
and engraving w-hen 1 needed a quickie 
college diploma. 

By Brent Hughes, #7 

I don't know who first suggested 
that our Society have an emblem or 
logo. Memory fades and things are 
recalled in bits and pieces. I had to dig 
through my set of back issues of Papm' 
Money to see exactly when the emblem 
was announced, and found it featured 
on the cover of VoL 12, No. 1, First 
Quarter, 1973. 

The Editor at that time was the 
very^ efficient Barbara Mueller, %vho 
would serve us so well for so Jong. 
The publisher was listed as J. Roy Pennell, Jr. of Anderson, 
SC, who was also serving as President of tlie Society at the 
time. 

He was also handling book sales and obviously being one 
of the work horses of our group. Roy is a good friend of 
many, many years and I appreciate all the things he has done 
to get me involved in numismatics. 

I believe it was Roy who first contacted me about design^ 
ing an emblem. The year was 1972, as I recall. It had been a 
trying time at the FBI where I was employed as a graphic 
artist. J. Edgar Hoover, the only director the Bureau had 
ever had, died suddenly in early May and the agency was 
floundering like a rudderless ship. Those of us nearing retire- 
ment age were a little nervous about the future since the 
Nixon Mliite House staff was a tough bunch capable of any- 
thing. 

In any event, I recall spending several evenings at home 



Forrest Daniel pulling a proof as a tramp printer. 
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Our new Society logo first appeared on the cover of Paper Money 
with the first issue of 1973. At its recent SL Louis Board Meeting, 
our Executive Board voted belatedly to honor its creators, Messrs. 
Hughes and Daniel, with Awards of Merit for their creation. 

making chumbnail sketclies of various ideas. I wanted some- 
thing symbolic of that most hcautibjl of printing pro cesses ^ 
the intaglio or steel-pJate engTcndng as produced by the mas- 
ters in the field. No other engraving technique approaches 
the quality of intaglio, as most paper money collectors know 
from examining their notes. 

There was an immediate minor problem because, in the 
early years of our Societ}^, many people had referred to it as 
the SOPMC. I thought the "0" should be dropped, and used 
SPMC in the design, SPMC is now^ generally used by most 
members. 

Next came the fact that when you look at an intaglio 
plate, you see that the image is reversed. Wlien it is inked and 
an impression on paper is pulled, the image comes out cor- 
rectly, of course. 1 wanted to portray both the inked plate 
and the pulled impression in a logical way, 

I finally came up with a rendering of the paper being lift- 
ed off the plate which provided a prominent "SPMC". 1 
arranged the plate and paper inside a recningle in such a way 
that I could include the full name of our Society just slightly 
off center. It was something different, to say the least, 

VV^en the Editor put my design on the cover of P^fper 
Mofiey^ she supplied the following caption: "The long- 
promised official Society of Paper Money Collectors emblem 
drawn by Brent Hughes will be a reverse engraving concept 
adapted from the traditional intaglio printing plate for hank 
notes. It wdll be available in a useful variety of si^es for offi- 
cial stationery, publications, awards and advertising," 


One difficulty in designing items such as this is that you 
can never anticipate bow peo]ile wdll use diem. There is a limit 
as to how much an emblem can be reduced in size before it 
becomes illegible. 

One can never anticipate how very fine lines wdll repro- 
duce, and my master drawing suffered when reduced for use in 
ads, 

7'he logo of the American Numismatic Association sur- 
vives severe reduction very well: the large "ANA" on a high- 
contrast disk is legible long after die fidl name of the organiza- 
tion is difficult to read. The emblem used by the Professional 
Numismatists Guild does not reduce too well, nor does die one 
used by the International Association of Professional 
Numismatists. Our emblem, like those mentioned, has been 
reduced too far by publishers trying to squeeze in a lot of text. 

The rendering of our Society logo on the 25th 
Anniversary^ souvenir card that the American Bank Note Co, 
produced for SPMC and IBNS is the best reproduction of it 
diat I have seen. 

It show^s w^hat I tried to portray in niy master drawing: 
almost all of the black ink on the plate being picked up by the 
paper under pressure, leaving just enough on the plate to be 
visible. 

This is prett)^ subtle stuff wEich was lost w'hen the logo 
was u,sed in publications. The edge of the plate base is also 
filled in wdien gready reduced. 

At some point after our emblem was introduced, someone 
added the wmrds "Established 1961" to the base of the plate. It 
was a good idea, but 1 don’t know if it w^as ever officially adopt- 
ed. 

Could my logo design be improved? Certainly. But it is 
nor a high prioritj^ matter. Members should conceiioate their 
arteiidon on contributing articles for our magazine so that new' 
members will have an incentive to join and continue to be 
members. 

Most members do not attend the meetings and their only 
contact is through the magazine. Papa- Money is a publication 
to w^hich all members should contribute so that all members 
can benefit. Think about your collecting specialty^ in paper 
money and tell the Editor about it in vyptd ibnii. He wdll do 
the rest. 

Finally, let me mention daat I appreciate whoever resented 
membership #7 for me wdien our Society was founded. 1 
assume it was Roy Pennell since he is listed as #8, Many peo- 
ple have mentioned my low*' number and assumed that 1 was 
one of the "Founding Fathers" of our Society^ I was not. In 
tact, I w'as unable to attend the 1961 ANA Convention where 
the founding took place. I am glad that I was able to con- 
tribute the emblem and hope that it will continue to sen^e the 
Society w^ell. 

1 treasure the memory of many of our members who have 
passed on. Among them are my very good friends Charlie 
Affleck, Ben Douglas and Walt Mason. I have enjoyed collect- 
ing paper nioiiey and getting to know so many people in the 
hobby. 

I'm sure that I join many others in wishing our current 
Editor well. May his next mail delivery be packed with out- 
standing articles which he can edit for Paper Money. I’m sure 
he w ould like to hear from you. 

Indeed, he w^ould -- Editor. 
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Sheklon Carroll a od James IL Charlton of the Claiiachan Paper 
A Toney SodeC}\ 

Houever, apparently nothing came of this resolution, as both 
groups are still going strong today. Even without the merger) 
SPAIC boasted approximately L7fK) members that Talf proclaim- 
ing itseh “the third largest ntimisrnatic group in the world, sur- 
passetl only hy the AXA and the CNA.” 

In 1970, the SocieD' puldished 77^r S^itkiut/ Bfwk Notv [smes 
of 1 929-1 9SS. 1 his 2 1 2 -page book was the result of many years of 
cataloging work hy A 1.0. \\'arns, with assistance from Johnny O. 
Bass, John 'C I Tickman, Richard L. Jdood, and John T. Waters. 
Data about sun'iving notes was provitletl hy many SPA 1C mem- 
bers, and additional mate- 
rial from principal authors 
Ixjuis Van Belkum and 
Peter Hun toon, F’or the 
first time, information 
from manf sources was 
combined into one refer- 
ence, This hook was so 
popular with collectors 
that it was updated and 
reprinted in 1973! 

Former SPAIC 
Treasurer LT. Kopieki of 
Chicago passed away on 
September 12, 1970, Air. 

Kopieki worked at the 
Lawndale National Hank 
& ITusc Company in 
Chicago for 47 years, 
ret i ling as an Executive 
\'ice President. During 
the time that large size 
Xational Currency was 
issued, Air. Kopieki 
signed several sheets of 
his bank's notes as an 
Assistant Cashier, As far 
as 1 can determine, he is 
the only SPA 1C member 
who signed large size 
XacionalsI 

In October 1970, an 
exhibit featuring the coL 
lection of SPMC officer 
a n cl C ha rte r .Me ju be r J . 

Roy Pennell, entitled 
''South Carolina Paper 
.Money 1770-1933: 

Colonial Hills to Depression Scrip,'* was placed on display at the 
Smithsonian Institution in Washingtcjn, DC. This honor w^as a 
recognition of the depth and qua I in- of Roy's ccdlection, ami the 
choice was made bv Dr. VMadimir Clain-Stcfanelli, a fellow' 
SPMC member. 

Also in October, Charter Al ember #20 Julian S, Alarks 
passed a wav. He w'as a prolific exhibitor, and won the coveted 
Amon Carter Award tor his exhibit of paper money at the 1961 
AN .A Convention in .Atlanta, The I-cwis .Vh Reagan Memorial 
Foundation established an award in Air. Marks* name for 
exhibitors of paper money at subsequent; ANA conventions. 

The first issue of Paper Motiey for 1971 featured a copyright- 
ed article by William T. Anton Jr. and Morey Perl mutter. They 


discovered a proof for an unissued S500 Treasun- Note of lb91 
featuring a portrait of Alaior General William Tecumseh 
Sherman. 

William P. Don Ion sold his research and personal collection 
in 197L He did so by mail bid sale, the first of 12 that he held. 
Donlon recollected that he had made his first purchase of paper 
money from Ahe Kosoff in 1931. He published reference catalogs 
on U.S. currency for many years. 

At the SPAiC meeting in .August, the membership was 1893, 
a gain of 208 over the preceding )^ear. Mejuber David Hakes had 
recruited nearly 80% of the new’ members. A new^ membership 
ili rector}^ had been printed and distributed to the members. The 

Board of Governors 
voted to raise the annual 
dues to S5, and to begin 
accepting Junior mem- 
bers beginningin 1972. 

Mhlliam .A. Philpott 
Jr,, Charter Memlier and 
prolific contributor to 
PapLT passed a wav 

at the age of 86 on 
October 10, 1971. ‘*Mr, 
Phil" had been selected 
as the winner of the 
SPMC Nathan Gold 
Award at the .AN. A 
Convention just two 
months earlier. He had 
researched Federal 
Reser^^e Bank Notes and 
Federal Reserve Notes 
extensively, and his dis- 
CQ\-eries ^vel■e incorporat- 
ed into ail the subsequent 
catalogs of U.S. currency. 
He, along whth several 
other noted collectors 
and dealers from Texas, 
secured a solid place in 
the collecting fraternity 
for the Societ)" of Paper 
xVloney Collectois. Even 
today, among the “old- 
timers,” “Air? Phil” sto- 
ries still make the round.s 
at show s. 

The year 1972 also 
marked the first article 
from Brent H. Hughes, 
w^ho has since filled the pages of Paper Momy with valuable in for- 
mation about Confederate currency {both genuine and especialU' 
countei feits) and the famous counterfeiters ot the 19th Centun^ 

Another SPAIC luminar*}’ had an article published in P^per 
Mofjey for the fiist time in 1972. W^endell Wolka WTOte about a 
bank tnn in Indiana, bis home state. The article was a harbinger 
of things to come, as Wendell was later the main author of the 
Societ)'’s Indiana obsolete notes catalog. He has also served in a 
varict}^ of offices, including President; even today he is the SP.MC 
Vhcc President and chairman of the Aw ards Committee. 

William P. (Bill) Koster first wrote about counterfeit U.S. 
currency in 1972, and over the next 20 years he submitted several 
other articles which presided valuable information foi- all codec- 
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Vernon t- arown^ Secratarv 

P.O. Boh S994, Fan LaudBrdalc. Fla. 333 ID 


Mcmbm 


QCT 3 0 


welcome to our SpcieW Papur Mon^y CoUQctorii. We fit#! that you wlU 
unjoy your mernb^r^nlp. U you hav# any t^uc^tlona rtiparding otir Socl^Ly, 
pltfanc write ajtd I will try lo AnsWar Ibutil. A U - Add rc * 

will be AppT edit Ted. 

As a. inentbcr, you will fcCwlvit our quArtcrly pubUcatioii. " Paper Mon^y'V 
We UrLr.k vuu will enjoy various articlua in lx. We are always in 
need of articles for It, and hope that you wlU write an ArtEcle for U, Plcaae 
contact our Elditor. Mia a Barbara Mueller. Eeat i^inden Drive, Jefferson, 
Wisennain SJS49, rcEarding article* and lidvertiting in "Paper 
Your help will make cur publication buLter. 

Each momher rccelvea a ftill year'a VolTime of ''Paper Mqne/' for thp year 
in wiiieh he or ahe joint. Copica already iaaucd wiU be maiicd lo you. and 
ieaues rcieaaed after you join will be mailed by our printer. Please let us 
know na aoon as possible if you change your address aa (he Po^t Office will 
not forward magazinoa {unlc8i you guaraniee forwardbig poatagcl. 

iVe have a few of the old lasuus for sal# to members at SI each. A Hat uf 
available copies Is eocloard wiUi (hl^ letter. 


V#ry iruly your*. 


Vernon i.. Brown, 
Secretary 


2 ■ - 
Vflu ■- 


■ ' rc;il yaar* 


Secretary Vernon L, Brown welcomes new members. 
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rc}i:[ltrji!9na by 
tdpcfiia de^FQiiett 

L(jn‘^^ie 

StiintGciJ(leii& 


$15,000 bit tofi 
grade ISSO-S quarter 


1B70<lCT>ade Dollar 
$75,000 in MS45 


Mlll^lll V* illJt I 

topper sougW Wi 


$5,200 LiKcs 102(rs 
gold$lO[nVE^20 i 




Mint strikes threel 


Stnyiho halda two Momphit oiictloni 


Ui;^led5t^^ 

l^perMoij^y 


CONGRATULATIONS 

to The 

SOCIETY OF 

P^lbPER IflONEY COLLECTORS 

for 

40 YEARS 
of Dedicated Service 


We’re proud to have served the numismatic hobby 
right along with you all these years. 
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Top left: Maurice Gould. Head table includes (L-R) Forrest Daniel, Eric Newman, Albert Pick, Chet Krause, Gene Messier, and J. Roy 
Pennell. Bottom: Aubrey Bebee; Dr* John Muscalus; and Abe Kosoff addresses an audience that includes Bill Benson and Gene Messier. 


tors about “bogtis"' National cuiTcncy and Legiil Tenckr issues 
which still fool collectors and dealers alike. 

The third book of the VVismer scries was published in 1972. 
it was Vermont Ohs&kte Notes nml Scrip, authored by Ms. Mayie 
Bums Coulter. Interestingly, Ms. (Coulter was not an active col- 
lector of Vennont notes or scri]>. However, she wis a resident of 
New England, and was assigned tlie task of producing the book by 
the late Fred R. Marckboff, first coordinator of the Wismer 
Project, 

.Ms. Coulter told me that after Mr. 

.Marckhoff passed away, George VV. 

Wait assisted her with researdi and note 
descriptions, as well as furnishing pho- 
tographs of many of the notes listed. 

Waites jnstruedons to Ms. Coulter were 
simple. “Get the book done. I’ll make 
it look good.” Others who helped her 
CO produce a qua! icy hook w^ere Eric P. 

Newman, K.P. Austin, Richard T. 

Hoober Sr., James Du Pont and Libero 
Zampicri. 

The following year, 1 973, ushered in a plea.sant surprise: the 
new SPAiC logoi It w'as suggested by Forrest Daniel and execut- 
ed by Brent H. Hughes: "‘a reverse engraving concept iulapted 
from the traditional intaglio printing plate from bank notes.” 
SPMC members proudly display this symbol, and it’s featured on 
our membership cards. 

The second issue of P/tper Money in 1 973 featured an impres- 
sive iS-pagc listing of Montana Bank Notes, Drafts, Scrip and 


Warrants, autbored by Harry G. Wigington, Roland S. 
Can-others, wlio wrote several authoritative articles published in 
early issues of the joiuTial, passed away unexpectedly in .March. 
Barbara Mueller Found it necessan' to relinquish the Librarian's 
position, and it was quickly placed in the capable hands of 
Wendell Wolka. 

Gene l lesslci' made his Pnper Money \vriting debut in the last 
issue of 1 973, with an article entitled “Story of an Unissued SlO 
Silver Certificate.” The subtitle vvas 
“T h e ' B Li ffa I o Bill’ Th a t Beat a 
Battleship," SP.MC would benefit from 
Gene’s many impressive articles and his 
dedicated service to the organization 
over the coming years. Nicholas Brtiyer 
submitted the first of his many articles 
ov'cr the yeais^ which etiucated all of us 
about enigmatic United States Postal 
Notes. 

Issue 49 was the first for 1 974, and 
marked a significant event for SPMC, 
For the first time, the Societv' was committed to publishing six 
issues of Pnper Momj annually! This proved beyond a doubt that 
our memliership was up to the task of providing our Editor with 
enough material to produce an issue eveiy other month! The 
issues of Pnper Money from the late 1 960s through the 1 970s fea- 
ture a wonderful variety of articles about a wide range of topics, 
U.S, and w^orld, notes, scrip, engravings/engravers, etc. It's quite 
clear to me that the collectors were truly enjojdng themselv'es and 
taking advantage of tlie opportunity to share what they knew' with 
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TREASURY DEPARTMENT 
Bureau of Engraving and Printing 
Washington, D. C. 20226 


6EP Director lames A. Conlon acknowledges his 
Honorary Membership in SPMC. 


November 27» 1970 


truly ‘^Ambassadors” of numismatics, encourage 
ing collectors and research wherever diey went. 


“For paper money collectors who do not 
already know it, there is an organization especial- 
ly for them. And currently, The Society of Paper 
Money Collectors, as the organization is called, 
based out of Fn Lauderdale, FL, is looking for 
new members. 

“Last year the SPMC endorsed a proposal 
submitted to the government for die printing of a 
special series of notes to commemorate the 
Bicentennial celebration in 1976* 

“Also, it has approved the re-issuance of the 
S2 note, a suggestion that was made at the soci- 
ety's annual 1971 meeting by James A. Conlon, 
director of the Bureau of Engraving and Printing. 

“Dues are $8 and include a subscription to 
Paper Money magazine. All interested should fill 
out the adjacent form and mail, along with a 
check for $8, to Vernon L. BrOA^ai, Secreta^)^” 

—Com Worldy August 28, 1974 


Vemon U. Brown 
Secretary 

Society of Paper Money Collectors 

Post Office Box 89^4 

Fort Lauderdale, Florida 33310 


A brief acknowledgment, with, sincere thanks, of your 
letter of November 20 forwarding to me my honorary member 
ship card in the Society of Paper Money Collectors* 


As you know I have indicated in the pa&t, paper money 
collecting is our favorite branch, of numiamatics* 


Best regards 


James A. Conlon 
Director 


SPMC member William H. jMcDonald was 
recognized by the Canadian Numismatic ^\ssociation widi its J. 
Douglas Ferguson Award. McDonald was cited as “the prime 
organizer and first president of the Canadian Paper Money 
Society-, serving in that office from 1964-1969, guiding the Society- 
through its formative years, and insuring it was established on a 
firm foundation.” 

Apparently Editor Barbara Mueller did not entirely enjoy the 
ANA convention that year. She wrote an editorial, correctly 
resentiiig die description of small (compared to the ANA) organi- 
zations as “splinter groups." The 1960s and 1970s spawned many 
of these specialized organizations, most of which held their annual 
meetings during the ANA convention. Ms. Mueller bemoaned 
the fact that most of the meetings of “splinter groups” w ere sched- 
uled for the same time, therefore depriving many collectors of the 
chance to visit with “sister” org^miza cions* 

In particular, she was disappointed chat she could nor attend 
the IBNS meeting, featuring a presentation by that group*s presi- 


^Varns 20 years to compile. Printing was limited to 500 copies. 
Warns described in great detail the story of banking in the 
Terri CO ry*^ and State during the period 1865-1935. 

Charles Colver of California was named the first 
“Numismatic Ambassador” by- Krause Publications in 1974. 
Charley began collecting at the age of seven, and formed a 
remarkable collection of California National Currency notes. Plis 
qualities set the standard by which modern candidates for the 
honor are judged: Extraordinary leadership abilities, devotion, 
sincerity, patience, perseverance and the ability^ to get things done. 

Charter Member Thomas F. Morris Tl passed away in 
March. He was the son of Thomas F* Morris, a stamp, bank note 
and security designer at the American and Homer Lee Bank Note 
Companies* In addition, the .senior Morris served for five years 
(1893-1898) as Chief of die Engraving Division of the Bureau of 
Engraving and Printing. His son carefully^ preserved unique 
design material of his father, and shared it by written word and 
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Top UR: Peter Huotoorr, M. Owen Warns, Earl Moore, Warren 
Henderson. Bottom L-R: Floyd Janney, George HatEc, John Morris; 
Vernon L Brown, 


Mueller issued a plea for news and in forma non about world paper 
money, as well as a request for articles about world topics from 


Charter Member Nathan Goldstein continued his regular 
column, “'rhe Federal Reserve 
Corner.’^ This was a popular feature, as 
members reported new districts issuing 
notes, and (as always) the many error 
notes which slipped past the inspectors 
at the BEP. 

As the Bicentennial approached, 
more interest was shown for Colonial 
and Continental notes. Don Kelly 
described and illustrated a rare New^ 
York counterfeit in his first article ever 
in our journal. Other fine articles this 
year came from Charles E. Kirtley, 
Yhrgil Culler, and Gene Hessler. 

In Februar}^, 1975, SPMC member 
Stanley Moryez, who was also Philatelic 
Director for Paramount, published an 
article on the benefits of SPMC mem- 
bership and an application in the 
Pm mil Qiin t Jo uruiiL His e f fo rt netted 
SPAiC 50 new members. About the 
same time anotlicr article in Com Wmid 
“swamped*’ Secretary Brown with appli- 
cations, he said. 

The fourth book in the Wismer 
Project series was published in 1975. 
Mtniicsotii ObsoieTe Note^ mid Scrips by 
R.H. “Rocky” Rockholt, provided 


NATIONAL BANK NOTES 


April S, 1934 


Steven Whltrield 


407 CuMbarlfina Drive 


iruntavllle, Al, 35803 


Stoven, to jrour odv., in 

Paper Uonej^ I shouLd like to inqiiirt^ about 


1284 Warwick SS, Ty^2 -HO 

13901 Prov. $50. Ty-2 tv e s - 


In the ongoing Study of the snail size 
Kntlonal Sank Notee wo nnvo all notes sur- 
aedd except the 2 notes Hated above. 


All I would like to know dees both or one 
of the notes exist . I don'd care to know 
who would cwnvthani, 1 wnnt to know if you 
have ever suon or heard of these 2 notes. 

M. OWEN WARNS 

NLG Appreciatively 
6930 W, F I LLMOBF Dfl . Ml LW AUKt E , W]S. B33 ifl 


M. Owen Warns requests data for the 
Society's 1 929 Nationals project. 




PAPER MONEY * january/ February 2001 • Whole No. 21 1 


25 







GiOUNTYBAia^" ^ 


^Avva:/ PME; /. 




Here s to Forty More! 

Always Interested in Obsolete Notes and Scrip and related items such as checks, drafts, documents, printing 
plates, bank histories and the like from Ohio, Indiana, and Illinois 

Collector prices paid for items that I need. Write or e-mail me with what you have to offer [a photocopy or scan 
helps immensely) for an Immediate respoEise. 

Wendell Wolka 
P.O. Box 569 
Dublin, OH 43017 
E-mail : PURDUENUT @ aol.com 








Numismatic News 

WEEKLY 
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much-needed information and illiistradons about many elusive 
notes and banks in that state. 

Brent Hughes contributed a w onderli.il article about a note 
that is still unknown — the Confederate SIO iVIanouvnen .Albert 
Pick educated ns about the Govei nment Notes of Bavaria. Peter 
Hun toon shared his joy in finding what he called The Ultimate 
Wyoming Territorial Note, a S2 Original Series note issued by 
the Wyoming National Bank of Laramie City. Richard 'I\ 
Hoober Sr. submitted the first installment of I'he Financial 
Histor)' of Colonial Pennsylvania. 

Another nice article 

about 


President Boh Medlar, who had taken the Society's reigns 
the previous summer in Los Angeles, vowed to expand the 
SPMC's network of regional meetings based on his experience 
with annual get-togethers of SPMC memhers at recent Texas 
Numismatic Association conventions. 

The fifth book in SPMC's M^ismer series was introduced at 
the annual meeting in Los Angeles. Mississippi OImfete Notes and 
Saip by L. Candler Leggett bad been anxiously awaited i)y many 
collectors. As widi die previous books, no values were placed on 
notes; rather, a rarity scale was applied uniformly throiigbout the 

book. Contributors to the 
I hook included some stellar 
names from the SPMC 
membership, including 
Byron Cook, Dr. D.C. 
Montgomery, Fulton 
Thompson, Richard T, 
Hoober Sr., Frank Hannah, 
Grover Criswell, Paul 
Garland, George Wait and 
Roy Pennell. 

Leonard Finn an- 
nounced the proposed for- 
mation of a currency collec- 
tor's club for the New 
England states, and asked 
anyone interested to contact him. The Currency Club of New 
England is now one of the most active regional paper groups in 
the world. 

SPMC member Philip A. Pfeiffer published a book entitled 
Pamt coin's Cmrency Issuing P/mks uud Their Bnuk Notes^ 18B3-1935, 

M.O. Warns provided the first centerfold for an issue of 
Paper Money ^ a reproduction of the stock certificate of the 
Centennial International Exliibition in Pbiladclphia in 1876. His 
12 -page article also illustrated the \hsitors’ Certificate, rickets 
purchased visitors to the Exliibition, notes from and informa- 
tion about the two National Banks chartered in Philadelphia and 
Virginia, Illinois, which chose Centennial for their name. 

Stunning news appeared v^ery subtly in die May/June issue. 
Long-time Editor Barbara R. Mueller announced her resignation 
fioni that office due to a sudden deterioration of lier health. She 


w'orld currenev came 
from distinguished numis- 
matist Dr. Michael Kiipa of 
Hungary, describing 
Serbian banknotes over- 
stamped by the Austro- 
H unga ri a n Mo n a reby . 

Steven K. Whitfield 
w as a regular contributor at 
this time; many hne articles 
about banks, bankers and 
paper money from his 
adopted home state, Kansas, 
were appearing in our jour- 
nal. 

Gene Hessler, who was curator of the Cubase Manhattan 
Bank Numismatic Collection, created 65 rwo-ininute vignettes 
entitled ^‘Money Facts.” Seveial radio stations in Ne\v York w'ere 
airing the programs. 

To illustrate the growth of our journal, the 
September/October 1975 issue was 56 pages, and contained sig- 
nificant articles by 20 different authors, covering U.S. currency 
from Colonial rimes to the present, and several solid articles about 
world paper money! 

Former SPMC Governor and well-known dealer Alan rice M. 
Gould passed a^vay in November. He was an early member anti 
active booster of SPMC. 

The year 1976 marked the I 5th vear of Paper Money. C. 
Turner, G. Ton, Jr,, N. Shafer, M. Carter, R. Ekeblad, J.R. 
Lasser, C. Kemp, F. Schwan and others contributed articles. 


PULL OUT THIS ORDER BLANK! 


Place your order now and 
copy of the new SPMC book 


hy M. OWEN WARNS 

The Xeviitia 


Natiai%.il Banks and Th(3 Mining 
Thjt Sired Them 


At ihe pre-publicatron price of Si 2.00 
only to our membership. Members price 
on publication will be $15.00. 


Above: an order card for M. Owen Warns' 1974 SPMC 
book. Left: Chet Krause writes Society Secretary Vernon 
L. Brown about a mailing matter. 


PHON E 7 1 5 445-22 1 7 lOLA. WIS. 54945 


reminded the membership that when she took over in 
1 964, Pnper Money contained only 28 pages per issue, and 
was only published four issues per year. The jMay/June 
issue contained 68 pages, and was one of six issues for 
that yearl 

Because of the resignation of Ms. Mueller, the 
July/ August and September/October 1976 issues of Papef‘ 
Money were combined, the only time that's been done. 
Doug Watson introduced himself to the menibership as 
the new Editor. V^'atson began his career on the staff of 
a newspaper in Alonroe, Wisconsin. He was later 
emploved by Krause Publications beginning in 1964. He 
held positions in the advertising department, and was 
later promoted to art director. He left Krause in 1974 to 
form his own company', Watson Designs. 

At the time he took over as Editor of Paper Money, 


Society of Paper Money Collectors 

P. 0 . Bdk S 9 B 4 

Port Lawdertjaie, FI. 

13310 


Dear Vernon 


Tito la]:^els we received were in fac-t ungumm^dr however we were 
able to USB then). 


1 believe all elejnonts of the program were met tiine-wise eo 
no harm has bean dong. It is Hty Understanding wo are paying 
fox renting the li^r 30 please forward your billing to us. 


Chester L. Krause 
Publisher 


CLK/nmi 
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Clockwise from above left: Bob Lemke^ Arlie Slabaugh^ Neil 
Shafer models his lengthy short -snorter. Bob Charles, Chuck 
O'Donnell, and "'Twin Smokestacks"' Tom Bain and Amon Carter* 


\\ 'arson was also producing the Jmirual of the Civil IVnr 
Society and TAMSJotfnt^L (This is somewhat ironic remembering 
that SPMC had once been part of the STM & OPMC, which 
became The Token and Medal Society [TAMS] after the ragpick- 
ers bolted to form SPMC!) 

The First issue with Watson at the helm contained articles by 
Hessler, Hughes^ \^"arns, Johansen, and a new (to SPMC) author, 
Walter Breen. Noted researcher Breen began a series of articles 
entitled “New Looks at Old Notes,” with a nine-page detailed 
look at our first Greenbacks. Hughes’ contribution was the first 
of several articles the prolific author has written about the bogus 
Confcdenite notes produced by Philadelphian Sam L-pham. 

Approximately 125 members attended the SPMC^ luncheon 
held during the ANA Convention in New York in August* 
George ait announcetl chat his book about New Jersey money 
would be available for purchase about six weeks later* The speak- 
er for the meeting was Eric P. Newman, ulio discussed paper 
money and scrip of New York from Colonial times to the Civil 
^^'ar. 

Austin Sheheen, [lublisher of Bitnk Note Repiurer, offered the 
Society a page in his publication monthly for publicity and 
recruitment* 

Parc 11 of the Hun toon article about Basic Place and 
Overprint Varieties on 1st and 2nd Charter Nationals appeared in 
the last issue of 1976, including much data uncovered by MMC 
Ravmond* iVe talked with Peter extensively about the time he 
has spent going through the currency ledgers and the files of the 
Comptroller of the Currencyi Vm not sure 1 would have been up 
to the task* However, I think IToug Waicutt must have been stim- 
ulated by the publication of this research, as he ha.s accumulated 
an enormous amount of additional information in recent years 
that builds upon Huntoon’s first articles. 
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At left from top: Dewitt Prather (top); Homer Brooks; BEP 
Director Robert Leuver displays the 1984 SPMC ANA Souvenir 
Banquet ticket; Doug Murray and Joseph Mikotajczyk; |X Walker 
HI; Ralph Osborn; Dr, Mikaly Kupa; Doug Watson. Above: Yasha 
Beresiner; and Byron Johnson. 


SPMC President Bob Medkr announced tJiat beginning with 
the first issue of 1977, P^jper Mojjey would be printed by die offset 
inetbod. This change would give the Editor more versatilin^ in 
layouts, photo reproductions and overall graphic design. Our 
advertisers would also benefit because the ads would no longer 
need to he engraved! Seven regional meetings were announced 
for 1977, and we were up to member 483 1, 

.Another small article announced the creation of a new show: 
‘^Memphis Coin Club to host First Paper Money Convention!” 
Our "‘splinter group” was about to have a borne of its very^ ownl 

M ticles in the March/April issue came from lireen, C. Kemp, 
Warns, and IGrtley. In Mai^/June, we heard from Breen, Burgett, 
John Isted, S. Roakes, B. Adams, Dr, N. P. Aspen, and, for the 
f rst time, Roger H. Durand. 

DurandY byline would be seen often in P/rper Ahticy o^'cr the 
coming years, Roger has an outstanding collection of obsolete 
currency, and he has researched and written about notes for more 
than 3{) years. His first piece for SPMC was entitled, ‘Tssst, Got 
(Change for an Eight?” It included an illustrated listing of all the 
denominations of obsolete notes and scrip that he had recorded, 
ranging from 1 cent to S 2 0,0 00. 

As promised, SPMC co- published Nav Je7S€y\^ Momy, writ- 
ten by fiJie of the group's founders, George \¥. W'^ait. This book 
is different from the others in the Wismer Project series. In addi- 
tion to a marvelous listing of New Jersey’s obsolete currency, jt 
includes a histoiy of money and banking in the state, as well as an 
updated listing of Colonial New Jersey notes. It also contained a 
complete list of New Jersey’s National Banks (with charter num- 
ber, charter year, and all the types of notes issued by the respective 
banks). Finally, the book contained a listing ol all New Jersey 
Depression Scrip. 

This issue, by the way, features on the back cover the famous 
Upside-Down advertisement by the late M’^illiam P. Donlon. He 
had been denied a table at the ANA Convention, so he placed his 
photograph upside-down in bis ads to call attention to his protest. 
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7d the 



^ocietp-o^ 
T^epe^ fflehep^ 


celebrate 
your forty 
years of 

Ccttectone 


promoting 

Conan^ttuiatienS' 


education 
and respect 

on ^ou^ c^cetctes^ 


for our financial 

history 

o^iowin^ 
the col/octiH^ 
^'uite^initp: 


Thank you for the 

^ tett^uJ ccUccto'^ — 


privilege of partnership 

EAB. 
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ABNCo provides SPMC members with unique ID cards 

By Fred L. Reed III, #4912 


Ac its 1973 nnnual board meeting, Secretary^ Vernon L. 
Brown recommended chat the Society emblazon its new 
embiem on its membership cards. 

Later in the meeting, President J, Roy Pennell Jr. 
“announced that the American Bank Note Co. was going to 
donate to the society 12,000 steel-engrav^ed membership cards 
showing our emblem’' and an intaglio printing plate* 

The following year, u^hen the Societj- met for its animal 
meeting in Bal Harbor, 

FL, President Pennell 
“showed the board a 
xerox copy of the 
membership card 
udiich the American 
Bank Note Co. has 
printed for ns and 
which will he available 
by October^ when dues 
for 1975 will be 
accepted* The 
ABNCo wdll provide 
the Society with 
enough cards to last us 
for several yearsd^ 

Officers were 
inpatient for the new 
cards to arrive. On 
Oct. 2, Secretary 
Vernon L. Brown 
wrote President Pennell: “VVTere? V\Jiere are the 1975 mem- 
bership cards promised by ABNCo?” Two weeks later, 
Brown finally received 2,520 of tlie new cards printed intaglio 
in #42 Green ink* On Oct. 22, Secretaiy^ Brown forw^ardetl a 
specimen of the cards to President Pennell, saying “You indi- 
cated that the organization date, 1961, was going to be in the 
green seal, but durned (sic) if 1 can find it,” 

He also forwarded samples to other members of the 
Executive Board. On Oct. 24 M* Owen Warns wxote Brovvn: 
“Cards are nice. Should have 1961 on them*” 

Pennell replied on Oct* 3 I, “Dear Vernon, the 1961 is in 
the rosette at die left. Plold the card just below your eye level 
and rotate the card slowly* It is easier to see in sunlight* 

“This [is] a type of security printing knowm as a latent 
image*' We are probably the only organization in the w'orld 
with this on our membership cards.” 

On Nov. 12 Brown wrote to Warns, explaining to him 
Fennel Ts description of the guiiloche* “1 tried this and by 
holding [the] card below eye level I coukl see *19612” Brown 
noted* 

Several days later Brown wrt>te to Pennell that he was 
preparing to write to Editor Barbara Mueller, passing along 
information on the new^ membership card along with "an 
appeal for payment of 1975 dues, for publication in the 
Januaty^ issue of Pape?* Money.'' 

Editor Mueller published a photo of the new card on 
page 29 of the Jan/Feb issue* “VVe are indebted to our 
President, J. Roy Pennell Jr*, for arranging with the American 
Bank Note Co. to furnish these engraved cards,” she wrote* 
She also printed Brown's explanation of how to vdew the latent 


image. “Don't you \vanr one of these new^ membership 
cards?” she asked. “Then mail your dues now,” she added* 
The next fall, Past President Pennell wrote the new^ 
Secretaty^ Hariy' Wigington on Nov. 26: “I have checked wdth 
the ABNCo and they are going to send you about 2,600 mem- 
bership cards for 1976* They will be unsigned, so you can 
hand sign them or get them off-set [irinred with your name 
and 1976,” He then warned, “Be sure to remember to stamp 

the Charter Members cards 
in red. Some members con- 
sider it a personal affront if 
this is not done.” 

On Dec. 7 with renewals 
piling up, Wigington wrote 
Pennell that he had “not 
received new' cards from 
ABNCo, so am having to use 
old cards, which T am stamp- 
ing over Vernon's name wdth 
mine* Not as nice,” he uxote. 

Four days later, Pennell 
responded that he wx>ulti ctm- 
tact ABNCo about the cards. 
On Dec* 29th some cards 
finally arrived, but due to a 
ni i s -CO m m u n i ca ti o n Ve r n o n 
Browm's name was imprinted 
oil them again, leaving a dis- 
gruntled Harry Wigington to 
overstamp his name on additional cards as well* 

By the March /April Paper Mewey, the .situation had not 
improved* “There will be a temporary delay in the mailing of 
the 1977 membership cards to the members who have paid 
their dues,” Wigington w rote. “This is a result in the delay of 
the cards from .ABNCo,” the frustrated officer added. 

In 1979 the card supply \vas running short. New Society 
President Wendell Wolka called j. Roy Pennell on Sept* 24 
and instructed him to “have 6,000 membership cards done up. 
DePs (Secretaty A.P. *DeP Beaudreau) signature copies are 
enclosed. Let's just put * 1 9—' of the year on the cards.” 

Wolka also informed the SPMC Secretaiy^ that **Roy said 
he'd get right on this* Try to hold out!” 

Pennell responded to Wolka on Oct. 4. “Dear Wendell* 
the ABNCo bad 7,900 membership cards. They are sending 
them all to Del Boudreau. This should last us three years.” 
Cards were actually shipped on Oct. 23* The count according 
to the fYBNCo shipping ticket w^as precisely 7,875 cards. 

In October 1986 new Society Secretary Bob Cochran 
wrote CO President I. any *Adams that he had received “several 
tboasand membership cards” from predecessor Gaiy^ Lewis* 
Shortly thereafter, Cochran sent 2,000 of the cards p re- 
signed to the Pape?' Mo7iLy printer, Dover Litho for inclusion 
in the magazine wdth the dues renewal mailing* Due to a 
computer glitch, membership cards w^ere inadvertently mailed 
to ex-members, too. Cochran had to furnish additional cards 
to the mailer to take care of the needs of anretit members. 

hi recent years as the supply of ^ABNCo cards has dwin- 
dled, tlie Society has opted not to send annual cards to renew- 
ing members. Then Secretary'' Bob Cochran raised the issue 



Early style membership card signed by first Secretary George W* Wait, 
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^ American Bank Note Company 

SHIPPING TICKET 

SOCIETY OFPAPER MONEY COLLECTIONS , INC, 

ORDER NO. 

2-9359-‘479 

CLI^T Nn 



OTfrrETY^OF PAPEK PflONtY COLLECT IONS . INC 

P,0, aOX 8984 

TO LAUDERDALE (FLORIDA 35510 , 

ATTN* MR, VERNON L. BROWN , SECTY, 

°115?10/74 

parcel post 
ms'JREu 

SHIP VIA 

PARCEL POST 

INSURE FOR SI 00 

QUA NT. 

OESCRiPTLOM 

— 2520 

1 KSIWL 

1/ON 

SOCIETY OF PAPER MONEY COLLECTORS , INC, MEMBERSHIP CARDS 

1 N 42 GREEN - LOT 1 

UNtISS ADWCE TD IHE COrnUflV IS BCCElVED 

WIIHIN DATS rSJQM DATE Cf ^ 

CiSeW^^tOW AHO QUAMIITlfS OF AFO^iSAB 

Sl^UlrHylCKl U MAritiAL shau Jf oumb? n 


ABNCo ships the first of its unique membership cards to SPMC. 


in the March/April 1996 P^fpe7 Mo7Tey. “Has 
the annual mernbership card outlived its 
usefulness?” he asked. Currently only new 
members receive the unique intaglio card. 

This has given rise to numerous complaints 
from veteran members, many of whom save 
their society^ cards from year to year. The 
board discussed acquiring durable onetime 
plastic cards for annual members, but deter- 
mined instead to offer members the option 
of purchasing plastic name tags instead. 

Life Members 

Secretary Vernon L. Brown was an 
early proponent of instituting a Life 
xMembership category. As early as 1973, he 
proposed a conversion fee of S 5 00 for regu- 
lar members with at least five years good 
standing with the Society. 

It took anodier decade for that view to 
be shared by a majority of Board Members, 
despite appointing Forrest Daniel to chair a 
LM Committee in ! 97 5, and Roger Durand 
a second committee in 1981. The Board 
finally instituted the Life Membership category in 1985 and 
established a fee of S300 to generate sufficient revenue to 
provide services to the member annually thereafter. 

Initially, a Life Member conversion retained his/her 
original membership number, preceded by the designation 
LM. Thus hypothetically member #3333 became LM3333 
upon payment of Life Membership fee. 

This led to dissention from some Life Members who felt 
that a separate LM numbering system ought to be instituted. 
At a Board Meeting, Governor Toni Denly forcefully argued 
in favor of a separate LM numbering system. Establishing 
new, low LM numbers would serve as an incentive, Denly 
felt, and members w'ho converted would eventually take pride 
in the seniority of these low' LM numbers. 

Denly^s argument was persuasive. The Board agreed 
whh his premise, and the entire system was overhauled. 
Since Denly had been the first one to step forw'ard and pay 
his Life Membership fee, he was accorded LAIL Other num- 
bers were reassigned similarly. Several members were 
allow'ed to receive special numbers significant to tiiem, and 
remaining num- 
bers were assigned 
by lottery. 

At its Nov. 

14, 19B6, Board 
Meeting at the St. 

Louis Paper 
Money Show, dis- 
cussion centered 
on furnishing Life 
Members with a 
different type of 
membership card, 

Ron Horseman 
was instructed to 
look into the feasi- 
bility of an 
engraved metal 
LiM card. The 


Executive Board also approved LM cerrificates at the meeting. 

Commencing in Januaiy, 1987, Life Member numbers 
were generally assigned chronologically according to when the 
entire fee was paid. 

The following June, 1987, at its Memphis Board Meeting, 
Roger Durand circulated a proposed design for metal Life 
Membership cards. The hoard voted to purchase 150 of these 
cards at that time. These cards were made by Trophy House, 
Grand Forks, ND, w'hich had produced Society awards ajid had 
our logo. 

Ini tally Life Member fees were deposited in die Socieu^’s 
general accounts. Ron Horstman, among otliers, recognized 
that these funds should be segregated into a separate interest- 
bearing account to generate the necessary annual revenues to 
subsidize Life Member sendees, such as Papei* Money. Over a 
several year period, Horstman actively and successfully cam- 
paigned to force transfer of sufficient funds into such an 
account. Finally at its June, 1990, board meeting Treasurer 
Dean Oakes reported that the LM Fund was at par. 

At its 1992 Memphis Board Meeting, it was reported that 
an anonymous donor had contributed 
funds to purchase an additional 50 
engraved LM cards. The Board 
adopted the policy of furnishing cards 
only if LM was paid IN FULL. 

At that meeting the Board also 
voted to recognize annually those 
members w'ho enjoyed 2 5 -year con- 
tinuous memberships wdth certifi- 
cates. 

At its 1997 St. Louis meeting. 
Gene Hessler noted that paid up LAIs 
are eligible for two souvenir cards as a 
bonus. Li late 1997, the Board was 
apprised that the $300 fees no longer 
generated enough income to fund 
LM^s benefits. They raised the fee to 
$500 commencing in 1998, and also 
raised fees for international LMs. 



One of 24,000 SPMC membership cards bearing Secretary Bob 
Cochran's signature during the 12 years he served in the position. 




32 


)cinuary/ February 2001 - Whole No. 211 • PAPER MONEY 



SOCIETY 

OF 

PAPER MONEY 
COLLECTORS 
IN'C 


BDB HEBUH - 220 Mama Plaza 
San Antonio, Texas TBZDS 


RPViXT E. UEDUR 
n^fllUIllCJVT 
iJucp.Hnaujv 
HCfinxHv 
HAIHV <L1«l0lHaTnN 

niAMMin 

n XMN f EK^Eni 



E.MUUIfl 
IXIC P. WMMAN 
CIMllL£kinDClNhitL 

ClrfNH ft. WQHutV 

fuoasc w WAIT 

iUJtitra.wiauicTfM 


Dscftiibar IB, l^'TT 


P. Q. Bex B5B 
Andexton, 9. E. 29622 

Dear Ftny! 

Wltli conBidwsaOie resist I recalled yo^ur let ter of the iOth ot Oecanber, 
wberein you reei^rved aw Piiblialtar for tbo Society of Poper Honey Eoliectairei 
You hauB givDn ii years of hard dedicated Moric in contrailin^ cur public b- 
tion, Papar Honay, sbippinq the back ItBuaB df Paper Honay and atsring and 
flhipping all cu; baokj, Fdr thil, L know tbd antira tteftUerahip will jbin 
Be in saying "Thank Vou*h 




At left from top, Bob Medlar accepts ), Roy PennelKs resignatbn as 
Paper Money publisher; Ron Horstman, Mrs, Ruth Hill, and Mike 
Crabb at a Memphis show opening; Ed Fleischmann, Tom DeLorey, 
and John Hunter examine a paper money souvenir card. 


“He claims he*s not a collector, but the senior vice president 
of the American Bank Note Co., has the CB handle of ‘Ragpicker’ 
anti his educational forum address at the first annual Alcmphis all 
paper money convention atti acted a standing room only audience, 
“Even though he also claims ‘all collectors are craxy/ there 
was good reason for the hundred-odd collectors to turn out for 
Robert (Bob) Charles’ calk — he brought along his slides, offering 
an inside look at his company’s facility and products, both past 
and present,” 

—Fred Reed, Com June 22, 1977 

Another member who has submitted many Eirdcles to P^per 
Money made his first conmbution in 1977, Ronald L. Horseman 
related the tragic Storys of the Steamer Riftb. In 1863, this steam- 
er was carrying S2,6 million in Legal Tender Notes to be paid to 
the Union troops serv'ing under General Grant, A fire broke out 
on the ship, and 26 people, including the paymaster and two 
clerks assigned to guard the currency lost their lives. The only 
survd’v ing trace of the current 7 was two fragments, n^hich no^v 
reside in the collections of the Missouri Historical Society, 

A recap of the first International Paper iMoney Show in 
Memphis was included. According to all present, the Memphis 
show was fantastic, superb, (and) long overdue. Mike Crabb and 
the Memphis Coin Club attracted about 80 dealers and nearly 950 
collectors. SPAIC hosted a luncheon which was well attended, 
and Grover Crisw'ell chaired an educational forum. President Boh 
Medlar made up special pins for Society officers to wear. He 
encouraged their use in Memphis and at ANA that summer. 

As members vyIio attended those early Memphis Show's can 
attest, Past Society President Tom Bain and fellow Texan, Am on 
Carter Jr., both smoked ven^ large “stogies.” They had adjoining 
tables right inside the entrance door to the bourse room. 
Attendees had to walk down a very long hallway from the hotel 
proper to reach the bourse and exhibit area. Upon turning left 
right inside the entrance, the first impression one got on entering 
the room was a memorable view of the “Tw in Smokestacks.” 

Bob Charles of the American Bank Note Company presented 
a slide program featuring itenus from the company’s archives, 
which elicited much groaning and salivating among the audience. 
Nathan Goldstein recounted some of the milestones in the histoty 
of collecting paper money. The attendance prize, a Crisp 
Uncirculated Series 1929 note from the Union Planters National 
Bank & Tmsi Co. of Memphis, was won by (appropriately, in my 
opinion) one of SPMC’s (a) founders and (b) most dedicated 
members, George W. ^V^ait. 

The only complaints heard were that the show only lasted 
two days! SPMC had a table at the entry to the bourse area, 
w'hich was ably staffed by Wendell Wolka and others. They 
signed up 1 0 new members for SPMC, 

Supplement IV of “1929-1935 National Bank Note 
V^irieties” appeared, M.O. Warns reported 654 previously 
unknown notes accounted for by members in about 18 months. 
Seymour Kashin wToce about the unusual “Project Turnkey” 
scrip. The U.S, government hired V\^alter Kidder Construction to 
build an airbase in South Vietnam; part of the deal was that 
Kidder was required to pay its employees 5% of their pay in 
These notes became a footnote to tlie Viemam War. 
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Our Membership: 

Who were we? 
Who are we now? 


By Fred L. Reed HI, #4912 


Over its four^decade histon% SPMC members’ interests 
have changed dramatically, reflecting the changing nature of 
our hobby itself, according to a straw poll of new members’ 
interests as reflected on member applications 40 years apart. 

Wlien SPMC began, the nation was in the throes of a 
five-year-long Civil War Centennial celebration. Our hobby 
and many early Society members shared an intense interest in 
that great historical epoch. 

Authors like Grover Criswell catered to this apjietite, and 
large numbers of early SPMC members collected Confederate 
and Southern States notes. Twice as many new SPMC mem- 
bers expressed that interest then (one in five) compared to 
recent members entered on the Society’s rolls (one in ten). 
Today these new members are much more likely to be 
interested in America’s ^'Home Town’’ bank notes, National 
Currency from their own areas. One in seven new SPMC 
members today collects Nationals, That’s three times as great 
an interest in Nationals today as four decades ago (one in 23). 
No doubt, the great NBN references which have appeared 
during tliat rime, including several published by SPMC, have 
helped to spur on that interest. 

The composition of the Society has changed in other 
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and dues renewal 
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WITH THIS APPLICATION. 
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Succeeding years an SS.OO. 

t/.S. Funds . . . 

Make tvmittancEs payable Ed- 
SOCIETY OF PAPER MONEY COLLECTORS 
Mail Application and check to: 

Harry G. Wiginotan, SecKtary 
PjO, Box 4082^ Hurriaburg, Pd. 17111 


ways over the past 40 years. Slightly more new members rep- 
resented themselves as dealers or collector/dealers in 1961 
than fort}^ years later. Many fewer new members express an 
interest in foreign materials of late. It was one in four. Today 
it is one in 10, The falloff in Canadian interest among new 
SPMC members is notable. The strength of other collectors 
groups catering to the international collector no doubt 
accounts for part of this change. 

Collectors of obsoletes have become much scarcer, too, 
even though SPMC has expended a great deal of effort in that 
genre as have other authors. They were one-in“tu'o of new 
members. Today only one-in-four express that interest. 

The biggest groiA^hj not unexpectedly, has been in the 
Federal currency arena. When SPMC was founded only one 
in five had an interest in Federal currency. Today it’s nearly 
two in three. Then as now Large Size type notes and 
Fractional Currency'' w'ere popular, but great growth has visit- 

Charter Members (343) of SPMC were: 

Collectors: 269 BO. 5% 

Dealers: 23 6 . 7 % 

Collectors & Deal ers : 42 12.5% 

No preference: 9 

Collccriiig interests indicated by Charter jVIembers of SPMC: 


U.S. exclusive: 

219 

70% 

U.S. and foreign: 

44 

14% 

Foreign: 

49 

16% 

No preference; 

31 


U.S. general: 

92 

U.S, General; 

Colonials & Continentals: 14 


eSA: 

36 


Soudiem State: 

26 


Obsoletes: 

66 

Total Obsoletes: 

Uncut Sheets: 

4 


Fncased Stamps: 

1 




Fractionals; 

14 

Silver Certificates: 

5 

FRNs: 

1 

NBN; 

15 

Small Size: 

12 

Large Size: 

19 

Errors; 

1 

Total U.S.: 

306 


Total U,S, Federal: 22% 

SPMC Governor David A, Hakes 
gets the Society some publicity 
in a television interview with 
Audrey Creecy, 


Total International 25% 


VVorklwide/P'o reign General: 39 


Canada: ] I 

Mexico: 3 

Larin i\mcrica: 5 

Caribbean: 1 

British: 2 

Japan: 2 

Chinese: 3 

Russia; 1 

Malaya: I 

Borneo: 1 

Australia: t 

Poland: 1 

Baltic States: 3 

Finland: 1 

German: J 

Saudi Arabia: 1 

Israel; 1 

World War II: B 

Total foreign: 86 



PAPER MONEY 


ed such specialties as Error notes^ Star notes, Web notes, 
AlPCs, and Small Size during this period. Additional 
collectors have taken up Gold and Silver Certificates, Federal 
Reserve Bank Notes and Federal Reserv'e Notes. All of this 
interest is reflected in popular books catering to and helping 
abet growth in these arenas. 

Numbers such as these are more than merely interesting. 
They are important to die P/tper Money Editor when jilamiing 
issues of our journal. We are constantly on tlte alert for excels 
lent worldwide topics, while continuing to present our “bread 
and butter” genre. As always, if you haven't seen your special- 
ty in these pages recently, pick up vf>ur pen and write! As the 
numbers show, otliers will be interested in your expertise. 

These numbers are also important to your Society 
Officers and Board when implementing programs for the 
membership. Our Society needs to continue to reflect its 
members’ interests to remain relevant. As those interests 
evolve, so must the thrust of our organization. ^ 

Most recent members (327) of SPMC are: 

CoLlectors: 245 81.4% 

Dealers: 10 3J% 

Collectors & Dealers: 4^ I5J% 

No preference: 26 

Collecting interests indicated by recent members of SPMC: 

U.S. exclusive: 199 85.7% 

U.S. and foreign: 18 7.8% 

Foreign: 15 6,5% 

No preference: 105 

US general: 40 U.S. General: 12% 

Colonials & Continentals: 12 
CSA: 21 

Southern State: 10 

Obscdeces: 27 

Uncut Sheets: I 

Encased Stamps: 1 Total Obsolete s: 24% 

Checks: 5 

Stocks & bonds: 4 

Fracdonals: 24 

Silver Certificates: 1 1 

FRlNis: 3 

NBN: 45 

Small Size: 39 

Large Size: 55 

Errors: 1 0 

.MFC: 6 

Gold Certificates: 5 

FRBN: 1 

High denominations: 2 
Web notes: 4 

Scar notes: 4 

S2.s: 3 

Serial #s: 3 

Total U.S.: .^36 

Worldwide/Foreign General: 14 
Canada: 3 

Gennany: 4 

France: I 

Britain: I 

Baltic States: I 

Greece: I 

Ethiopa: I 

Other Foreign: 9 

Total foreign: 35 Total Intemationah 10% 
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At left, an 
SPMC 

brochure from 
the 1970s. 
Below 1960s 
SPMC 
Secretaries 
George W. 
Walt and 
Vernon L. 
Brown 
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Top Recruiters One Key 
To Society Growth 

m\ 1982 

1962 1983 

1963 1984 

1964 1985 Larry Adams {49) 

1965 Nathan Goldstein 1986 John Wilson (C) (21) 

1966 Nathan Goldstein Richard Balbatott (D) (19) 

1967 1987 Richard Balbaton (D) (37) 

1968 John Wilson (C) (29) 

1969 1988 Richard Balbaton (23) 

1970 Nathan Goldstein (59) 1989 Bob Cochran (33) 

1971 David A. Hakes (159) 1990 Tom Denly (30) 

1972 David A. Hakes (28) 1991 Ron Horstman (32) 

1973 David A. Hakes (42) 1992 Ron Horseman (43) 

1974 David A. Hakes (67) 1993 Tom Denly (36) 

1975 David A. Hakes (28) 1994 Stanley Moryez (46) 

1976 David A. Hakes (23) 1995 Stanley Alorycz (87) 

1977 Bob Medlar (28) 1 996 Stanley Morycz (26) 

1978 Bob Medlar (48) 1997 Frank Viskup (33) 

1979 Bob Medlar (49) 1998 Frank Viskup (2 [ ) 

1980 1999 Frank Viskup (40) 

1 981 2000 Tom Denly (60) 


Total U.S. Federal 64% 
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Al left from top^ lohn Hickman emphasizes a point; Amon Carter 
and john Rowe; Dr. Gfenn Jackson, lack Vorhies, and Gene 
Messier. At bottom, Memphis' Rivermont Holiday Inn hosted the 
first International Paper Money Shows. 

“‘The way to have a short Winter is to have a big note due in 
the Spring/ John Hickman told attendees at the SPMC annual 
banquet Aug. 25^ 1977, during the recent ANA convention in 
Atlanta, GA.” 

—Fred Reed, Com Worfd^ Sept. 14, 1977 

At the Board meeting during the ANA, George Wait 
announced the publication of Mahie Oholete P^iper Money nml 
Saiji Bob Medlar said that future Board meetings would be held 
during the paper money show in Memphis, and that the annual 
dues had Ireen raised to SlO. Coin IVorid was credited for produc- 
ing 42 new members, and Bnnk Note Repo/'ter another 1 8, 

Byron Johnson announced that the ANA Certification 
Ser^dee (.AN ACS) would begin to authenticate certain types of 



IMRMONl 


paper money as time, technology, and other circumstances per- 
mitted. In essence, all currency issued in the U.S. would be 
accepted, except notes covered by the counterfeiting proMsions of 
the U.S. Code; this meant that no issues of the current U.S. 
Go\ ernnient ^vould be accepted for au then dear ion - 

The last issue for 1977 featured works by G. Doster, J, 
Lasser, AL Carter, and S. L. Smith. Wismer project coordinator 
Richard T. Moober Sr. was forced m resign that jjosicion, due to 
increased activity at his business. Wendell Wolka graciously 
agreed to replace him. 


.Qi:t-TA QUer 


Ril^n3 maiesttcally above' the laoted 
Mississippi Rivec the fiivermont Htsfkidy Inn 
has 5SS roomy guest rooms and 95 regally 
apponted suites The only thing missing in 
Memphis largest luxury hotel is the cost- 
rates are tailored to the vacaboning family 
and the tfaveiing businessman A true 
convention hotel as well, the ilivermont can 
accommodate meetinss up to 5000 persons in 
Holiday Hall, an adjacent mint-conventiorv 
center, of can scat up to 1 600 for a baryquei. 
The fcvermont is easily accessible from tvvo 
major interstate higltways, Memphis 
International Airport and bus lines Make 
your visit to Memphis memorable plan your 
stay At the Rivermom. 
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Happy Anniversary, SPMC! 


Lyn Knight Ciurency Auctions 


is tlie leading auction 


company in US. cmi’ency. 
Wliether you’re buying 
or selling notes, when 
you deal with 


Lyn Kniglit, you deal witli 
die veiy best. If you liave 
a question about 

► 

•; ciUTency, call 


Lyn Knight. He looks 
forwai'd to assisting you. 


If you are buying notes... 

Yoiril find a spectacnlai' selection of fat e anci unusual 
cuii’ency offered for sale in each and every Lyn Knight 
CYui'ency auction. Our auctions are conducted tlirougltoul 
the yeai' on a quail erly basis and each auction is suppoiled 
by a beautifnl ’'grand fonnal" catalog, fealnririg lavisti 
desciiptions and liigh quality photography of Lire lots. 

Annual catalog subsctiptions (4 catalogs) ai“e $50. Make 
check payable to Lyn Knight Currency Auctions. 


If you are selling notes... 

Lyn Kniglil Cunient*^' Auctions lias handled \Trli.ia]Iy every 
great United States currency rarity. We can sell all of your- 
notes! Colonial Cunency. . . Obsolete Cuii'ency. . . 

Fractional Cmi-ency. .. Encased Postage... Confederate 
Cunency... National Bank Notes... En or Notes... United 
States Uuge arid Sniidl Size Ciurency, as well as MlUtiuy 
Payment C'ertificates (MPC), Canadian Bank Notes, aird 
sciU'ce Foreign Biuik Notes. Great Commission Rates! 
Cash Advances! Expetf Cataloging! Beautifid Catalogs! 


To order your catalog subscription 
or consign your notes call 

800 - 243-5211 

Mail check and notes to: 

lyt\ Knight Currency Auctions, P, O* Box 7304, Overland Park, KS 60207-0364 




$ 3 D.noo BLlAnAtMTe^ 


Currency Auctions 


COLLECTORS ONiVERSE 


P.O. Box 7364, Omiand Park, KS 65207 • 800-243-5211 • 913-33S-37Ttl • Eix: 913-338-4754 • Email: biifkiiight^aoLtom * \™v.bnkniglit.com 
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Society magazine Paper Money thrives for four decades 

By Fred L. Reed, #4912 III 

As the principal membership benefit, our Society magazine 
P/tptT M&fiey registers tlie tempenniire of the Society's health 
evety time it rolls off the presses and arrives at ni embers^ 
homes, offices and businesses. 

Fortunately, SPMC “Founding Fathers*' recognized the 
importance of this publication as the common tie which binds 
all members’ interests together. Early on, they established a 
quality journal to present members* research, news, advertising, 
and other information important to the membership individual 
ly and collectively. 

This is the 2llth issue of Pffper Money. For nearly 40 
years, we can unequivocally report, both Society and magazine 
are (to borrow Treasurer Mark AndersoiYs phrase) in '4ietter 
than fine shape,” thank vou. 

Paper Money Allies tones i 

Winter 1962 - First Issue (c* 1/62, 16 pages, at right) 

1962-1973 Quarterly (publication 4x per year) 

1967 " Pape7* Money accorded 2nd Class mailing snitus 
1 970 “ Money Mmf replaces Trading Post 
Spring 1972- First Two-Color Cover (VoL XI #1} 

1972 - Began accepting 1/8 page ads 
1972 - Cloth-bound copies of Volumes I-X offered 
Summer 1972 - dO-page issue sets size record 
1974“ - B i moil th 1 y (pu bl i ca ti on 6x per year) 

1 974 “ Agreement with University Microfilms, .'Vnn Arbor, MI 
Jan/Feb 1977 - First offeet printing (previously letterpress) 

1 986 - Paper Money cur to 32 pages for economy 
1999 “ Desktop page makeup introduced 
2000 - Resemxh Exchange introduced 
Largest issues of Paper Moneys 
Jan/Feb 2001 - 164 pages 
July/OcT 1976 - 76 pages (double issue) 

Nov/Dec 1976“Jan/Feb 1979 -64 pages 


Papet^ Money Editors: 

The first Editor of Paper Money was Elank Bieciuk, the first 
President of SPMC. Issues 1-8 (Winter 1962 to Fall, 1963) each 
list [ tank as the Editor, with all of the following as Assistant 
Editors; Charles Affleck, Foster W. Rice, Arlie Slabaugh, Fred 

R. Marckhoff, and 
Dwight Musser. 
(8 issues, 176 
pages) 

Issues 9-63 
(Winter 
1964/Volume 3 
# 1 , to May/.T une 
1976/Volume 15 
#3) have Barbara 
R. Mueller as 
Editor, Barbara 
also served as 
Editor of The 
Ri.^ay-Proof Joanm! 
for many, many 
years, (55 issues, 
2568 pages) 

issue 64/65 
( J u 1 y / O c r o b e r 
l976A'^olume 15 
#4/5) to Issue 75 (May/June 1978A^olume 17 #3) have Doug 
Watson as Editor, Doug had been with Krause Publications 
and worked in business for himselfi he returned to Krause in 
1978. (12 issues, 716 pages) 

Issue 76 Quly/ August 1978/Volume 17 #4) to Issue 111 
(May/June 1984/Volume 23 #3) once again have Barbara 
Mueller as Editor* (36 issues, i960 pages) (Total: 91 issues, 
4528 pages) 

Issue 1 12 (July/ August 1984/Volume 23 #4) Gene Hessler 
begins as Editor Gene's last issue was Issue 198 (Nov/Dcc 
1998 Volume 37 #6). (87 issues, 3636 pages) 

Marilyn Re back, an assistant Editor of The Numisntatm, 
seived as Editor fiom Issue 199 (Jan/Feb 1999 Volume 38 #1) to 
Issue 203 (V^olume 38 #5). (5 issues, 176 pages) 

Current Editor Fred Reed commenced with Issue 204 
(Nov/ Dec 1999 Volume 38 #6). (8 issues, 420 pages) 

Printers of Paper Money 

1962-1980J* VV. Stowell Printing Co., Federalsburg, AID 
1980-1982 Camden Co*, Camden, SC 
1983- Present Dover Litho Co., Dover, DE 
PapeJ‘ Money Authors: 

Wio’s the most prolific author published in the pages of 
diis magazine, Paper Money? 

Is it Forrest Daniel? Or Peter Efuntoon? Or Gene Flessler? 

Daniel, who has written exhaustively about counterfeiting, 
as %veli as about Canadian notes, Nationals, Fractionals, 
Confederate issues and a variety of scrip and related items, has 
been a member of SPMC since the dawn of the Society. Ele 
joined our i-anks 40 years ago and has been busy since sharing 
his enthusiasm for a wide range of syngraphic items. 

I lull toon, known for his extensive and scholarly contribu- 
tions to National Bank Note collecting, has also contributed 
amdes on a wide range of otlier classes of U,S* currency as well 


auDififfffiani ty jiarn n ri4) Ah j l jia h Jth Ji n Aih 


Cuffency 




J* U)* ^towell Printing Go 


PRINTING 


FED^RALSSURG* md 


Vemon Li Brown 
P, Btut 6904 
Port LeudfirdAla, Pla. 33310 


Daap Filr, Broim. 


Mffl are vary sorry to hear rhais you ara ra- 
tirlXEg aa sacra tary or ths Papar fJLoiisy end wo too 
havo enjoyed working with you ovar ths past oi^t 
years, Vour splendid caaperation has made our Job 
muth aafflar- 

It is all right with us to wait until Juno 
30 th to 30 nd u3 the list oT that new tfleiabera, 

Kindest regards in your future endeavors. 
Sincerely, 


J* W, STOWtSLL PRIHTIHU CO,, HfC 


tdall A., Iloran 
isldent 
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AMER[CAM 

^U^^ISMAT]C ASSOCIATION 


SOaETVQt 

MONEV COLLECTORS 


Paper Money 


1994 


FIRST PLACE 

OUTSTANDING 

SPECIALTY 

NUMISMATIC 

PUBLICATION 


•1994* 

PUBLICATION 

AWARD 


as errors and collector profiles of fellow members^ Pete^ w'lio 
came aboard 37 years ago, has also been busy. He^s penned 
three of SPMC^s books on Nationals, 

Hessler, who is the relative newcomer of this illustrious 
trio — having come aboard only 30 years ago — has been busy 
since adding to our store of knowledge about engravers, curren- 
cy design, worldwide topics and basic collecting. Of course, he 
also served us 14 years as this publication’s Editor, making all 
the rest of us look good and sound articulate. 

According to the comprehensive Paper Alojjey index com- 
piled recently by member George Tremmei (updated to the 
current issue), by my count Forrest and Peter and Gene have all 
had more than 130 articles published in these pages. 

Let’s put DanieFs and Huntoon’s and Hessler’s accom- 
plishments into perspective. Say that you — a new author -- 
produced an article which was accepted and published in this 
magazine EVERY issue for the next 20 years: You w'ould still 
be several years behind these stalwarts -- even if they rested on 
their current laurels, which none show' any signs of doing. 

Through this issue, I count ’em up this way: 

Peter Huntoon 137 FI oward Pars hall 17 

Forrest Daniel 137 Harry Wigington 16 

Gene Hessler 137 Frank Hutchins 15 

Bob Cochran 1 1 5 Bob Medlar 14 

M. Owen Warns 70 George W, Wait 15 

B ren t Hu gh es 61 George Ki 1 1 i an 14 

Richard Ho ober 48 C. John f'erreri 12 

Barbara Mueller 46 Richard Banyai 12 

Wendell Wolka 42 Fred .Marekh off 12 

Frank Clark 38 Bruce Smith 12 

Jerr)^Remick 36 M. Titus 12 

Fred Reed 34 Maurice Burgert 1 1 

Roger Durand 33 Richard Kelly 11 

Robert H. Lloyd 3 1 Michael Kupa 1 1 

Larry .Adams 30 Dave Grant 1 1 

Nathan Goldstein II 27 David Ray Arnold 10 

Steve M^itfi eld 21 Jack Fisher 10 

Everett Cooper 21 William Phil pott 10 

iMilton Friedberg 20 Austin Slteheen 1 0 

Ron Horstman 20 Many 9 

WTio’s the most honored Papet^ Mojiey author? 

Once again, it’s either Peter El un coon or Forrest Daniel. 
Both have received an amazing 10 SPMC Literary Awards for 
their contributions to the Society magazine. In fact, Daniel 
captured the very first Literary Award that the Society 
bestowed in 1964. Daniel’s haul is all the more outstanding, 
when one considers his long service as Chairman of the Awards 


Committee w^hich precluded his winning in those years. 
Hessler, whose job as Editor precluded his receiving Society 
laurels for many years, has nabbed four SPMC Lit Awards and 
an incredible eight ANA and NLG prizes for our journal. 

Huntoon, whose first Lit Award was an Honorable 
Mention laments that the Society no longer bestow's such hon- 
ors. “We seem to have dropped those, and they were a good 
idea to stimulate beginners,” he said. It sure worked for Pete! 

Huntoon ’s and Daniel’s hauls of Lit aw'ards far outdis- 
tance their nearest competitors, w'ho are nevertheless esteemed 
in their own rights. 

Total 1st 2nd 3rd FLM 
Daniel 10 5 3 2 

Huntoon 10 4 3 2 1 

Cooper 42 2 

Hessler 4 2 1 1 

Grant 4 2 2 

Cochran 4 1 3 

Moon 4 4 

Ktister 3 1 2 

Arnold 3 111 

Glynn 3 2 1 

Hughes 3 111 

Warns 3 111 


Notei Members of the Aw ards Committee are ineligible for 
recognition while serving on that committee. Rules also pre- 
cluded officers from receiving these awards prior to 1982. ^ 

Paper Money Awards 


• NLG Best Club Publication, 1982 

• ANA Best Specialty Publication, 1992 

• ANA Best Specialty Publication, 1993 
■ ANA Best Specialty Publication, 1994 

• NLG Best Club Publication, 1994 

• ANA Best Specialty Publication, 1995 

• ANA Best Specialty Publication, 1997 

• ANA Best Specialty Publication, 1998 

• ANA Best Specialty Publication, 1999 

• NLG Best Club Publication, 2000 







Clockwise from top left: Roman Latimer, William Mross, lohn 
Jackson, Dr. Bernard Schaaf; Larry Adams and Paul Garland; and 
an early Memphis International Paper Money Show at the Rtver- 
mont Below: the Society's first souvenir card was issued in 1979, 


In the first issue of Pupcr Money for 1978, Peter Huntoon 
reported the discovery' of an Alaska Ten itorial National! Still 
unique, it is an 1882 $20 Date Back from 'rhe PNB of Juneau, 
Territory' of Alaska, it was sold toJX. Irish (who, with this note, 
is the only' person to ever form a complete territorial collection). 
The Irish Collection was auctioned a few years ago, and this note 
sold for about $60,000. 

Prolific ex.hibitor Maurice A'l. Burgett, C)i after Member #92, 
was awarded mo First Place .Awards and the HowlantI Wood 


Memorial Award at the 1977 ANA Convention. Mart Delger 
reported the discovery^ of a previously' unkiiown fractional note at 
the Memphis Paper Money Show. Other great articles came from 
Hessler, T. Knebl, H, Parshatl, F. Daniel, R. H. Lloyd, D. 
Murray, and T. Vavra. 

The .March/April issue contained articles by Huntoon, J. 
Ferreri, F. W. l^Janiel, U. Forrester, and the beginning of an 
ambitious project by Bruce W. Smith, a “Trial Listing of 
Missouri Obsolete Notes and Scrip.” 

An article by H. Corrigan led off the May/June issue, plus 
those of W^arns, R.T. Hoober Sr., Adams, and Smith. Shocking 
news was the resignation of the new Editor, Doug Watson, He 
announced his return to Krause Publications as Production 
Coordinator, and Barbara Aluellcr was convinced to resume the 
position. She agreed, but sd pul a ted that she would concentrate 
on editing; through the courtesy of Krause Publications, A\^arson 
agreed to handle all the layout and graphic design work for each 
issue using Krause’s facilities. 








Uiii;^iii%K.(tfi%r»'iTifL^rr. Kimpi! e^iavu 

nTAmn' ^ [fcf .\KMik 

1^ Aatn^K'nink ^wrto fdlTfin., ■ Eh kA 

..hii Uk,! IM Hita < Mi Mlwr I^UW ftm. r^rnnpik 

il*T«vl !■.< i^dD imliM Km lEAbr.*^^ IV ntf 

.namnlh 


SOCIKTA'OF PAPER MONEY COIXECTORS INC, 

22^ iyrKK.\.vnox\r. i^wi-:k mojetei' ro\\i:STrtj\ 
ME.MPIMS.TESST-SSEE-.n'XE TF171* 


“SPMC plans a Saturday morning breakfast meeting at the 
second Memphis paper money show. The largest paper money 
collectors organiMtion in the world, SPMC previously has held its 
anntial meedngs at tlie ANA convention heki every August. 
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SPMCI40 


Best Wishes 
For Our 40th 

Ralph Osborn #27 


Sell Harry Your Mistakes 
Buying Error Notes 

Harry E. Jones 
P.O. Box 30369 
Cleveland, OH 44130 
PNG 440-234-3330 


Congrats to SPMC 
on its 40th 
Here’s to 40 more! 

Steve Whitfield 


The 

Numismatic 
Bibliomania Society 

Founded in 7 980, NBS is a non-profit 
organization promoting numismatic 
literature and research. For more info 
please see our web site at 
http://www. coinbooks. org 

Membership is $15 annually in North 
America, $20 elsewhere. Members 
receive The Asylum, a quarterly 
journal. To join, send your check to: 

Dave Hirt, NBS Secretary -Treasurer 
5911 Quinn Orchard Road 
Frederick, MD 21704 


Congratulations SPMC 
Happy 40th 

Currency Club of Chester County 
Meets 3rd Thursday 7 p.m. 
Applications from N.P. Aspen 
420 Owen Rd. 

West Chester, PA 19380 


Mk I INCOLN NOTES / CHECKS & c 

MLways wanted 


I Fred Reed • freed3@airmail.net 
I or POB 1 1 81 62 Dallas, TX 7501 1-81 62 
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A Society tradition, Tom Bain Raffle raises funds and fun 


By WendeU Wolka, #2584, LM269 

Many of my fond reminiscences are connected with the Tom 
Bain RaiRe, which is still held annually at the SocieU' s Memphis 
breakfast. For viiTually the entire life of the Societ)-, the Tom Bain 
Raffle has been there to sen'e the needs of the Society and its 
members. 

In the very beginnintr, the Raffle was the brainchild of its 
namesake, Tom Bain. The Socieu- was new and struggling finan- 
cially. He sold chances to those in attendance at SPMC's annual 
function that was, at the time, held in conjunction with the 
^American Numismatic Association s annual convention. 

Tom was SPMC President in 1964, when a raffle at the ban- 
quet helped the Society to show a small profit on tlic affair. The 
following year Tom convinced fellow Texas dealer, Mike 
Brownlee to donate a number of "Fexas notes for the banqiiet raf- 
fle. According to Secretaty J. Roy Pennell “Tickets were sold and 
hotli our Society and many members benefitted by his generosity." 

In 1966 the raffle netted S86, although die Miami luncheon 
still operated at a loss. By 1971 the raffle had picked up steam, 
Tom put together a set of door prices, which he and friends donat- 
ed. Prior to the business meeting, chances were sold for $] each. 
Tw enty-five lucky people w^alked off w ith prizes, and the Society-' 
banked $111. The next year the ante was up to $252. 

The “Tom Bain Project,” as it w^as officially known on the 
Society income ledger, garnered $420 in 1975, and $382 in 1974. 
The raffle was so poptdar at these early SPxMC gatherings that at 
Barbara Mueller's insistance it v'as moved to die end of the affair 
to keep attendees from lea\ing befoi e the aw^ards were presented. 

In 1975 more than $1,000 worth of donated material was 
given out. The Society^'s pot was $338 at the Neiv York City ANA 
luncheon in 1976. Tom's last raffle w&s in 1979 at the St. Louis 
AN.A. Winners cook home nearly $3,000 worth of goodies, and 
die Board voted Tom an Award of jMeric for his exemplary' service 
to the Society w'ith die raffle. 

In many of these early years, Tom was abi)^ assisted by Chuck 
O'Donnell, Steve Taylor and others. C^huck rounded up prizes 
from willing donors and raced around the banquet room delivcj ing 
the goods to the luck\^ ticket holders. Chuck u'as forced to step 
dowm in 1980 at Cincinnad due to ill health, and Taylor and 1 


AbovCj. among author Wolka'^s favorite raffle prizes were the Pay Toilet 
Lock Company stock certificates which dominated the late4980s Tom Bain 
Raffles. Below, a real Tom BainTom Bain Raffle from the 1970s. 

filled in. One of the prizes was a Corn World 2()th anniversaiy $20 
short snorter that Martin Delger w^on. 

My first exposure to the Raffle w'as when Tom, himself, was 
still running it. I always remember that huge cigar w^itli which 
Tom W'as able to seemingly send .Morse Code, as he had it 
clinched in his mouth. 

'fom W'as one of the most colorful ‘'characters" T have ever 
had the pleasure to meet. Tom was a graduate of Texas A&Ai and 
w'orked in the oil fields of South America during the 1930s. 

During World War II, Tom "flew' over the hump" in Southeast 
Asia, ferndng supplies into China, 

Tom’s hallmark vv'as chat huge unlit cigar that he could move 
in his ciinclicd jaw' like a semaphore flag! When Tom passed 
away in 1985, 1 inherited this pleasurable task and have done it 
ever since. 

Over the years, the Tom Bain Raffle has provided thousands 
of members and guests some smiles, a laugh or tivo, and sonic 
truly "memorable" stuff, err, valuable door prizes. There have 
been several "eras" in the evolution of the "hallmark door prize," 
which epitomizes the Tom Bain Raffle. 

Back in the 70s, the first of these was die Texas Treasury 
Warrant-era. Tom had about 427,612 of these and supplemented 
a lean supply of odier items whenever necessary. Tom provided 
all sizes, shapes, and descriptions of these, and a persistent long- 
term winner could have put together a pretty good set of 
Wa rrants. 

One year Amon Carter, Jr. won a "throw-aw ay" lot at the 
Raffle that w'as composed of some common w'orld notes. Ajuon, 
whose personal wealth allowed him to buy most anything that he 
wanted -- but never changed his w^arm, friendly personality^ — 
immediately inspected wliat he had w-on. He w'as as happy as a 
child on Christmas morning when he saw that he had recei^-^cd a 
note in this lot that bore a new^ issuance date for him. Worth? 

Maybe a dime at the time, but Amon was a collector — and a 
friend. 




The Pay Tollef Lock Company 


New Haven, CoDfiecticut 




f/ 

f 0 tf 

THE PAY TOILET LOCK COMPANY 

■►lnW |0ESsV?h[B*irr 

Kr ® .Od.utflr - 

H. / -Jf ^ ^ 
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With Tom's passing in 1985, the Sewer Bonds-eia began. 
Someone (the names have been forgotten to protect the guilw) 
came up with a large number of Sewer District Bonds from the 
1930s and for a few years, this wa.s die "coveted" prixe. 

d1ien came the Balw Bond-era, courtesy of -- primarily — 
Claud Murphy. It seemed like Claud had a hottonilcss pit full of 
tliese Louisiana treasures that has just dried up in the last couple of 
years. 

What will define the present era? M^e'll all know after 
Memphis this year! 

Through the years there have been some interesting prices. 
Two that I cherish are stock certificates on the Alexander 
Manufacturing Company (a toilet manufacturer, it appears) made 
out to me and autographed by Paul Garland and Grover Criswell 
as well as "U Cant Cashum" as Secretary^ and '1. Fleecum" as 
President! Now tliat Paul and Grov^er are no longer witli us, diis 
remains one of my cherished memories of the Tom Bain Ralde. A 

ck^se second is the 
Pay Toilet Lock 
Company stock 
certificate! 

One of the 
cutest raffle items 
in recent memory 
was a bank made 
to look like a toilet 


Above, author Wotka (assisted by |ohn Wilson right) assumed the 
Tom Bain emcee chores with the passing of the raffle's namesake. 
Featured lots have included the Grover Criswell-Paul Garland 
Alexander crapper certificates, below and left. At bottom, the 
most recent raffle's proceeds ($785) at Memphis 2000, 


(there's a trend here, I think!) which was battery-operated so drat a 
realistic flushing sound was made with eveiy coin deposit. Not all 
the jirizes are quite this silly, but these are prohabh^ more treasured 
for the memories which they contain. 

We've enjoyed the Raffle's Texas Treasury W'arrant, Baby 
Bond and Sewer Bond phases over the years, hut most importantly 
we've found a way to laugh at ourselves, have a little fun, and 
remind ourselves that this is the greatest hobby thanks to all of the 
personalities involved, 

Some raffles brought in more than others. In 1978 the raffle 
netted S438. The 1985 raffle proceeds were S456. In 1999 
Treasurer A lark Anderson reported the raffle brought in S998. I 
would estimate that the Tom Bain Raffle has generated in excess of 
510,000 over the years, but certainly a lot more in terms of good 
fellowship and smiles, i\itcr all, isn't that what our hobby should 
be all about? 

Thanks, Tom Bain. 1 hope y^ou and Bob Medlar, Amon 
Carter, Paul, and Grover enjoy this years festivities from your 
ringside seats, *> 
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‘*The breaking of a tradition tiiat dates back to the Boston 
ANA convention of I960 by the SPMC lends definite support that 
the International Paper Money Show will become THE show' for 
paper money enthusiasts.” 

-Fred Reed, Co/w Workl May 24, 1978 


M&ney For the hist time. This listing was done in the da^^s before 
the avaiiabilit}^ of personal computers, so it must have taken quite 
a bit of time to prepare. The information for each state included 
the numher of banks that issued Series 1929 notes, the number 
and (percentage of the total banks whose notes had been reported, 
the number and percentage of the banks yet to be reported, and 
the charter numbers of die unreported banks. 

The last issue of 1978 included impressive articles hy 
Hessier, Warns, Harrison, B, .Adams, T* Vavra, Q, E. Straub 
(Frog notes), B* Smith (part 4), and G. Doster, 

The first issue of 1979 had a whopping 64 pages! It con- 
tained articles hy H. 
Spencer* .Adams, 
Kemp, Daniel, R. 
Morstman, R. Clarke, 
M, O. Warns, L. Finn 
and P. Jung. Bob 
Medlar announced 
that bhliia/a Ohsoicte 
.\otes Strips by 
Wendell Wolka, Jack 
Vorhies and Donald 
Schramm was avail- 
able. Medlar also 
bemoaned the fact 
that 1 0% of the mem- 
bership had failed to 
lencw'. 


William P. Donion passed away unexpectedly at his home in 
Utica, New York on April 15th. Mr. Donion was 86 years old. 
He w'orked in the amusement business after his graduation from 
high school, and retired in 1958. He turned his lifelong hobby 
into a business, and became a paper money dealer. He developed 


^M>APKK MONF\ 
^|CX)LLKC1’( )RS 
INC 


This Certifies That 


Ift a member In gwd standing tor tftt year 1:96 In ifte 


SPMC PATROnS ASSOCIATION 


P.O. Sox 36« 

Hinsdale, nil mis $0521 
OttoNr 13. 1963 


Mr. Steven WhUHeld 
4D7 Cun^erland Sirlve 
lluntsvIlTe. 333^3 


Dear Hr. VffiHOeld: 


The MarcK/April 
issue featured articles 
by Hun toon, W. 
Harrison, Rev. F. 
Hutchins, F. Bennett* 
T. Vavra, R. L. 
Clarke, M. Arman, J. 
Remick, and a 
N.ASCA sale recap of 
w'orld notes. Steve 
Taylor began his cam- 
paign for a seat on the ANA Board, and SPMC member Bruce W. 
Smith was announced as the nevv editor of The Check List, journal 
of the Check Collectors Round Table. 


Thatik you for Jolbliiig the SPHc Patrons Asioclidonl Vour of the Society 

and Its projects is appreciatHl. I hooe that you ulll consickr Joinirw aoain 

Wxt y«r. 

tour swintMrship certfffdatai award c&upons, and other materials dre e-nclosed If 
nave roqueted a tan receipt, it Is a Isa encSosed. According to Eniirnal 
KevenMO Ruling £7-246, you may deduct the difference between your total doiMtlon 
and tbe fair market value of wfiit you receive, ff you elect not to ''cash In'* 
aF^f or all of the cociponSh their fair market value may also be deducted See 
the Chart beloiv : 


SPMC instituted a Patrons Association in 
1983 as an ancillary source of revenue 
for Society coffers. The Patrons 
Association lasted until 1 989, raising 
approximately $1,[)00-$1,500 per year* 


Vuur Grosi Contribution h: S 7i.C3 

The fair market value of the awards Is: -S ^ ^5? Sovanir Card 

00 Hemohis Oanoiiei Ticket 
.j IDhOO Does fflr iJ3d 
Book (s j 

Tour net deductible gift is: S 

Plus the fair market value of any coupons wftfch you do not use. 
Should you have any questions, ulease feel free to contact me. 


Wendel 1 U 0 I ka 


I ^ “Uniform paper money grading standards, publications and a 

and copvTighced a numbering system for U.S, currency, and pub- new membership directory were on the minds of Society of Paper 
lisbcd the Donion Catalog for many years. He sold his personal Money Collectors board members, meeting during the second 
research collection of U.S. paper money, and eventually conduct- annual Alemphis International Paper Money Sho3v. SPMC 
ed 12 mail bid sales. President Bob Medlar appointed Bill Koster, Cincinnati, Ohio, as 

The July/ August issue, wdeb .Ms. Mueller back at the helm as chairman of the Society’s grading committee,” 

Editor, included amcles by Smith, Warns, R, Peterson, Vavra, J. —Fred Reed, Coin June 2 J, 1978 

Remick, Ferreri, Mueller, and a Library' report from W. AVolka. 

Dr. Douglas Bali w'as announced as the featured speaker for the 
SP.MC meeting at the .AN.A in Houston. Editor iVlueller noted 
that the Society was the second largest organization in numismat- 
ics. Once again the commercial numismatic publications greatly 
assisted the Society during flic previous year. Nnmm/f/itk Nnos^ 

B^tnk Note Reporter and Coin IVorki combined to bring in nearly 
1 00 new members. 

The September/ October issue was led off by an extensive 
article by Hun toon, follow'ed by G. Doster, F. Bennett, B. 

Mueller, and a VA^ismer Project update by Wolka, A major listing 
by Hearns, recapitulating the banks whose 1929 National 
Currency notes had not yet been reported, appeared in Paper 


May/Jiine reminded everyone of the upcoming Memphis 
show! This issue included stones by R. Kelly, Huntoon, Warns, 
Mueller, Daniel, B. Smith, Sam Johnson of Illinois, and Paul Jung. 
President Medlar said that J. Roy Pennell, Jr. and Mike Crabh bad 
convinced the .American Bank Note Company to produce a sou- 
venir card tor the show'. .Ms. Muellei' announced that the speaker 
for the SPMC banquet on Saturday night would be noted author 
Murray Teigh Bloom. 

The July/.August issue contained material From Huntoon, 
Remick, Alueller, L. D. Howard, Vavra, M. Cohn, R. H. Lloyd, 
W. Henderson, and F. Bennett. I received my copy not too long 
alter the Aiemphis show', w'here 1 had joined SP.VIC after being 




fractional Currency Collector* ©oard 
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The members and officers 
of the FCCB 
applaud the 
Society of 

Paper Money Collectors 
on the success 
of their first 40 years! 

Great Job! 


wim.fractionalcurrency.org 


FCCB 

FCCB 

FCCB 
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Matt Rothert,, Sh. 

-iN OM wn Tfltrti- 
fSA fiRAPiUi tfTr. An TI7DI 

130 ^ 354 ^ 


Mr. Stavcn WUltrield, 

P.0,Bo:c 1122, 

OnKliQL, 6B10I 

Dew Mr, WliUfleld; 

^aiik you for yovT letter of Auguit I em dobi bonoreii tc rflt:eive tbe 

S P K C Merit Averd and vont to tben^ tbe Society for thle unexpected 
suard. 

I vill not te at tbe Hev Jersey Shov , but isy vife and 1 wiU. attedd tbe 
AHA CoBventlM et Baltinsore. X vill "be tbere froai AuRitst 21 thru the Sat, 
bite banquet August 2iith. 

Vould It be poBslble for cie to receive the award tbereT I bave a coffimltnetit to 
Bee Stephen Teylor therB in Baltinore. 

1 hope thl* could he arrenged , be could Just band It to Be there ond save 
you oaillng It. That mi^^t help sell some of tbe ArAaiiSBJi booh, and other 
hoohB at the ANA convebtion. 

Sineerely, 

Matt Pothert, Sr. 


Above^ clockwrse from top left: Bob and Betty Medlar; 
Gene Hessler and Peter Hunloon; Tom Mason; J.L Irish; J, 
Roy Pennell; and Harry Wigington, At left, Matt Rothert 
accepts a well-deserved Award of Merit 

uiKouragetl to do so by John I Jiokman. Tie knew that I 
would soon tail under the spell ot National Currency, and 
he w as ahsokitelv correct. 

“Society of Paper Money Collectors president Bob 
Medlar presented Memphis Coin club president Robert 
Johnson and 3rd annual Memphis show^ chairman Mike 
Crabb a S500 check to help defray expenses during the 
SPMC Saturday evening banquet. 

“Guest speaker Murray Teigh Bloom described some 
of the unforgettable characters he’d encountered in writ- 
ing bis excellent numismatic titles^ Money of 7 heir Omiy 
and The Mm Stole Poxtngrtl. 

“The author spun the yarns that have made his 
numismatic books legendarj^ for their detective w^ork, 
cntliralling prose and numismatic insights.^* 

—Fred Reed, Coin Worlds July 4, 1979 
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SOC/ETY OF 


WOW 


Plans For the upcoming ANA in St. Louis were derailed. Ron 
Horsmiian arranged for limited tours of the Federiil Reserve 
Branch there* Fric P* Newman was the speaker for the SP.MC 
banquets discussing steam boating on the Aiississippi. A new book 
by Gene Hessler was also announced, LvS. Proi}J /fihi 

Sptrhfrat Notc^. As readers know\ it was an imp^essi^'e study and a 
new edition has been announced For the near Future] 

In late August, the first public gathering oF currency collec- 
tors took place at the Higgins Aluseum at [.ake Okoboji, Iowa. 

W'e read articles by D* R, Arnold, Jr., dk Mason and P. 
Huntoon, Fluntoon and R. Latimer, Messier, C* P^mer) , T* KnebI 
and others in the Septenrber/October issue* SPMC had sold 579 
^\^ismer books, and the supply of its 1929 Nationals book was 
running low'. Eric Newman was awarded the Archer At. 
Huntington Medal by die American Numismatic Srjcietv. 

November/Dcccmbcr 1979 closed out a great year; It con- 
tained excellent articles by D. Fdesher, Als. Mueller* Huntoon, CL 
Flanagan, Ferreri, and M arns, and photo coverage ot the Sticieu^s 
Memphis anti St. Louis .ANA ev ents by Fred Rcet! tjf C«/7/ Wf^rltL 
W e lost members Tom Mason and Bill Bradv. Our new officers 
were ^\Yaldell Wolka, Larry Adams, Del Beaudreau aiul Roger 
Durand. Our highest membership number was 5715. 


Clockwise from top left: Mike Crabb; Charlie Wilson at the 1st 
Memphis International Paper Money Show sells the DeLorey-Reed 
paper money error book; Ralph Curly Mitchell^ Mrs* Mitchell and 
Abe Kosoff; Larry Adams and Wendell Wolka. 

Issue 85 kicked off Volume 19, 1980. We read articles by 
Remick, Wolka, Burnell Overlock (Mr. Bun), Huntoon, 
1 loi stman, Fcrreri, anti othci’s. 

The Alarch/April issue included an article by M. T. Bloom, 
along with tht)se oFF. W. Daniel, VV. Wolka, R* Kelly and Olme 
Ulgussun, and R. Durand, The Camden Company became the 
new printer t>F PM. 'Fhe Society’s second souvenir card was 
announced for the following jVlemphis show'. 

The third issue of 1980 included material from Huntoon, M. 
Sloan, R. llorstman, ALO. Warns,.!. Remick, R. Durand, R.lt. 
Williamson, Als. Mueller, and P. Jung. The ifnliinr 
7enita/y/Okh/lnmui/Kjwsefs Ok'Hikte Notes and Snip book was offi^ 
cially announced^ along with Peter Hun toon’s Tariwiah - A 
Gakk la U.S. TaTttoria! Natiofial Bank Notes. 

Juh /August’s issue contained articles by ALO. Mkirns, J. 
Wlieeler, R, Durand, P. Huntoon, J. Ghnm, D,E. Haller, Jr., and 







C. Leak. Chuck O'Donnell took over die Tom Bain Raffle from Above, clockwise from top lefB Robert Caliette; Austin Sheheen; 

its namesake. Fred Schwa n addressed the SPMC meeting at the A.R* ''Del" Beaudreau; C. )ohn Ferreri; Roger Durand and Tom 

Denly; Dean Oakes and Dennis Forgue. 


“Headlining the educational presentations at the show was 
Neil Shafer^ senior editor of the Whitman Coin Products 
Division of Western Publishing Co., who discussed foreign notes 
made by the U.S. government at the SP.MC breakfast Saturday 
morning at the 4th Memphis show. 

'^Several hundred turned out for Shafer's grits and grin gab 
fest, illustrated by notes of the colonial dependency of the 
Philippines, Cuba during the 1930s Depression, World War 11 
Allied Military' Currency, and MFCs used at the U.S/s far flung 
militaiy bases across the globe.” 

—Fred Reed, Com IVorM^Juwt 25, 1980 

.Authors in the Septem her/October issue included E. T. 
Strob ridge, R. L. Talks, H. Bauserman, Finn coon, R. Wliyborn 
and others. SPMC sold over 3,200 souvenir cards by the end of 
the Memphis show, and Neil Shafer’s presentation at the SPMC 
breakfast was well- received, the issue reported. 

SPMC ended the decade with 5849 the highest rnemhership 
number. The year’s last issue brought articles by Messier, G. Ton, 
Rev. Hutchins, Warns, Daniel, Himtoon, and Durand, as well as 
photos of SPMC activities at .'VNA by Fred Reed of Coin IVoriiL 

T'he first issue of 1981 debuted with articles hy II. 
Bauserman, R. D. Bums, D. .\luTTay, R. Cormier, C. Hemp, C. 
I Tessler, P. Muntoon, M.G. M^irns, anti R. Durand; some new 
names among the old reliables. 


March/ April introduced a couple of new writers' names, 
C^harles E. Straub and Tnicy Thurber, along with R. H. Lloyd (2), 
P. Muntoon, H. Bauserman, R. Durand, F. Daniel, M.O. Warns, 
and Rev. Hutchinson. President Wolka announced that SPMC 
sold an impressive 5,867 souvenir cards during 198{). 

May/Jime led off with work from another new name, John 
Glynn. Additional authors were M.O. Warns, Rev. Hutchins, J. 
Isted) P. Hun toon, R. Durand, Ms. Mueller and R. Latimer. 
Clarence Rareshide was the natural choice for the SPMC banquet 
speaker at the 1 98 1 ANA, held in New Orleans. The 1 98 1 SPMC 
souvenir card featured a portrait of Jefferson Davis. Roger 
Durand’s book, Ohio/eti' Nous of Rhode Isknd mid the Piwidemc 
Pkim/rmis, debuted at Memphis. 

Juiy/.August contained arricies by Wolka, H. Corrigan, Philip 
Roy, R. McCurdy, D. Brase, P. Hun toon, .VL Burkett, M.O. 
Warns, R. Durand and B. Mueller, Ron Horstman was appointed 
CO the Jicwly-created position of New Membership Coordinator; 
his task was to expedite the process of handling new memberships, 
t larn^ Clements, the Director of the BEP, addressed the 150 pre- 
sent lb r the SPMC breakfast. 

The fifth issue of Pnper Money for 1 98 1 included an excellent 
article by Gene Messier describing the preparation of plates for 
the First Charter Nationals. Other fine articles came from R. 





PAPER MONEY • January/ February 2001 • Whole No. 21 1 


49 



mi (5/do?me 

^ NUMISMATIC LITERATURE SPECIALIST 


5 09 '40th Avenue N*E. 
MINNEAPOLIS, MN 5542 1-3834 

PHONE 763 789 7070 
FAX 763 789 4747 
E-mail : remy i:K3ok@mn.us wes r . ne c 


CONGRATULATIONS ON YOUR 
40TH ANNIVERSARY 

SPMC PAPER MONEY AND REMY BOURNE: 

THE LAST WORD IN SYNGRAPHIC LITERATURE 

SELLS 

OUT OF PRINT 

NUMISMATIC LITERATURE 

BUYS 

OUT OF PRINT 

NUMISMATIC LITERATURE 

BECOME A BETTER INFORMED COLLECTOR TODAY 
WORLD-WIDE BOOKS, AUCTION CATALOGUES, PERIODICALS, FIXED PRICE LISTS & EPHEMERA 
Call Toll Free Now for any of your Numismatic Literature collecting needs, 1-800'789'7005 


Congratulations on your 



Lovers of the Unusual 
take 10 to meet me at 

http://renatepetenhome*att.net 
You may find a new obsession 
P. Robin C-292 


CONGRATULATIONS 

TO 

SPMC 

FOR FORTY YEARS 
OF SERVICE TO 
PAPER MONEY 
COLLECTORS 
AND 
DEALERS 

LOWELL C, HORWEDEL 

(EL GRANDE PESCADOR) 

LIFE MEMBER 34 

P.O. BOX 2395 

WEST LAFAYETTE. IN 47996 
765-583-2748 
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SPMC publishing efforts span 34 years, 20 books 

By Bob Cochran and Fred Reed 


SPMC is one of the most prolific book-publishing^ hobby 
organizations. We can point pride to a long tradition of 
paper money works which catalog anti provide historical infor- 
mation on a wide range of paper money issues. 

Of course, our 
most prominent 
book publishing 
effort is our 
esteemed Wismer 
series, w^hich set out 
to catalog all ohso- 
letes on a state-by- 
state basis to update 
the pioneering work 
done early in the 
past century by leg- 
endary cataloger, 

David Cassel 
Wismer. Wismer 
cataloged approxi- 
mately 18,721 bank 
notes in The 


ANOTHEft GfANT STEP FORWARD 

In th> 

SOCIETY of PAPER MONEY COUECTORS 
RffIRENCE BOOK PROGRAM 


VEimOHT OBSOLETE NOTB AND SCBIP 

by VAVEli. B ('OlfllfB 

Release Pott: July 6, 1972 


ffsnti C44Kt«rt 


The SPMC Wismer Revision Project commenced in early 
1 964 under the direction of President Tom Bain. The original 
Chairman was Fred R, Marc kb off, assisted by George Wait 
and Dr. Julian Blanchard. They formulated guidelines for the 
research and recruited the initial Chief Researchers for each 
state or group of states. Wismer\s daughter C. Elizabeth 
O.smun served as an early consultant to the project, and per- 
mitted use of her father’s many additional entries and correc- 
don.s to bis published lists. 

Many otiier Society members have also contributed to this 
effort, which has become one of the most successful long-term 
activities in which the Societ>' has engaged in the past four 
decades. 

To date several dozen catalogers and hundreds of contrib- 
utors have produced illustrated, and descriptive stare bank note 
and scrip (Wismer did not originally list scrip) catalogs for 
about 20 states as separate books or in the pages of Paper 
A4oriey. 

Additionally, SPMC style has been adopted by more than 
a dozen state catalogers who have published books indepen- 
dently of the Societ)^ over the years. 

“This task of refusing the Wismer listings, where they 
existed, and of completely preparing them where they did not. 


Just who was D.C. Wismer, anyway? 


His Note List Spanned 15 Years 

By Ted Hammer 

What may well be the longest numismatic article in his- 
tory had an inauspicious beginning back in June, 1922. It was 
concluded with no special fanfare in November, 1956. The 
series was carried by The ANA'S monthly maga- 

zine. 

The “article’’ is the ^‘Descriptive List of Obsolete Paper 
Money,” by David C. Wismer, Hatfield, Pa. 

The subtitle reads: 

‘Tart I — embracing the circulating notes issued by State 
Banks, Private Banks, Bankers and Corporations.” 

With no other introduction the first article led off with 
“Alabama, Auburn; East Alabama Insurance Company. . 2’ 

The first section covered 5 1/4 pages and listed 1 17 
notes. No illustrations marked the first piece, but they were 
added as the series progressed. 

Each subsequent segment began: “Continued from last 
month.” Followers of the articles must have been long familiar 
widi that explanation. The final segment describes notes of 
Wisconsin, with two illustrations. 

Wismer also devoted two paragraphs to tlianking persons 
%vho bad given him “valuable assistance.” Another two para- 
graphs told how much of the information was found. 

The long .series concluded; “Other collectors, by show- 
ing a genuine interest in the list, have contributed to make die 
work a pleasure." 

One can only guess at the number of collectors who 
became interested in the old “broken bank bills,” because of 


the series. Your scribe 
is one of them. 

Wismer wrote 
numerous other articles 
for The as 

early as 1907, but he is 
remembered best for 
the articles on old bills. 

Additional Wismer sto- 
ries appeared in the 
magazine after the 
series was concluded in 
1936. 

Mr. Wismer died 
at his home in Hatfield, 

May 31, 1949. The 
Nm?fimmtht said of him 
in part: “With his 
passing the numismatic 
world loses one of its 
most illustrious scholars and truest friends.” 

Although Wismer predates SPMC, he joined the ANA in 
1892 and about three years later took up the study of paper 
money. Wismer had been an engineer and a mechanic. Fie 
was past 65, customaiy^ retirement age, w'hen he began the 
series on obsolete notes in 1922 and about 80 when it finished. 

Can^t you picture this distinguished, bearded scholar 
looking up from his desk back in 1936 after completing the 
final list. He must have given off a huge sigh of relief *> 

—Adapted Irom Cohi JVoHd, Oct. 4, 197B 



David Cassel Wismer 
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has been undertaken by a group of dedicated specialists on a 
voluntary basis; their only reward being the satisfaction of a 
task well done,” reported early Wismer project author Maurice 
Burgett. 

That task continues down to today with yet new Irooks on 
the publishing horizon. Early volumes were published by 
Krause Publications. Later titles by Edwards Brothers. 

Several books on Nationals have also appeared under the 
SPMC imprint. Reception for SPMC's first book on 
America’s “home town” notes, the 1929 Nationals, was out- 
standing. The book showed a profit in dre first year, and was 
quickly reprinted when the edition sold out. The hook and 
reprint vt'ere published by Lee Hewitt. 

Wismer books include: 

Florida: Harley L. Freeman (1967), $4.75 
Texas: Bob Medlar (1968), SI 0.50 
Vermont: May re Burns Coulter (1972), $10/$25 
Minnesota: R. H, ' Rocky" Rockholt (1973), $7.50 
Mississippi: L. Candler Leggett ( 1 97 5), $ 1 0 
New J ersey : George W. Wai t(J976), $18.50 




xMai ne : George W. Wp i t ( 1 97 7) , $ 1 4 . 5 0 
Indiana: Wendell A, Wolka, Jack M. Vorhies, Donald A. 
Schramm (1978), $15 

Indian Terri torv/Okl a horn a/Kansas: Maurice Burgett, Steven 
K.mitfield (1980), $13x75 
Rhode Island: Roger H. Durand (1981), $25 
Iowa: Dean G. Oakes (1982), Sl2/Sl 5 
Ala bam a : Wa 1 ter RoscJi e J r . ( 1 984) , $ 1 5 
Arkansas: Matt Rothert, Sr. (1985), $22 
Pennsylvania: Richard T. Hoober (1985), $35 
Kentucky: Earl Hughes (1998), $29.95 
Mississippi: Guy Kraus (2001) 

Ohio: VVendeii Wolka (2002) 


SPMC LOWA OBSOLETE BCK3K 
at MEUl^llS SHOW 


United States Large Size 

National Bank Notes 


Thai Piper Moas^CollflclDra tsiilAst 

Ml la irIMIuncD Ihg putril-catlon In JunA, 1U2, ol 

ihe iiieii addiiion le HHir u.s. 

odsoTfllfi fainh notas ind icrlp Ilia various 
ftiaiaa: Low ■ ObiobEo HdIm and £Mip, I>aan 
OfAtJ of low! dhr. low*. 

Tbla 140 paon, haEdbound booh la MlualraCBd 
wJih iwo hunejrvd phoioi. it iieie m hnotMi lowi 
cbiMBlo nOlea, with hlatorlcal luckiprMMid aboul 
oach Bank ot firm, doiAiia Aboul vnem s.haais. and 
InfnnnillQe an rarJly snd ^allactu valua, Ttip 
book rnchidaa npw data aboul Eha Slata Ba^ik of 
lowo BAd lit nfftsn branchit. along wJlfi a rdpdm 
ol Hoiri stiarman'a alary of^gipUly wifllMl ShO 
piAllshad in Eha Annali al Iowa in 1901. barman 
wit > plonapt bmkM tnd ona of Ihvdrganlizart of 
Eha fitala Bank trt Iowa. Holea detcribPd *nd 
ihOwn In tht tiMk Induda liiuai Irom banks, Ini- 
pnoivement cMupanisB,, inturanu companis* 
piJvata merelianla. railKud^ alaopcnach lletat, 
■nd aEher flmtflL TTw book includfla a cnrnpvanefi’ 
tlv* blbNo^raohy Ol books and artldaE cowflnQ 
Ihl9 era of Iowa bankirui 

Tha valumo coalo S12 pnlpBld to EH MRS 
tnambora ii j atlas juna li-w. iwa. ai tnt 
Infamallonal Papar Money Sbnw In MamphEi. 
TennesflBe, boalad by tha Mampbll CMn Club. 
Mali DPdart Should be athl Id mo auibor. Dean 
Oskai^ P.O- Qrawar 14^JpwaCllyJowaS^4p, or 
Larry Adama. SPMC Vico-FVaaldanE. SlS'/j Bfory 
Streai. Boonn. town soGoa 


Clockwise from above left; a promotional 
brochure for the release of Ms. Mayre Burns 
Coulter's Vermont book; the original 
Copyright certificate for M. Owen Warns' 

1 929 Nationals book; soon -to-be two time 
Wismer author Wendell Wolka showing off 
Society wares; an advertising flyer for Dean 
Oakes' Iowa book; and the dust jacket of 
Peter Huntoon's Large Size National Bank 
Notes book. 




Non -Wismer books published by SPMC include: 

The Nathirni Bank Note hsttes of 1 929- 1 93 >: Pecer Hun toon 
and Louis Van Belkum, authors; iM. Owen Warns, editor 


Umteei Stntes^ Ljtrge Size Nationai Bank Notes: Peter Hun to on 
(1995), $49.95 


(1970), $9 & $45 (25 copies), second printing (1973), 
$12.50 

The Nevada '^Sixteen*' National Banks and Their Mining Cajnps: 

M, Owen Warns (1974), $17.50 
Tcnitoriah: A Guide to U.S. Tarkorial National Bank Notes: 


Note: Ptices listed are original retail prices. SPMC members 
received discounts, as did multiple book purchasers. Over 
time, retail prices were adjusted up and do^^ti to balance inven^ 
tory. ^ 


Peter Huntoon (1980), $15 
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Durand, VV.L.S. Barren, R. Horsmian, B. Smitli, and B, Mueller. Clocirwise from left top: Steven Whitfield; John Hickman and Bob 

A new book by James Ha>;b\', P^fper Cm-irjicy 1 6li0-im): The Cochran; Don Kelley; Don Fisher; Steve Taylor and Ted Uhl. 

History iiitel Ro}/tance of the Horth .■ln!erii't/)i Btiith Note, was 
announced. 

The vear 1981 closed out with a great article by [!)avi{.l 

Lindsey leading the way. Others in the issue were written by R. The 99th issue Pftpa Mojtey featured articles from t\vo nev\^ 

Durand, P. Johansen, AL Sloan, D. Keable, P. Huncoon, and authors, Ray Aliller and George H. Wettach, as well as regulars R. 

Al.O. Wants. Wendell Wolka recapped SPAlC's activities at the Kelly, P. Huntoon, MX), Warns (2), and E.B. Overlock. 

ANA. President \^’'olka reminded the membership about the SPAIC 

The 97th issue of P/fpt'r Mtmy kicketl off 1982 with articles breakfast in Alcmphis on June 19th, the general membership 

by familiar names, such as Glynn, l locibcr, Hutchins, Himtoon, meeting, the 1982 SPA'IC souvenir card, die possibilitj- of a new 

Warns, Aliieller, and Durand, New authors included George W. book in the Wismer series being introduced, and sending in bal- 

Brett, Ted LTl, and QAL Nielsen, Iocs for the election of the Board of Governors. 

The Alarch/April issue included articles from R.M. Lloyd, Our centennial issue showcased many of the regular con trib- 

Peter Huntoon, P. Robin, R. Kelly, W.J. Harrison, Al. Carter, u tors of the past. This particular issue included a dozen solid arti- 

and R. Durand. cles about as many different topics; the authors were Gene 

President Wolka announced the Society's program of Ciita- Messier, ALO. Warns and Robert Cohen, Mike Carter, Ronald 

loging photos of rare and unusual National Bank Notes, under the Hcji stman, Martin Gengerke and Gene Messier* Charles Colver, 

guidance of Joe Kinney. Me alst> announced that SPMC would he Fred Zinkann, Ray Miller, Robert H. Lloyd, Roman L. Latimer, 

offering several slide progriims about paper numey topics to the and FoiTCSt ^V, Daniel. 

membership for local use. \^"endell further announced that President Wolka announced the publication ot /otiv? Okw/ere 

SPAIC wouki issue another souvenii’ card at the Aleiiiphis sliow. Notvs md Saipy by Dean Oakes. The 1982 SPMC souvenir card 
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SUPERB 

UNITED STATES CURRENCY 
FOR SALE 
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SEND FOR FREE PRICE LIST 


BOOKS FOB SALE 

COMPREHENSIVE CATALOG OF U.S. PAPER MONEY by Gene Messier, 6th 
Edition. Hard cover. 579 pages. The new Edition. $32.00 plus $3.00 postage. Total price 
$35.00. 

THE ENGRAVERS LINE by Gene Messier. Hard cover. A complete history of the 
artists and engravers who designed U.S. Paper Money. $75.50 plus $3.50 postage. Total 
price $7 9. 00. 

NATIONAL BANK NOTES by Don Kelly. The new 3rd Edition, Mard cover. Over 
600 pages. The new expanded edition. Gives amounts issued and what is still outstanding. 
Retail price is $ t 00.00. Special price is $65.00 plus $4.00 postage. Total price $69.00. 

U,S, ESSAY, PROOF AND SPECIMEN NOTES by Gene Messier. Hard cover. 
Unissued designs and pictures of original drawings. $14.00 plus $2.00 postage. Total price 
$16.00. 


Stanley Morycz 

HO. BOX B.S5, DEPT. M • ENGLEWOOD, (JII 45,^22 

937-N9.S-()l 14 
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Member 

Stittman ^uimtfmatu JSiefsiodaition 

devoted to the advancement and study of 
numismatics since 1891. 


Society of Paper Money 
C-44141 

Member Since; 196Z 
Valid Through: 10/1998 


From its earliest days, January 1962, SPMC has held 
membership in ANA. "Founding Fathers" made ANA 
dues a line item on the annual budget. In the early 
1990s, our membership lapsed. SPMC was able to 
repurchase its original number by paying back dues. 
Last year, SPMC Governors voted 7-5 against becom- 
ing a LM of the organization which once referred to 
groups like SPMC as "splinter organizations." 




Uiis la beautiful $1 ncte ot The Cic}' of baton Rouge^ Louisiana, 
featuring a vignette of the Creek Indian Chief Red Stick. 

The September/October 1982 issue continued to provide a 
variety of subjects, coming from authors Ciraig Turner, VV. 
VVolka, Q Colver, M.O. W^arns, R. Miller, ResC Hutchins, G. 
Messier, and G.H. Wettach. For those who missed the Memphis 
show, a selection of candid photographs featuring SPMC in 
action were included. 

7'he last issue for 1982 included articles from three new 
authors: Lee Polcske, Lawrence Fa later, and James Cuirto (one ol 
the foun tiers of SPMC). Other articles came from F.VVh Daniel, 
G. Messier, and Rev. Mutchins. President W'olka reported a net 
loss in membership of 24 between the end of 1981 and 1982, but 
SPMC had posted a net profit of over $L-^bb ff>r the year. 

The new Book Sales Coordinator became Dick Bal bacon, 
who continued to provide that critical service to our Society for 
many years. Frank Trask spoke at the SPMC .Awards lireakfast 
during the AN.A show in Boston, 1‘he membership made it dear 
that they did not wAtii ANA grading |>aper money. 

For the first time, and certainly not the last, P/iptrr Money was 
selected as the best pulilication of a numismatic organization with 
a menihership of one hundred or more hy the Numismatic 
Literary" Guild. 

The year 1983 was ushered in widi articles in Paper Money by 
M.O. Warns, Gene Hessler, Forrest IV. Daniel, Larry Atlnnis, 
and Roger Durand. In SPMC news. Dr. N.P. .Aspen had been 
honored for his book about the paper money ol bermuda. The 
highest membership number was 6-K9. 

The Mardi/April issue featui ed two articles by M.G. W'arns; 
other articles came from D. Musser, R. FL Lloyd, IL Mueller, R. 
FL Dunmd, Peter Hun toon and J. E. Ralph. The first edition of 
Staudani Catalog of National Bank Notes, by John Hickman and 
Dean Oakes, was published. 4’his was die first really usable cata- 
log for collectors ol these popular notes. Wendell W'olka 
announced his resignation as Coordinator of the Wismer UjKlate 
Book Publishing Project due to an expanding work load. Richard 
T. Hoober Sr. resumed the position. 

The May/June issue included material from R. T. Mejober 
Sr., V^’^illiiim S. Dewey, VVulliam G. Anderson, Milton R. 
Friedberg, G. Hessler, S. K. Whitfield, and P. Huntooii. SPMC 
ami the Memphis Coin Cdub would co-host a reception on Friday 


NaMI§M(1TIC 

flSSOCIfITION 

This Cgriifies lhat 

SaCICTT OF pm HJBET COllEnORF 

uuu 

is a M(imb(ir in (Sood Standing and is 
Gnlilted io fill priviigggs for Ihe Calendar Vear 




evening during the Memphis paper money show, a report noted. 
Les Winners, National Coin W^eek Chairman, would address the 
SPMC general meeting. Further, Wendell said that 5,9G8 of the 
10,00(3 SPMC souvenir cards were sold. The new 1983 card 
would illustrate a note from the White Mountain Bank of New 
Hampshire, featuring a popular vignette of Santa Claus. 

The JulyAAugiist issue included no less than 13 articles by 12 
different autliors! They were L. Poleske, El vin Miller, B. Hughes, 
R. Morstman, W. Wolka, G, Hessler, R. Durand, P. Huncoon, 
M.(^. Warns (2), W. S, Dewey, F. W. Daniel, and Raymond C. 
Rennick. The speaker for die SPMC meeting in San Diego at the 
AN.A was announced as Robert J. Leuver, the new Director of the 
BEP. 

'Mie September/October issue contained the first segment of 
a serialized book by Richard T. Hoober Sr. cataloging the notes 
and scrip of railroads which operated in the United States, the 
Confederate States, and Canada. Other contributors to the issue 
included P. Huntoon, F. W, Daniel, R. Durand, Ron Horstman, 
M.O. MAirns and Bob Cochran. Outgoing President Wendell 
Wolka announced a membership drive, and a new SPMC Patron's 
/Vssociation for those willing to aid the Societi' financially. 

Wolka also provided captions for a group of photographs 
taken b)' Roy Petei son during the Memphis paper mone)- show. 
One photograph in particular is worth mentioning; a memorial 
tribute to some of the bright lights of our hobby whti had passed 
away since the 1 982 show. They included .Amon G. Carter, Jr., 
Merbert 1. Melnick, Tom Senle, Blaise Dantone (who had provid- 
ed space in his basement for the meeting at which SPMC became 
a reaJit^J, Abe Kosoff, and Richard Picker. 

The final issue for 1983 included articles by Hoober, M.O. 
Warns, E. K. Cooper, W. S. Dewey, P. Huntoon, Barr}" Wexler, 
and J. Remick. New President Larn" .Adams reported a net gain 
of 20 members over die preceding 12 months. He announced an 
aggressive plan to book more advertisements; and the Board's 
renewal of the printing contract with Dover Litho. The Alabama 
Obsolete Notes am! Scrip book, by M^alter Rosene and edited by 
Russ Ruiau, was completed and being printed. .A decade of debate 
endetl w"hen Life Memberships in SPMC \vere established, at a 
cost of S3 00. The last member added to the roster in 1983 was 
number 6609. 

The year 1984 began auspiciously with a fine issue of Pa pet' 
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Moiiey^ which contained a variet)' of articles by H. VVigington, B. 
Mueller, E. B. Overlook^ J. F. Gregory, P. Huiitoon, J. Greene* 
M.O. Warns, C. John Ferreri, E. Schuman, D. Klein, F. W. 
Daniel, and R. T. Hoober Sr. 

Tom Denly became the first SPMC member to become an 
SPMC Life Member! The IPMS show in Memphis \\'ould have 
to move to the Cook Convention Center beginning this year, 
because its former home, the Holiday Inn- Ri Vermont, was being 
sold to be converted into condominiums. SPMC “Founding 
Father” Glenn B. Smedley (Mononirt^ Member #3) complimented 
P/7per Moifey for its continued qualitv and excellent bimonthly pro- 
duction, and indicated 

he would make a dona- 

tion to the organi^a- 


F.W. Daniel, E. Schuman, 13. Smith, R. T. Hoober Sr., B. Wexler, 
Michael Kane, and G. Hesslen 

A recap of the Memphis show was included. SPMC was con- 
sidering sponsoring an all-paper money show on the East Coast in 
the fall of 1985. Regarding the Wismer Project hooks, the 
Pennsylvania book was being proofread, and the Arkansas book 
was being tjqied. Instead of the usual breakfast, the SPMC mein- 
hership enjoyed an infonrtal barbecue dinner at The Rendezvous, 
across the street ffoin the Peabody Hotel. 

The November/ December 1984 issue contained early details 
of the S PMC-sponsored paper money show set for the fall of 

1985. It was to be held at 

Cherry Hill, New Jersey, on 

November 14-17. The 
/ I show^s general chairman 

j I William Horton, Jr. 

/ J The Memphis Coin Club 

donated S2,400 to SPMC 
from the club’s proceeds 
from the 1984 auction dur- 
ing the IPMS show in 
Memphis. The funds were 
deposited in the Book Fund. 
Mike Crahb, General 
Cli airman of die IPMS, was 
made an Honorary Life 
Member of the Society. 

Articles in this issue 
were written by Steve 
Wdiitficld, Gene Hcss]cr(2), 
P. Hun toon (2), F. W. 
Daniel, and R. T. Hoober 
Sr. M^endell Wolka submit- 
ted a comprehensive listing 
of the SPMC Library, the 
first since 1978. The 
ArkmiSiT^ OImkte Notes ami 
Scrip Wismer book was 
scheduled to be published in 
June of 1985. 

The Januaiy/February 
1985 issue led off with the 
first published article from 
one of our charter members, 
Matt Rothert) author of the 
/Vrkansas book. Robert W. 

tained articles from Lane was another new 

M.O. Warns, P. News release announcing the resignation of long time Paper Money Editor name, along wirh familiar 

Muntoon, G. Ton, Jr., Barbara Mueller. ones Huntoon, B. Smith, D, 

Steven N Feller, R. H. Young, G. Hessler, Hoober, 

Lloyd, R. T. Hoober Sr., E. K. Cooper, E. Schuman, Jack Weaver R. Schumann, F* W. Daniel, M.O. Warns, and B. W^exler. 

and J. Remick. The July/August 1984 issue featured articles by Secretaty Bob Azpiazu stepped down because of time and business 

Pete Fulkerson, G. Hessier, Bariy Wexler, P. Huntoon, F. W. constraints, and was replaced by Caiy E. Lewis. The committee 

Daniel, R. T. Hoober Sr., and R. Horstman. chairmen for the November Cherry Hill show were named: 

Alabama Obsolete Notes aad Scrips by Walter Roscnc, was William Horton, Jr., General; Paid Pfeil, Bourse; Doug Moore, 
released at the 1984 Memphis show. Biographical sketches of Exhibits; Wendell Wolka, Publicity. 

SPxMC Legal Counsel Robert J. Galietce (still on board in that Matt Rothert favored SPMC with another article in the 

role) and Book Sales Coordinator Richard J. Balbaton appeared in M arch/April issue. Gaty Hacker sent in one, his first since 1967. 

Paper Moaejt along with that of new Treasurer James F. Stone. Frank Levitan sent in bis first article ever. Complementing them 

Wee President Roger H, Durand was appointed to die new post were Charles Kemp, F. W, Daniel, P, Huntoon, R. 4". Hoober 

of SPMC New Member Recrnicment Chairman. The 1984 Sr., B. Cochran, R. I L Lloyd, M. O, Warns, and Barbara Mueller. 

Souvenir Card From the .American Bank Note Company featured .Martin (Mart) Dclger was appointed Exhibit Chairman for the 

a SlOO note from The Bank of the State of Indiana. International Paper Money Show in Memphis. 

The September/Occober 1984 issue contained articles by The May/)une issue o[ Papei- Money announced the publica- 
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BARBARA R. IVlUfiLEn, EDITOR 
S. Frechtf Avenuo 
JfflfFricn. WficoniEn 
T^tlupb&nc iJiU) 67^-5?39 


March 24, 19S4 


Barbara Mueller Resigns as ''Paper Money'' Editor 


Gene hte&sler to Succeed Her 


Effective with the May/June 1904 I$$ue of Paper Money , its long-time 
editor, Barbara R. Mueller, is leaving her position. She began her service 
to the Society of Paper Money Collectors with Vol. 3, No, 1, Winter 1964 issue. 

In mld-!976, she resigned in order to pursue other jobby journalism activities 
and was succeeded by Doug watson. Upon his resignation in t!ild-197e, she was 
prevailed upon to reassurte the editorial responsibility for PM on a 
"temporary" basis. Koh. more than five years later, this, replacement has 
been found in Gene Messier, well-Hnown syngraphic author and compiler of catalogs 

During her IS-plus years of service to SPMC, Miss Mueller guided its 
publication fron a 24-page quarterly to a bimanthJy of 52-60 or more pages, 
and in 1982 the Xunismatic Literary Guild declared PM to be the best publication 
of a numismatic organization with a tnembership of IQD or inore. 

"In a way. 1 hate to leave i^y "baby^" she said, "but 1 feel If I am ever 
to achieve certain personal goats in both philatelic and numismatic journalism, 

I must be free of the demands of a regular publication schedule." 


Therefore, as of May 1, 1904, all editorial and advertising correspondence 
should be directed to Gene Hessler at P.Q. Box 416, Dradell, NJ 07649 in order 
to prevent unnecessary delays in processing. No further SPMC business should 
be directed to Miss Mueller. 






L-R: James F. Stone, Gary Lewis, Robert Azpiazu; Tom Snyder. Below: Larry Adams solicits Gene HessJer as new Paper Money Editor. 

don of Oimkte Notes rfjjd Sciip^ by Richard T. IToobcr Member Matt Rodiert was released and the first copies were sold 

Sr. It was (and still is) the largest book in the VVismer Project at the IPMS show in Memphis. 

series. President Adams announced that SPAIC would not pro- In the September/October issiie^ President Adams 

duce a som^cnir card for 19S5. announced that the annual dues had been increased to Si 2, A 

New authors included VV^alter Herget and Robert Moon. decision as to whether or not to affiliate with a new' show being 

Other writers were P. Huntoon (solo) and P. Huntoon and Ljain planned by the Professional Currency Dealers Association was 

Voslohj F.W. Danieit Barbara Mueller* R. T. Hooher Sr., E. postponed until after the Cherry' Hill show. The Board approved 

Schumann, G. Hessler* and C. F. Schwan. a measure to publish a list of stolen notes. Authors of articles for 

Future SPMC President Dean Oakes saw bis first article this issue were Lee Poleske, P. Huntoon* Barbara Alueller, VV. S. 

published in the July/ August issue. Another new author was Dewey, R. T. Hoober Sr. and F. W. Daniel. 

Charles Suraskv; he joined regulars B. Hughes, P. Huntoon, F. 

W. Daniel, G. Flessler, E. Schuman, and R. T. Hooher Sr. “The beauty of vignettes and the history of currency' paper 

President Adams reported that the new Pennsylvania book was were among the many subjects discussed by participants during 
selling well. Obsolete Notes and Scrip, by Charter the three-day educadonal forums held in conjunction with the 

Nov. 14-17, 1985, International Paper Money Convention in 
sponsored by the SPMC.” 

- Bill Gibbs, Coin World, Dec. 4, 1985 


vicEmiaoprr 

UWRV 

scenmav 

(W5«£flT JH 


X SOCIETY 
^\h\PER MOiNE\ 

\’5Icoleectors 


The last issue of 1985 brought sad news. Charter Member 
and former president T homas C. “Tom” Bain had passed away in 
October. He served as Second Vice President from 1961-1963, 
and then succeeded fellow' Texan Hank Bieciuk as President fiom 
1963“] 965. He created an SPMC institution, the Tom Bain 
Raffle, which is an enjoyable event staged annually to raise money 
for the SPiMC coffers. 

Authors of articles for issue #120 were B. Hughes, P. 
Huntoon, R. Rennick, R. T, Hoober Sr., E. Schuman, R. 
McCurdy, R. Horstman, Roland Rivet and George Springer, 
along with Roger Durand. 

The following year w'as remarkable, since 1986 marked 
SPMC7s 25 th Annivei satyd President Lany Adams reported that 
the SPMC-sponsored show in Cherrys Hill, New Jersey w as a suc- 
cess. riie Board of Governors, hotvever, voted not to hold the 
show again in 1987 since it w'ould conflict widi the Professional 
Currency Dealers .Association Show already scheduled for St. 
Louis. Adams also reported that the membership had increased 
by 2 1 1) from the previous year. 

Articles in the January/Februarv issue came from E. K. 
Cooper, Arlie Slahaugh, B. H. Hughes, B. R. iMudler, M. O. 
Warns, B. Cochran, R. T. Hoober Sr., G. Hessler, Paul Andrews 
and David Klein. 

President Adams reported in the March/April issue that Dick 
Ba I baton had donated a number of copies of the Va^nmit Ohsoku 
Notes mid Sadp book to the Society'. Adams also seated that SPMC 
woultl not plan to host shows in New Jersey thereafter. 

Articles in the March/April issue featured Matt Rothert, Sr., 
Bob Wester, M. O, Warns, John W. Mercer, B. IT. Hughes, 


AdAi&Sf President, P.O* 1, Boorve, lows. 
50036 5i5-432-i931 


Mr. 

Bax 416 

OXTAdsll I OW JMi 


07649 


Dear Gene^ 


BarhArij Mueller is stepping down ae Editor a£ PAPEit MOMBV, our bi^ionthly 
tn&gAxiue. In a recAifit convoLfsAtian with hex, sha indicated 

that fihA had been in touch with you, and that you might be interested 
in the p€?5ition. 


Ho are itKjfit anxlou:^ to have this inportant position filled. We hope that 
you Will bec^xne ava^ilahla to heocue our editor. your name oasie up earl 
we want to give you the opportunity to acoept. You also have a good baclt-‘ 
ground in paper ntoney and much writing experierice, which vlH be a plus. 


If you have any quentione, piaAso call or writ*. At the present time 
BArhera also serves as advertisirvg manager. ..but the Editor* s position 
tan be with our frit bout this. 


Loolting forward to hearing from you soon. 


yours 


P6 — 1 don It have your phone number 
Eo would appreciate having it. 
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Scott Lindquist, 

Numismatist 

P.O. Box 392 Minot, ND S8702 
PH (701) 839-2672 FAX (701) 839-6651 
E-Mail: slindqcc#ndaLnet 

Buying and Selling 
Properly Graded Currency 
For the Collector 

♦ Large and Small • 

• Notes from Canada and the World • 

• Fractional^ Obsolete, MPC, Colonial & Continental • 

• Errors, Confederate, Nationals • 

* Books and Supplies * 

Write for a Free Mail Order Pricelist 

Other Services Including But Not Limited to: 
Auction Representation 
Expert Appraisals 

Consign Your Notes or Let Me Help You Find 
The Best Auction Site For Your Collection 
I attend 16-20 National/lnternational shows per year 
So I know the current Market* Stop by and say Hello, 


^ BRITISH NOTES ^ 

White notes, Bank of England, Treasury, 
Jersey, Guernsey, Isle of Man, Scotland, 
Ireland, Books, Accessories, etc. 

REgUEST A FREE CATALOGUE FOR YOUR SPECIALIST AREA 


t Pam West 

Biitisli Notes, PO Box 257, 
Sutton, Surrey SM3 9WW 
Tel/Fax: 020 8641 3224 
Web-site: west-banknotes, co.uk 
E-mail: pamwestbritnotes@compuserve,com 


Congratulations SPM^ 

i on Your 40th Anniversary ■ 

from your friends at | 

I The Dallas Coin Club _ 

Regular Meetings: 7 p.m., 3rd Thursday I 

P.O. Box 117060 I 

Carrollton, TX 75011-7060 
e-mail : frank . dark @rediform . com 
*'Friendship Si Knowledge Through Numismatics" 


7241 
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T AFFORD NOTTO 



‘ Divorce 

* Criminal 

* Neg%ence 

■ WiiJs/ Estates 

* Medical Malpractice 

* Defective Products 

* Auto Acddonts 

* Uninsured Motonsts 

* Drunk Orpwng /DVV/) 

- Work Related /njunes 

^ 

h' ;ihr" [mr m- 


Mr. Freeman is Just a call Away! 
Help With Iniemel Auction 
& Other Numismatic Disputes 

FRANKLIN FREEMAN 

Attorney & Counselor At Law 
“Custom Representallon'^S) 

FOR EMERGENCY SERVICE CALL 24 HRS. 


inipBl Conuuki Sy TtlephofiB Only, PIsauE 


HAVE MR. FREEMAN ON YOUR SIDE 


WHEN 

THAT... 

EXTRA 


FREE! 

Initial { 
Consultation i 
Or 2nd Opinion [ 

Your Rights Under I 
Sherman Antitrust^ 

1 TiTrrii"ifi"3i 


Currency Club of New England 


Our 61 members from 
13 states join in wishing 
SPMC continued 
success in serving 
paper money collectors 
around the world. 


Visiting New England? 
Stop in at a meeting! 
Thomas P. Rockwell, Sec. 
P.O. Box 512 
North Andover, MA 
01845-0512 
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1985: SPMC sponsors Cherry Hill show 


The success of the summer Memphis Internation-al Piiper 
Money Show prompted SPMC to sponsor a fall show in 
Cherr}^ Hill, NJ with die CiuTenc)^ Club of Chester County 
providing an Educational Forum. The First International 
Paper Aloney Convention was held Nov. 14-17, 1985* We 
asked the Chairman of the Cherry Hill Show, past-SPMC 
Governor Bill Horton to fill us in on tlie event* 

By Bill Horton, #3474 

Back in 1983-84 calks had begun about the Sodetv^ hold- 
ing a convention since there was some talk about the Memphis 
Paper Money Convention being discontinued by the 
Alemphis Coin Club and Mike Crabb. 

Plans were put together with die help of the Currency 
Club of Chester County, PA, being the host club* Due to my 
experience with the successful Garden State Numismatic 
Association’s Conventions in Cherry Flill, NJ, T was asked to 
be the General Chairman* After accepting the cask, 1 put 
together a fine staff of veteran workers from the CCCC, as 
well as from several other groups in the tri-state area. 

They included Bourse Chairman Paul Pfeil, Exhibit 
Chairman Douglas Moore, Registration Chairman Ed 
Qua glia na, Securit)^ Chairman James Brandt, Special Events 
Chairman Stephen Taylor, Education Chaimian Dr* Nelson 
Page Aspen, Publicity Chairman Wendell Wolka, and YN 
Program Chairman Lany Cjentile. 

Everyone in the hobby, whether a paper money collector 
or not, was anxious to see what this show would bring to the 
East Coast* Could the hobby support another [laper money 
convention held \vithin several months of A'lemphis? Only 
time would tell* 

On No^^ 14th, the convention opened with 91 dealers, 
and 24 exJiibitors of currency, bonds and other related maceri- 
aL The Bureau of Engraving and Printing set up its “Billion 


Above; Exhibit Chairman Douglas Moore presents the ^'Best of 
Show^' Award to Howard Berlin. Below left: Convention 
Chairman Bill Horton and Currency Club of Chester County 
President Nelson Page Aspen* 


NOVEMUn L4*]7,19B '<4^ 

^ KyATT-CHEURT HIJJUCHtAftV RILL, ^ 

< NJ ^ 

CONVENTION 


Dollar Exhibit*’’ It produced three souvenir cards {the card at 
right, a blue Liberty Bell card and a black insert card dis- 
cussing the Liberty Bell 
card), and CCCC pro- 
duced one of its own, mak- 
ing a total of four souvenir 
cards for a single conven- 
tion! Also on hand were 
engravers fiom the Bureau 
to demonstrate htiw plates 
were made. The BEP also 
had its Spider Press in 
operation, printing copies 
of the blue Liberty Bell 
card for the show* 

On the l.^th the show 
opened to a tour of more 
than 200 youngsters from 
St. John’s Catholic School 
in Ceilings wood, NJ. 

Auction lot viewing was 
also under way* The sale 
conducted by Flickman & 

Oakes had a fine array of 
material for everyone’s 
tastes* 

On the 16th there 
were meetings of many 
specialty groups, which 
drew' large attendance at 
each of the meetings. 


FOR COLLECTORS AND DEALERS 
OF * , . 

ALL 1'YPES OF PAPER MONEY 
CHECKS DRAFTS SCRIP 

STOCK CERTIFICATES BONOS 

VIGNETTES SOLTENIR CAROS 

engravings 

BANK HISTORY DOCUMENTS 
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Plans for ihe SPMC Cherry Hill Show were lavish 
and prospects were good, since one-half of SPMC's 
members lived on the East Coast, Organizers gen- 
erated a great deal of publicity, taking out ads and 
publishing 5,000 flyers like the one at far left. The 
Bureau of Engraving and Printing issued several 
souvenir cards (one shown at left); breakfast 
admission was via an engraved ticket created from 
an earlier SPMC souvenir card (above); and the 
show compiled a fine souvenir book (bebw left). 
However dealers complained about receipts and 
went forward with a conflicting show scheduled 
for S t . Louis the fol lowing yea r. S ubseq uentl y , 
SPMC withdrew sponsorship of additional Cherry 
Hill shows in favor of the PCDA fall show in St 
Louis, which the Society now co-sponsors and 
which has thrived in the years since. 
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IPMC ^85 

CHERRY HILU NEW JERSEY 


Tr^is engraving, primed from a piaie made fratn portions of Ihe original mas tar die, is a rapiica of 
the lace oT the StO Narioinal Currency ^Jote tha Second Charter period, Senas iSflS, This faco feahites two 
vignette s. The vignette ontheieft depicts Benjamin Franldln drawing electricity Irorn asiohti with i Kite and 
metal key. "Franklin and Electrlcliy T?S2r' was engraved by Alfred Jonaa and Louis OetnocB tor the Amerlcen 
Bank Mote Company, The right vignette depicts “* America Seizing Lighining'' by artlsi Theodore A. Liebler. 
which was engraved hy Charles K, Eurt. 

The note features the bank name and charter number of "The Petmers Naiienal Bank ol West Chesier, 
Pennsylvania,” Curing this period National Banks were granted charters by (he Comixroilerof the Currency, 
□ fFice of Ihe U-S, Treasurer, Department of Ihe Treasury, lor a renewable 20’year pshod. 

The Bureau of Fngravirig and Printing is pleased to issue this souvenir card In honor oC ihe Infemational 
Paper ^Aonoy Convenhort, November 14-17, 19&5. Cherry HJii, New Jersey, as sponsored by the Socleiyot 
Paper Money Collectors and the Currency Club ol Chester County. 


BUREAU OF ENGR.'WINIG AND PRINTING, WASHINGTON, D C. 


Later in the day, the CCCC honored two of Its members for 
their contributions to the hobby: Di\ Nelson Page Aspen and 
me. 

On Sunday Nov. 17 th everyone was up for the breakfast / 
awards ceremonies. More than lOO people showed up for the 
affair, widi a host of awards distrii>utech Secret Seiwice agent 
Peter Cavecchla was the speaker. Also, as a special gift of the 
breakfast, a souvenir card/breakfast ticket wa,s issued only to 
those attending. Imagine, five cards for one convention. 

M. Owen Warns received the Nathan Gold .Aw'ard. 
Awards of Merit went to Matt Rothert, Dick Hoober, Neil 
Shafer, Ralph “Curly“ Mitchell, Robert ,Azpiazu, and myselE 

Howard Berlin w'as tlie 
“Best of Show'’ exhibit 
winner. Paul Pfeil won 
in Small Size U.S.; 
Nancy Wilson in Large 
Size U.S., Robert Ross 
in U.S. obsoletcs, Dr. 
A. Sharghi in foreign, 
and Lois Morsel lo in 
the miscellanous cate- 
gory. Andrew Cox w'as 
the exhibit w' in- 

ner. During the break- 
last, Krause Publica- 
tions presented its 
“Numismatic Ambas- 
sador" award to Wen- 
dell MY)lka. 

At the close of the 
Sunday morning break- 
fast, then SPMC 


President Lany' Adams announced that die Society was for- 
going an encore convention in 1986 due to the lact that the 
Professional Currency Dealers Association was going ahead 
with its ]Tlans to hold a convention in die same time frame as 
ours in St. Louis. To keep harmony in the hobby, we agreed 
to reschedule for 1 987. 

W^ell the rest is histoiy. The Society never decided to 
return to New Jersey for another convention even though the 
Cheriy^ Hill event registered more than 1,300, at that time 
nearly double attendance at Memphis! It w'as a great time, 
and maybe one day again SPMC will sponsor another con- 
vention in the East, * 1 * 

Below: Ron Horstman (L), Bill Anion (R) and Bill's uncle at the 
1985 Cherry Hill International Paper Money Convention. 
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SPMC celebrated its 25th anniversary in 1986. 
Festivities included an ABNCo-issued souvenir 
card with a hologram, a 25-year membership pin, 
and a special salute in the Society journal, Paper 
Money. 


David Ray Arnold, G. Messier, P. [ hintoon, F. VS". Daniel, and R. 
T. rioober Sr. 

SPMC held a 25th Anniversary' Awards Banquet at the I PATS 
show in .Memphis. .Ai! 13 of the 25-year members present 
received their commemorative lapel pins. .'Another 88 pins were 
mailed to Charter Alemhei’S who were not able to attend in per- 
son. Steve \Mtitfielcl spoke at the SPMC Meeting on Saturday. 

The following authors had featured articles in the A'layyQune 
issue: P. Hun toon, F. W. Daniel, B. H. Mughes, F. Schunian, A. 
Slahaugh, G. Messier. The issue also contained a bonus: an 
Atnencan Bank Note Company-produced special souvenir cart! 
honoring the Society of Paper Money Collectors and the 
International Bank Note Societ}- on the 25tli anniveu saries of each 
grou[>. 7’his card is the first souvenir card produced whidi fea- 
tures a tnatching hologram. 

The july/August issue recapped the SPAIC activities in 
Aiempliis. Authors of articles in that issue were B. Cochran, B. 11. 
Hughes, P. Hun toon, B. Mueller, and R. ‘\\ Hooher Sr, 
President Adams announced that the annual dues had been raised 
to S20. Dean Oakes and Bob Cochran were named Treasurer and 
Secretan^, respectively. 

The Board also approved payment of Life Alembership dues 
on an installment plan, with all payments due within one year. A 
limited number of the lapel pins similar to the ones which were 
given CO our surviving Charter Members were made available at 
SS each. During the ANA show, just under S 1 ,00f) was added to 
the SPA'IC treasury' from the sale of books, llie 25th Anniversaiy 
Lapel Pin, and the American Bank Note Company souvenir sheet. 
Workers at the table included Nk P. .Aspen, K. Barr, C. Colver, G. 
Hessler, B. Horton, B. Ry.epka, J. VMlson and W. VV'olka, 

“Appimimately 80 dealers made up the bourse at the first 
National and World Papei- Aloney Convention sponsored by dm 
Professional Currency Dealers Association Nov, 13-16, 1986, at 
the Cervantes Convention Center in St. Louis. 

‘‘The Society of Paper iMoney Collectors will join PCDA as a 
sponsor of the event if it is invited by the latter to do so. 

‘kVleeting on Nov. 14 the Societ)!^ of Paper Money Collectors 
heard from Eric Xewman and Gene Hessler.” 

—Bmtk .Vore December, 1986 



The September/October issue featured articles from R. 
Horstman, AL R, Friedberg, R. T. Hooher Sr., and the first from 
Walter T. Domfest and Fred L. Reed III, 

The Novemher/Dcccmbcr issue contained articles from 
Robert A loon, W, T. Dornfest, P. Huntoon, P. Hun toon and 
James Lemon, R. T, Hooher Sr. and B, M. Hughes. Librarian 
Wendell Mkjlka submitted a report showing the latest additions to 
the SPAIC Library. AVendell also stated that a recent promotion 





PAPER MONEY • January/ February 2001 • Whole No. 21 1 


61 



California 
Gold & National Bank 
Note Census 
Congratulates the 
SPMC on their 40 
years of service to the 
collecting fraternity! 

8th edition of the census is due out in 
June of 2001 . Over 12,000 notes listed. 

For more info or to contribute to the census, contact: 

Arri “AJ” Jacob 
Post Office Box 361 
Los Alamitos, CA 90720-0361 
714-899-4700 amjacob@aj currency, com 


HAPPY 40th SPMC! 

SPtaALlZlNG IN OSSOLTrE AND 
DftOKEN BANK MOTES AND SHEETS 
OF THE NEW ENOUMO STATES 

G ^o£n [Terreri 


BUr-SEU‘TTtADe 
RESEARCH - APPRAISE 


P.O, BOX 03 
STORRS. CT OeaM 
1 -etKMES-OffTO 


MEMREROF: 

ANA 

SPMC 

NENA 


I \ 

FROM: Johnnybanknote.com 


SSG Joseph Gilio OSAR (Ret) 
Member SPMC Since 1963 
Collector Since 1963 
LM271 

Good Luck For 40 More! 


Congratulations 
On 40 Years 
Of Service to the 
Collectors 

Tim Kyzivat 
SPMC LM 223 


If it’s printed on paper. 

If it represents(ed) monetary value 
It deserves a story in Paper Money 

WRITE IT! 

Or we may never hear of it. 

Forrest Daniel 


Always Wanted 

Alonmouth County, New Jersey 
Obsolete^ - Nationals - Scrip 
Histories and Aiemorabilia 

Aikiihitm " - Asbury Park - Atbmk Highhiuds - Beh/tar 

Bnulky Bench - EatQntmnji — Engihhtown - Freeboid - Hov:?cil 
Kcamhttrg - Key port - Long Bnimh - Mamisqumi - Mitttni'mj 
Middktou'ii - Ocea}} Grove - Red Bank - Sea Bright - Spring Lake 

N.B. Buckman 

RO. Box 608, Ocean Grove, NJ 07756 
800-533-6163 Fax: 732-282-2525 


WANTED 


UNION 


SOUTH CAROLINA 

Nationals Obsoletes Tokens 

William M. Graham 
208 E. Main Street 
800-657-4944 Union SC 29379 
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required him to travel quite <i bit more; as a result, he was seeking Robert VV'. Ross, III, David Ray Arnold, Jr,, F. W. Daniel, and M. 

a volunteer to replace him as Librarian, Fred Schwan announced C). Warns. 

tliat tlie Leavenworth (KS) Numismatic Club batl [>i (Kluccd a sou- The May/Junc issue contained the sehedulc of SPMC events 

venir card featuring a E^enuine AIPC. We closed ebe vear with for the Uj^coming IPMS show in Memphis, Hie authors in this 
our newest member holding number 7359. issue included B. Cochran, R, H. Lloyd, R. T. Moober Sr,, F. W. 

The January/Februan' 1987 issue announced the first show Daniel, D. R. Arnold, Jr,, R, Moon, and Robert J, Lindesmith. 

of the Professional Currency Dealers Association in St. Louis a At jVlenipbis, Roger H. Durand was elected President of 

big hit. Sadly, Ted Uhl, President of the International Bank Note SPMC, I'he new V^iee- President was Richard j. Balbaton, with 

Societv^ died suddenly of a heart attack at his table on November Dean Oakes continuing as Treasurer and Bob Cochran as 

1 2th, The SPMC Board voted to raise the rates for atlvcrtising Ijv Seeretar\'. 

57%, increase the cost of back issues of PtfpLT establish a Bob Nagel was announced as the SPA'iC Essay Contest win- 

separate numbering record for Life Members, and look into revis- ner. NagePs article “The Meaning of Syngrapbics to Me’* was 
ing the By-Laws, published in die July/Aiigiist issue, and won for the author a Slt)0 

Contributing articles to this issue were W. Domfest, R, ’l\ U.S, Savings Bond. The pri^e bad been generously donated tor 
Hoober Sr., P. II untoon, B. I L Hughes, Robert W. Ross, IIL Ck that purpose by an anonymous donor, who Editor Gene Messier 

Ton, [r., Mike Carter and Shayiie McMahon. F. W, Daniel, B. R. revealed a decade later posthumously to have been David Ray 

Alueher, and M,0. Warns. Arnold. 

The March/Apri! issue featured articles by P. Hun toon, llenr)' .VI. McCajTs first article to P/fper Mojfey appeared in 
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Clockwise from above: Bob Rozycki, Bob Cochran, Gene Hessler 
anrf Dana Linett at a SC Louis Mercantile Money Museum recep- 
tion. Right: Nancy and John Wilson display the souvenir card they 
issued for the 1986 Ragpickers Breakfast. Below right: Jtm Ha:«hy 
and Dick BaJbaton. 


the Sepiember/Ocmber 1987 issue. He was joined by Eric P. 
Newman, F. W. Daniel, B. Cochran, R. Horstinan, R, T. 
Hoober Sr,, and Peter H untoon. 

The last issue for 1987 contained an ohituaiy for the late 
Vernon Brown, who served SPMC as Secretary from 1961 
through 1978. He had been curator of the numismatic collections 
at the Chase xVIanbattan Bank Money .Museuni, succeeding the 
originator, Farran Zerbe, and himself succeeded by Ckmc Hessler. 

Authors for this issue were R. L. I Joistman, Allen Minebo, 
Roger Durand, R. 1 . 1 loober Sr,, R. ARjon, and R. Cochran. W e 
closed out the year vv ith the latest member holding number 7529. 

The following year, 1988, was S PMC's 27rh year. President 
Durand announced an increase in the price of display ads. jim 
Sazaina was the author assigned to the Nortli Carolina W ismer 
book. We noted the passing of members Morris Brain, Joe 
Kinney, Arthur Sipe, and former .Secretary Harry Wigington. 
.Anchors of articles in the 153rd issue were Peter Huiuoon, 
Edward C. Rochette, Bob Cochran and Richard V. \ loober Sr. 

In the Alarch/April issue, President Durand announced that 
the South Carolina W^ismer book liad been assigned to Austin M. 
Shebeen, Jr. and Hugh Shull. The Beebe Chdlection of U.S. 
paper money was donated to the .ANA; it lacked only four notes 
from being complete. Sadly, other notable SP.V1C members had 
recently passed away* They Included Del Bcrtscliy, Charles 
Drapela, Robert Montgomerv, and one of our founders, Glenn 
Siiiedley. Published articles were written by F. W. Daniel, P. 
Fluiitoon, and L. Poleske. Tom Snyder inmiducetl himsdf as the 
new coordinator of the 1929-1935 National Bank Note V'aricties 
project. 

As announced in the previous issue, SPMC founder Gienn B. 
Smedley passed away on December 3 1, 1987. He served SPMC 
as Treasurer 1961-1965, and President 1969- 1 971. It was Glenn 
who conceived the idea of forming a sociew of paper money 
enthusiasts, and veiy quietly fod it into reality. I le was offered 
membership #1, but he modestly declined, settling insteatl for #3. 

.'Another long-time ctdlector and SP.MC member who passed 


a wav then deserves our respect. Adelbert P. “Del” Bertschy 
learned from Albert Grinnell and Barney Bluestone, and serv-ed as 
a mentor for many collectors who succeeded him. He was a 
Charter iVlember of SPMC. 

Authors from the May/Junc issue were R. L. Horstman, 
Allen Mincho, E. K, Cooper, R. Moon, R, T. Hoober Sr., and 
Robert D. Hatfield. Ehe July/ August issue feamred material from 
R. T. Hoober Sr., F. VV. Daniel, Rodney Battles, P. Huntoon, and 
B. Cochran, 

President 13urand reviewed SPATCrs activities at the I PA IS 
show in Memphis, where Tom Snyder discussed the 1929 
Nationals Project, and the ANA show, where John Wilson spoke. 
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From above l-R: Walter Allen; tarry Marsh, Mark and Burnett 
Anderson; Ceroine Walton. Belowi A1 Bliman; Martin Gengerke; 
Les Winners, Wendell Wolka and Steve Taylor at the Rendezvous, 




Articles came from P, Huntoon, G. Hessler^ F. W. Daniel (2), and 
R. T, Hoober Sr. The passing of long-time member Bryan G. 
Burke was noted; he had completed the book N/izi CowiteTfirfhig 
ofB^ itisb CujTciJty Dm Big IVorld Warll just before he died. 

The Sociew’s 1988 year closed with anicles from David Ray 
xArnold* Jr.j F, W. Daniel, P. Huntoon, Steven Whitfield, R, 
Batdes, G. Hessler and B. Cochran. President Durand reviewed 
the 3rd International Paper Money Convention in Cherry Hill, 
NJ, which continued despite no longer being sponsored by 
SPjVIC. 

The januaiy/Febniar}!' 1 989 issue had an Alabama flavor, A 
four-part article by B. Cochran, and others from J. T. Benton, 
Bob VVliitten, and G. Hessler highlighted the Heart of Dixie. 
Other articles came from B. Moon and R. T, Hoober Sr. 
President Roger Durand recapped the PCDA show in St. Louis, 
where Steve Feller addressed the SPMC meeting. 

The March/April issue included some interesting and enter- 
taining articles, furnished by P. Huntoon and Doug Walcutt, 
Steve Schroeder, Tom Snyder, Frank Clark, G. Messier, R. J. 
Coi-mier, F. W, Daniel, and R. T. Hoober Sr. 

Sad news greeted us on the cover of the May/June issue; 
SPMC stalwart M. Owen M'arns had passed away in Februarv'. 
Fie was a Charter Member #35, served as Treasurer from 1969 to 
1975, and as a member of the Board of Governors from 1965 
through 1979. In addition, he edited our book The Natiorm! Bmik 
Not^ bsnes nf 1929-1935 and then compiled and edited 18 supple- 
ments to the book which appeared in Pdptr Money. He was fasci- 
nated with the banking history of Nevada, and wrote Nevada 
Sixteen Natmmd Banks and Their Mining Camps. 

Inside \vere articles by R. Moon, Kenneth Keller, Mike 
Crabb, Jr.* B. Hughes, and R. T. Hoober Sr. Wendell M'^olka 
announced that Walter Fortner of Terre Haute, IN was the new 
SPMC Librarian. Gene Messier's new book, An Uhtstrated History 
of U.S. Lmvis, w as published. President Durand recapped SPMC 
activities at the FUN Show, the Mansfield (CT) show, and the 
Metro New York Numismatic Convention, 

The July/August issue covered the SPMC awards at 
Memphis. Authors of aiticles w^ere Dr. Andre} Mikolajczyk, E. K. 
Cooper, F. W.Daniel, G. Hessler, P. Huntoon, R. T. Hoober Sr. 
and R. H. Lloyd. 

In the September/October 1989 issue. Gene Hessler paid 
tribute to Dr, Glenn E. Jackson, wdio bad passed away in July. He 
served for quite some time as the President of the Essay-Proof 
Society, and was also a prolific exhibitor. An SPMC writing 
aw arti w^as instimted shortly thereafter ^vhich is given in his honor. 

Some of the award winners in Memphis were featured in 
photographs, and a listing of the winners who exhibited paper 
money at the ANA convention was included. Authors included in 
this issue were Fred Angus and B. Cochran, R. L. Latimer, P. 
Huntoon, S. Schroeder, Gene F. Mack, R, T. Hoober Sr., W. A. 
Pbilpott, Jr. {reprint), and F. ^V. Daniel, An update on the 
VV'^ismer Project included a revised listing of the authors assigned 
to each stare. 

The November/ Decern her issue brought more bad news, the 
death of Charter Member Matt Rothert. He passed aw ay in 
.September at age 85. Mr. Rothert authored die Arkansas book in 
the SPMC Wismer Project, He also served as ANA President, 
Init he is best knowm as the man who got the motto 'in God W e 
1 rust’' placed on U. S. currency (see related story Page 138). 

Book Sales Coordinator and former Vice President Richard 
J. Balhacon w rote his first column as President. Authors for this 
issue included B. Cochran, P. Huntoon, William Litt, S. 
Schroeder, R. T. Hoober Sr., and Robert H. Lloyd. 
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Congratulations SPMC 
On your 40th Anniversary 

Paper Money magazine is an informative, well presented, 
and entertaining magazine for ail collectors. 

Your meetings always feature enlightening talks 
by knowledgeable speakers. 

You have been and will continue to be a valued asset 
to the Currency Community. 

Thank you for being there for all of us. 

We are honored to be a part of SPMC. 
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The highest SPMC membership number in Januiiry 1990 
w^s 7849. President Balb^ton reciapped the PC DA show in Sc. 
Louis, and applauded Exhibit Chaintian John Wilson *s cttbrts. 

The journal feauired articles by F. VV, Daniel, P. Himtoonj 
Bob Waszilycsah, Mark Thomas, G, Messier and B. Cochran. 

Tn the March/April issue, photographs of the exhibitors at 
the PCDA in St. Louis were featured, as well as Charter Member 
Arlie Slabaugh^s selection as a Krause Publications' “Numismatic 
Ambassador.” Authors included Roben D. Hatheld, F. Angus, B. 
Cochran, S. Schroeder, and Hciiry^ N. MeCarL 

In June President Baibaton announced the passing of SPMC 
Wismer Project Coordinator Richard T, Hoober Sr. of 
Pennsylvania, tn addition to the SPjMC Wismer book about 
Pennsylvania notes and scrip, Hoober wrote another vii tual book 
which was serialized in the pages of P^iper Matiey, His Rfulro/id 
Notes <iTHl Serip of the Uijited Stiites, the Confederate Staus mid 
Cmmdif ran for 33 installments in the pages of our Journal {1983- 
89) before its completion. U^ith his passing, his son, Richard 'l\ 
Hoober Jr*, was allowed to assume his father's Charter 
Membership #349 in his honor* 

At its Memphis Board iVleeting, Go^'emors passed a motion 
to exchange memberships with the American Numisinadc Society. 
Articles in this issue were contributed by P. Huntoon, D. R. 
Arnold, Jr., Stephen Goldsmith, B* Cochran (2) and 'Fom Snyder. 

In his July/ August Presidents column Dick Baiba ton wrote 
til at Don Kelly would asvsume the Society's Wismer Project book 
about Ohio notes and scrip. He also announced that SPMC had 
sold its remaining supply of Wismer hooks to Lawrence Falatcr. 
Autliors for this issue included F. W, Daniel, A. Mikolajezyk, R, 
L* Horstman, and P. Huntoon and W. K. Raymond. 

1 he September/October issue included articles by S. K, 


Above UR: Chet Krause; Joe Boling; Robert Hendershott, Left: 

De<in Oakes. 

V\/hitfield, Peter Flimtoon, and B. Cochran. President Balbaton 
presented SPMC literary aw^ards to Dave Bowers and .Michael 
Hodder for their book about encased postage stamps. He also 
announced the first book in a series by Roger Durand, h/tcresrhig 
Notes Alrofit Hfstoiy. 

The final issue for 199(1 featured two articles by Ron 
Horstman, and others by Stevie Schroeder, Forrest W. Daniel, 
Brent Hughes, David Ray Arnold, Jr. and B. Cochran. The last 
new member processed that year was assigned #8034, 

SPMC celebrated its 30th anniversan^ in 1991. The first 
issue of Paper Money for 1991 had another Alabama flavor, featur- 
ing articles by Walter Rosene, Ron and Elizabeth Howard, P. 
Huntoon, John Ferreri and B, Cochran. 

Unformiiately more good people left us. The March/April 
issue announced the passing of former President Bob Medlar. He 
served SPMC as VP and then President from 1971-1979, 
authored our Texas Oiisoiete Notes mid Scrip book, and received an 
Award of Merit, 

Roy Peterson passed away in 1990. He and his wife Chiyo 
were S PMC's “unofficial” photographers for many years. Adany 
of the photos which appeared in the pages of our journal during 
that time were the couple's work. Both had been honored in 198/ 
for tlieir generosity and devotion to our Society. Chiyo is still a 
Life Member of our group. 

Bob and Roy were good people, and are still missed. 

Authors of articles in the March/.Aprn 1991 issue were Peter 
Huntoon, A. Mikolajczyk, G. Hessler, D. R. Arnold, Jr., F.W. 
Daniel, Robert J. Lindesmith, Leonard T. Lemiesz, S. K. 
Mfiiitfield, B. Cochran, Walter Herget, and Brent Hughes. 

The July/August issue featured articles by P. Huntoon, Alike 
Zier, B, Hughes (2), R. H. Lloyd, B. Cochran (2), F. W. Daniel 
(2), and Steven K. MTiitfield. A copy of the revised By-Laws v as 
also included. 

Austin M, Shebeen wrote his first column as President for 
the September/October issue. Judith Murphy became the new 
VP. Articles came from Brent Hughes, Steven Whitfield, 
Bertram M. Cohen, and Robert J. Lindesmith, 

Charles J. “Chuck” O'Donnell passed away earlier that year. 
Chuck had sensed on the Board of Governors of both ANA and 
SPMC. He developed a keen interest in small-size U,S. currency, 
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wishes to forward its congratulations to 



on its first 40th years of activity 
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anti cataloged these notes in his St/auk/nl Hamlbook of Mofkiu U.S. 
Paper Money. Before his death. Chuck had taken up the reigns 
from Tom Bain on our annual raffle. 

The Novcmber/Dece inker 199! issue featured work hy jVI. 
Zier, F, \\\ Danielj M. R. Friedberg. D, R. Arnold. Jr,, 1C FL 
Lloyd. T. Sheehan, and G. Messier. SPAIC members took 
borne lots of awards in 1991. among them: Frank Clark. James 
Jach. James Simek, Radford Stearns, Fred Schwan, Tim Ky/dvat. 
Dean Oakes, John Hickman, and Neil Shafer Gene Messier won 
first place and Best-oLShove for bis exbihit at the Central States 
show, and the How land Wood Memorial Best-in-Show Award at 
the AX A show. This was significant because it was the first time 
an exbiliit of non-U. S. currency liad won diis award. 

Authors of articles in the first issue of 1992 were C. J. 
Ferreri. R. Moon. R. H, Lloyd. M, Zier. F. Wh Daniel (2), P. 
Huntoon, J. Rcmick, Efrain Arcbillii-Die/, K. Keller. B. Cochran. 
Contributors to the March/ April issue included Gaylen Rust, P, 
Hun tcjon. Jack I L Fisher, Brent Hughes and Bob Cochran. 

The May/June issue contained some (>ucstanding articles l>y 
P. FI un toon and D. Wakutc. F. A. Now-ak. S. Schroeder. K. 
.VlcDannell. W. B. .Moore, and R. H* Durand. Three Charter 
Members responded to a request for a biographical sketch: 




Above L-R Bob Medlar and Frank Clark; Roy Peterson; David Ray 
Arnold; Bill McDonald; John IsEed. Left: Matt Rolhert autographs 
his Arkansas Wismer book for Chiyo Peterson. 


jVkrrill Younkin. Forrest W, Daniel, and Brent Hughes. Jack R* 
Gregg and George Xhcholson passed away. 

The july/August issue featured articles by R. Moon, H. Xh 
McCarl. jr., P. Huntoon. B. Hughes, G. Messier, and F. W. 
Daniel Charter Member Ralph H, Osborn told us about himself 
It was announced that Rich Hart/.og would soon publish a book 
on Sutler scrip by member Kenneth Keller. 

SPMC member Aubrey E, Beebe passed away in 1992. He 
was member #1 of die Professional Xhimismadsts Guild, and he 
donated a nearly-complete collection of large size U.S. currency 
to the ANA Museum, His first purchase of currency was a group 
of m>tes from the legendaiy Albert A. Griniielk 

Contributors of articles to the September/ October issue 
were B. Hughes. G. Messier. B. Bolin. P. Huntoon, A, AL Cowan, 
S. Schroeder and B. Cochran. Vh-giiu/i Ok'^oiete Paper Money was 
written by SPjMC Charter Member Richard Jones and Keith 
Littlefield, and published by the Virginia Numismatic j\ssociarion. 
The 2nd edition Prhoner-ofTVar ami Coneejinmion Cmnp Money 
of t}?e Tzeejitieth Cent my ^ by Lance K. Campbell, was published. 
Charter Member Harr)H, Forman sent in a biographical sketch. 

We closed out 1992 w ith articles by B. Hughes, G. Messier, 
M. G. Kotora, F. W. Daniel, R. J, Benice, P. Huntoon, B. 
Cochran, D. D. Gladfeker. and D. R. Ain old, Jr. .ANA selected 
Paper Money as the Outstanding Specialty Numismatic 
Publication, one of the several times Paper Money and its Editor 
have been so honored. Dealer Lester Merkin passed av^ay. and 
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was remembered by Gene Hessler, Charter Member Leon I L 
Bookman sent in a brief biogniphy* 

The Januarv/ February 1993 issue containetl a memorial to 
SPMC Charter Member #1, Henry R. “I tank” Bieciuk* He 
passed away in October* A sketch tliat Hank had submitted for 
the Charter Members column was included, in which Hank told 
how he became the first SPMC President and lid i tor. 

Charter Adembers Clyde F* Macke^ci/ and Flo)'d O. Janney 
sent in brief articles about themselves. President Shebeen 
announced that the SPMC Board of Governors would shrink to 
12 from 15, in order to 
more easily reach a quorum 
for business. He also 
announced that Steve 
WTiitfield had accepted the 
position of Wismer Project 
Coordinator* 

Authors featured in 
diis issue were J, f L Fisher, 

B. Hughes (2), P. 

Huntoon, B. Cochran (2), 

Dave Grant, and Thomas 
F. Eagan* 

In the March/ April 
issue, we learned of the 
death of Life *Member C. 

Dale Lyon, a prominent 
Kansas collector. Charter 
Member James Treadaway 
introduced himself to his 
fellow collectors* Authors 
of articles were T. F. 

Eagan, Raphael 

Ellenbogen, Frank Clark, 

B. Hughes, F. W. Daniel 
(3!), P* Huntoon, B. 

Cochran, Benny BoHn and 
Ct* Messier. 

The May/June issue 
included autobiographies 
of Charter Members 
Robert P. Pinme and Leon 
H. Bookman. We wel- 
comed four new board 
members, Frank Clark, 

Gene Kessler, John 
Jackson and Tim Kyzivat* 

.Articles were contributed 
by R. H. Lloyd, K* S* 

Bauman, P. Huntoon, F* W. Daniel, W. Fawcett, B. I lughes, B. 
Cochran, R. D. Hatfield, and G. Hessier* 

.An obituar}' for Charter Member #2, James Curto, appeared 
in the July/August issue. Mr. Curto was vtry much involved in 
the founding and early organization of SPMC. He was primarily 
a token collector, and he rightfully collected paper tokens. He 
helped organize SPMC's predecessor organization, which later 
became the Token and *Medal Society! We also learned of the 
deaths of long time members jVL Clay Perdue, George Cole, and 
Robert H. L. Russell. 

Charter Members Cliff Alishler, Peter CL Robin andj. Tracy 
W'alker, III provided us with autobiographical sketches. President 
.Austin Sheheen contributed his last column as President, and 
reminded us that our organization is only as strong as each indi- 
vidual member. Authors for this issue included P. Huntoon, J. I L 


Fisher, G. Messier (2), F. W* Daniel, and J. Remick. 

The Septeinber/October issue included a message from new 
SPMC PresitleiU Judith Murphy, our first and so far only distaff 
Chief Executive. Charter Members Bill Mason and Dr. Robert D. 
Currier introduced themselves to their fellow SPMC members* 
Bi'CJit Hughes review eti the 8th Edition of CanfedirTnh’ StfiU's P^^p^■r 
Money by Arlie Slabaugh (these r\\o guys, both SPMC Charter 
Members, know a thing or two about writing and Confederate 
□cites!). 

Autboi s of arddes in this issue were R. H. Lloyd, G* Messier 

(2), C. Sura sky, R* 
Ellenbogen* Brent 
Hughes, P* Huntoon. 
and B* Cochran. 

The November/ 
December issue pro^ 
tiled Charter Member 
Nelson A. “Bnz” Reiger 
of Colorado. New lit- 
e rat 11 re included .-f 
Cntni og of Ne v (i d n 
Checks^ by Douglas 
.McDonald, Cheek 
Lht of Checks, by 
Dwight Musser, and 
CoUecthig World Paper 
Money by Lance 
Campbell* 

.Articles came from 
Milton R. Fried berg. 
Jack H. Fisher, Brent 
Hughes, Dean Oakes, 
Forrest W. Daniel, and 
Peter Huntoon. 

Our January 
/February I 994 issue 
contained articles from 
a variety of authors, 
including J* W. 
Jackson, G. Hessier, B* 
Hughes, F. W. DaJiiel 
(2), P. Huntoon, M. 
Friedberg, and R. 
iVloon. Our first new 
member of the new 
year was assigned num- 
ber 8490* 

SPMC lost its first 
Legal Counsel in 
November of 1993, when Ellis Ed low passed away* He served 
SPMC at the beginning of the organization in 1961, proposed and 
executed the incorporation of SPMC as a non-profit corporation 
in the District of Columbia, svhere he lived. He was honored with 
an Awaj d of Merit from SPMC. 

In the jVlay/ June issue, President Aiuqihv recapped SPMC 
activities at the various shows she attended since her last column. 
.Members who contributed articles were E. .A. W^hite, R. 
Ellenbogen, M. R. Fiiedberg, G. Hessier (2), B. Hughes, F* 
Bennett, and B. Cochran. 

An article by Raphael Ellenbogen in the May/June issue told 
how he created a display of U.S* currency' by cutting notes from 
BEP souvenir cards and mounting them in a display holder. This 
drew the ire of Kenneth Bressett, who published an unflattering 
review ol Ray^s display in The Ntmii^natisL In our JuIy/.Augusi: 


iacvhchm- 



SOCIETY 

OF 

PAPER MONEY 
COLLECTORS 
INC. 


■OOH ULB 

DH uilSvTSf 






miM vemcm. a 


fTffMN 


12 No'reratiflr 97 

Beftf Gone] 

herewith are some addenda ta 
continuing article on the railroad currencies a which 
I would like you to includo followlii^ ttie final 
installMont io puhllshed In “paper Honoy..* 

These have heen gleaned froin Tarious readers 
over many months. I hi^s also received numeroue Tcry 
fnvorahla conraents about the work from tira* to time, 

I trust all is well with you* and with 
kindest regards, I remain^ 

Cordl Hilly youra. 






Wismer Chairman Dick Hoober sends the last of his epic scries on railroad 
notes to Paper Money Editor Gene Hessier on the Society's spiffy 25th 
Anniversary stationery. 
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issue, President Murphy cook Bressetc ta task in her column- 
Other articles in this issue were written by F. W. Daniel, M, R- 
Fried berg, B, Hughes, B. Bolin, G. Messier, R. Ellen bogen, B. 
Bolduc, L. W. Boasberg) and Peter Huntoon. 

President Murphy recapped S PMC's activities at the 
Memphis show, and thanked all the many volunteers who made 
our meetings and events successful! The fourth volume in the 
series by Roger Durand was released, InferesTiJi^ Notes //ho /it 
Terr/rones. (These are great books; I have them all and refer to 
them constantly!) The articles in this issue \iere written by M* R. 
Friedberg, Bob Cochran, David D. Gladfelter, I J. Fisher, G* 
Hessler, B. Hughes, F. VV. Daniel, Erling Butts, and a collabora^ 
tion by Peter Eluntoon and Doug VValcuct* 

The September/October issue included another “Postcard 
from the Road” by President Murphy. She reported on SPMC 
activities in Detroit, where SPMC member Larrv' Falater recount- 
ed his days chasing down Michigan notes, riiose contributing 
articles were S. M. Goldberg, Pierre Bonneau, B. Hughes, G. 
Hessler (2), F. W. Daniel (3), and Patricia Glover. 

In the final issue for 1994, we learned that our journal was 
selected by the ANA as the Best Club Publication (we already 
knev' that!), and our F.ditor, Crcne Hessler, was honored for 
the Best Club Alagazine Column for his “Notes on Paper,” 
which appeared in The Nn7///s?////t/.\t, Hessler was also 
lionored for his neiv book The Eiignivc?*'s it was ^ 

selected as the Best U.S. Paper Money Book. 

The Canadian Numismatic Association 
honored SPAIC member Walter D. Allan 
for his distinguished service to Canadian 
numismatics, selecting him as the 
recipient of its prestigious J. 

Douglas Ferguson Award. 

Charter Al ember Eric P. 

Newman spoke about 
Joseph Nourse, the hrsc 
Register of the U.S. 

T'reasuiy, at a special ^^FF^ 

lecture in November 

at Dumbarton House I 

in Washington, DC. | ^ ' 

The authors who enter- J \ i ^ 

rained and educated us in this 

issue were G. Hessler (3), M. R. O i 

Friedberg, R. D. Hatfield* Jeff Sullivan, T 
Eagan, F. W. Daniel, Carolyn Mordecai I 
Prawat, and B. Hughes. 

As we began year 34, President 
Murphy recapped the SP.MC board gatli- 


W. Hill, a long- dine member of SPMC but better known for her 
i n vol vem en t wi th th e I n tern a ti on a 1 Bank Note So ci en^ Pics i de n t 
Murphy recounted SPAIC acd^ides and her travels, especially the 
events at the Strasburg shn\v. Charter Member Bill Mason sent in 
a brief biography, and later celebrated his 92nd birthday at the 
Memphis sliow, 

SPMC member Herb Schingoethe 
and bis wife Martha received the IBNS 
"Book of the Year’’ .Award for 
their work C^ikge Cmrcn/ry: 

M 0 n ey for B a si n css 

Tr/rining. Editor of 
the book was Neil 
Shafer* another 

S P M C m e m - 
ber. The sixth 
book from Roger 
J^^^^FFF Durand's series w'as 

^^^^^FFF published, hncrcstmg 

Notes About Ailcgoric/ti 
Rcprtsm wthm. 

Authors featured in this 
included M. D. Tomasko, F. 

W. Daniel, John and Nancy M'^ilson, 
Brian E. Cohen, B. Cochran, Jack Fisher, 
W^^F^ and Gene Hessler. 

FF^ In the May/June issue. President Murphy 

tr reminded everyone of SPjVIC's activities at the 

fbi thcoming IPAIS show^ in Memphis. SPMC mem- 
ber Joseph Lasser donated his substanrial collection of 
Colonial and Continental Currency to the Colonial 
M'^i I liamsburg Foundation, where it would be used as a 
research and teaching resource. Long-time SPMC member 
Harold E, Helm of Wisconsin passed away in December. 

Alcmbcrs contributing articles included B. Schmidt, F, 
Finkel, F. W. Daniel, M. R. Friedberg, B. Cochran, R, 

Ellenbogen, G. 
Hessler (2), 

^ Ronald Ben ice, C. 
^ Zeliu^ger, R. L. 

Hughes. 

In the 

Julv/August 


Non-paper SPMC mem^ 
orabilia includes pens 
promoting the Society 
[ournal and metal Life 
Membership cards. 


LIFE MEMBER 
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Clockwise from top left: Harry Clements; David Brase; John 
Wilson and young enthusiasts; Frank Trask and Charles Kemp. 


Oakes, was beginning a term as SPMC President at the time. 
Dean paid his own tribute to John in his column. Other articles in 
this issue came from D, Grant, M, H. Hussein, J. Watson, G, 
Hessicr, S. Goldberg, K, Lowe, B. R. Muelleii M, Fried berg, B. 
Cochran, and Rocky RockhoJt. 

President Oakes recounted his pi esence at the three times a 
unique Winnemucca, Nevada, Brown Back note, had been sold. 
Two SPjMC members from tlie West Coast asked Oakes to send a 
verbal postcard to their friends Charlie Colver and Jack E'versoji. 
Charter Member T. Homer Brooks of Dallas passed away at the 
age of 92. Brooks was one of die last of the old-time Texas paper 
money enthusiasts. 

Authors for this issue were D. Grant, G. Hessler, B. 
Cochran, J. Fisher, N. W. Downing, F. W. Daniel, P. Hun toon, 
R. Ellenbogen, W, K, Homren and B. Schmidt. 

[996 was SPMC*s 35th Anniversar}\ President Oakes noted 
the ne’w design on the SI 00 E'RN, and suggested that the smart 
collector would salt away one of the old designs. Based upon a 
report froni Treasurci' Tim K\^ivat, the Board passed a $4 annual 
dues increase. Peter Huntoon’s spectacular compendium, Umted 
States Large Size Natmml Bank Notes^ was released for sale. A 
review' tjf the book was featured in this issue. Articles came from 
F. K. CoopetjJ. Sullivan, D. Crrant, W. Brandimore, L. Poleske, 
P. H untoon, H. L. Cohen, F,ric Vickcr, B. Cochran and G. 
Hessler. 

In the March/April issue, President Oakes wrote that 
Librarian Roger Durand was having some loose issues of Paper 
Money bound to extend the useful life of the issues. Our authors 
for tbis issue were M. H. Hussein, F. W, Daniel, P. Huiitoon, R. 
J. Benice, R. Ellenbogen, D. N. Kelly, and G. Hessler. 

The May/June issue contained an announcement from the 
family of the late John T. Hickman: an award for Outstanding 
Research in U.S. currency would be inaugurated at the IPMS in 
Memphis. Articles in this issue were contributed by Mark D. 
Tomasko, R W. Daniel (2), D. D. Gladfelcer, F. A. Nowak, B. 
Cochran, H. J. .Andrews, G. Hessler, .M. G. Kotora, B. Vautrinot. 

The July/.August issue contained articles by M. H. Hussein, 
B. Cochran (2), F. W. Daniel, C. A. Dean, N. Downing, D. 


Paper Money Salutes 
Longtime Advertisers 

Paper A^oncy has thrived in partnership with its 
advertisers through the years. We have published nearly 
3,000 ad pages for them, and many have been with us for 
very long periods, including: 


Advti-tiseJ' 

Fi^m 

Thnt 

Ad Pgs' 

Krause Publications 

1965 

2001 

179 

Aubrey Bebee 

1965 

1991 

13S.5 

Art Kagin 

1975 

2001 

126 

R,M, Smy^e (NASCA) 

1972 

2001 

117 

Bob Medlar 

1971 

1986 

88,25 

William P. Donlon 

1962 

1978 

71 

John Hickman (D. Oakes) 

1968 

1992 

70 

Bowers & Merejia 

1983 

2001 

69 

J. Roy Pennell 

197! 

2001 

68 

Len Glazer 

1986 

2001 

66 

Richard Baiba ton 

1970 

1992 

52.5 

Peter Huntoon 

1972 

2001 

47.25 

Stanley Moryc^ 

1993 

2001 

45 


1971 

2001 

43.25 

Tom Denly 

1986 

2001 

.38.75 

JoKnJ, Ford Jr. 

1965 

1988 

33.25 

Dana Linnett (EAN) 

1978 

2001 

28 

Hugh Shull 

1977 

2001 

27.5 

Warren Flenderson 

1971 

1984 

27 

NERCG 

1978 

1982 

26 

John Row^e 

1964 

1970 

25 

Don Kelly 

1970 

1982 

24.50 

Suzanne & Dick Naveji 

1985 

2001 

24.25 

Lowell Horwedel 

1985 

2001 

24 

Barry W^exler (Numisi'alu) 

1983 

2000 

23,5 

Robert Condo 

1972 

1986 

22.25 

Charles D. Moore 

1985 

2000 

22 

Alienas 

1987 

2000 

18.75 

Frank Novak 

1972 

1987 

17.25 
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Grant, G. Hessler (2)^ R, Deavers, and Bob Schinidt. 

The September/October issue recapped the awards griven out 
at the recent IPMS show in Memphis, New literature included 
77je St/ifjdmd Catalog of IVoidd Papej* Maaey^ Madt^rn hum 1961- 
I996f by Colin R, Bruce 11 and George S. Cuhaj; and hitereuhjg 
Notes About Paw aits, the 8th in the series written and published by 
Roger Durand. 

Authors of articles in this issue included EYjrrest VV. Daniel 
(2), Gene Kessler (2X Stephen M. Goldberg, Rob Cochran, Frank 
Clark, Jack H. Fisher, and Pierre Boiineau, 

We closed out 1996 with our 
newest member holding #9 I 55. 

Authors of articles in the 
November/ December issue were 
C. A* Dean, D. Grant, K. Al. 

MacKenzie, B. Cochran (2), G. 

Hessler (3X F- W. Daniel, J. Rowe, 

B. Schinidt, and Al. Hotz. 

In early 1997, Tom Snyder, 
who had guided the 1929 Nationals 
Project for 9 years, asked to be 
replaced. An anonymous donation 
financed a new slide presentation 
which Gene Flessler completed. 

Authors of articles in this issue were 
N, W. Downing, F. W. Daniel (2), 

F, Clark, P. Hun toon, B. Cochran, 

R. Ellenbogen, T. Gardner, and G. 

Hessler. 

Members who submitted 
material for the March/ April 1 997 
issue included George B. Tremmel, 

Robert H. Lloyd, M. H. Hussein, 

Don C. Kellvt Peter FI un toon, 

Joaquin Gil Del Real, and Bob 
Schmidt. 

The May/Junc issue brought 
news of the death of frequent con- 
tributor to Paper Mojiey, David Ra\' 

.Arnold, Jr. Contributing articles to 
this issue were W. Daniel, K. 

.McDannel, P, Hun toon, B. 

Cochran, D. D. Gladfeker and W. 

S. Dewey, F. Clark, R. Ellenbogen, 

C. A, Dean, P. Bonneau, G. Hessler, B. Bolduc, 1 i. Schein, and R. 
FL Lloyd. At 14, this was one of the top issues having the largest 
number of contributors to a single issue of our journal before pub- 
lication of this 40th Anniversary' Commemorative Issue! 

Our July/August 1997 issue contained a nice selection ofarti’ 
des by Alark D, Tornasko, Ken McDannel, Robert R. Ansdmetz 
n, Frank Clark, Mike Stratton, Jack FI. Fisher, John Martin Davis, 
Jr., and Robert H. Lloyd. 

The Septemher/October issue brought news of the passing of 
Charter Member George D. Hade of Michig^an, FI a tie had been 
longtime ANA legal counsel, i'^jiother announcement stated that 
the Kenracky Obsolete Notes mid Saip book of the V^'ismer Project 
series could be ordered. SPMC would accept orders until 
October 31, 1997. At that point the number of hooks ordered 
would be the number of books printed, d'his book was the first to 
be sokl on a subscription basis. It was historic for another reason, 
too, since it marked the first new title in our Wismer series in 
more than a decade. 

At the Alemphis meeting. Boh Cochran was electetl 
President, and Mark .Anderson took over as Treasurer from l im 


Kyzivat, who requested to he relieved of his duties. Ken 
McDannel stepped aside as Coordinator of the 1929-1935 
Nationals Project, and was succeeded by Frank Bennett. A com- 
prehensive listing of all the SPMC award wdnners at Memphis was 
included in the issue. 

.Authors of articles in this issue were F. Daniel (2), F* 
Clark, K. AlcDanncI and Frank Bennett, C. .A. Dean, T. Gardner* 
M. H. Hussein, Bob Kvederas Sr. and Bob Kvederas, Jr., B. 
Cochran (2), and G. Hessler (2). 

Long-time dealer and SPAIC member Harold C. Johnson of 
Florida passed away in August of 
1997. Carling Gresham provided 
us w ith some background intorma- 
tion about Harold, which was pub- 
lished in this issue. A recap of the 
awards given to SPAIC members at 
the ANA in New York was includ- 
ed. The slide set generated by 
Gene Hessler, titled ^4 History of 
Papes' Money, was made available to 
SPAIC members who could contact 
Librarian Roger Durand for loan 
arrangements. 

Authors in this issue were 
Peter Fluntoon, John Alartin Davis, 
Jr., Frank Clark, Pierre Bonneau, 
Gene Hessler, Robert Lloyd, and 
Bob Cochran. 

In early 1998, we were forced 
to delay the publication of the 
Kentucky Obsolete Notes and Scrip 
book until April. Treasurer Alark 
Anderson published our annual 
financial statement. 

Authors w'hose work appeared 
in this issue were Kevin La fond, 
Dave Grant, George B. Tremmel, 
Lariy^ D. McNabb, Peter Fluntoon, 
Forrest W. Daniel, Eric Vi eke r, B. 
Cochran, Frank Clark, Gene 
Flessler, Charles A. Dean and Don 
C. Kelly. 

The Ala rch/ April issue 
brought news of the death of 
Charles Colver of California; he had been in poor health for some 
time. Charley was always a friendly face to eveiy^one; he was the 
model for Krause Publications’ "Numismatic Arnbassador,” and 
the first recipient of that honor. 

Articles in this issue were written by F.W. Daniel, M.H. 
Hussein, B, Bolin, P. Himtoon, S. Whitfield, F. Clark, C.A. Dean 
and Don Kellv't S.M. Goldberg, and G, Hessler. 

The Alay/June issue featured a column l>y President Cochran 
questioning the true need of commercial grading services for 
paper money. A report indicated that member Fred L, Reed I IT. 
author of Civil M^ar Encased Sta7fips: The hsue^s and Their Thnes, 
had received seven different awards for that book since it was pub- 
lished in 1995. Authors in this issue u^ere Steve VV4iitfield, Tom 
Gardner, Bob Kvederas Sr. and Bob Kvederas, Jr., Peter 
Huntoon, Ned W. Downing, Frank Clark, Gene Hessler, and 
Steven Al. Goldberg. 

The July/August issue contained articles written by Forrest 
W. Daniel, Peter Huntoon, Frank Clark, Dennis SchaBuetzel, and 
Gene Hessler. SPAIC members featured in The Asyhmi^ journal of 
the Numismatic Bibliomania Society, were Kerry W. 
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One Paper Money reader from abroad was so excited by 
an article in our journal on the Civil War era that ho 
vi^rote then Treasury Secretary Salmon P. Chase for a job 
and addressed his letter c/o our Society Treasurer, See 
story page 106 . 
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t trers t r( )i n , .VI i chne I J . S u 1 1 i va n t I Raphael R 1 1 e n b< >geii . 

Longtiine Secretary Bob Cochran stepped down alter serving 
the Society lor a dozen yeiiis in that position. .As incmnhcnv 
SPMC President, he appointed Fred L. Reed III to succeed him. 

Spurred on by Wendell Wolka, SPA 1C established a pres- 
ence on the World AYide W'eb in 1998. GIcn.Iohnson set up our 
site http:/Av\vw. spinc.org and serv'ed as its web master. I he site 
posted up-to-the-minute Society news, show schetiules, synopses 
of recent issue of P^iper Money, and answeretl frequenily askeii 
questions. Importantiy, it sciwed as a point ol contact for Society 
officers, and became a great recruiting tool for the Society. 
Quickly the site recorded several hundred hits weekly, and even- 
tually scores of new members enrolled in our organizatitm 
tb rough interface u'ith our internet site. 

The September/October issue contained the announceincnt 
that long-time Editor Gene Hessler would be leaving that posi- 
tion, to work on many personal projects. The SPA 1C award win- 
ners from Memphis were listed in this issue. .Authors of articles 
included Steve Whitfield, Barbara Alueller, Bob Cochran, Jack 1 1. 
Fisher, Forrest W. Daniel, Gene Hessler, Stephen M. Cioldljerg, 
Frank Bennett, and Frank Clark. 

SPA'lC members who contributed articles lor the 
November/December issue were A lark D. d'oniasko, Forrest \\^ 
Daniel, Ned W. Downing, Frank Clark, Bob Cochran, and C^ene 
Hessler. A literature l evaew covered a new book, fUcgn/ lemler: 
Con/jtcjfehhrg nnd the Seaet Sen' ice in Shieteentb Cent my Amertai. 

Alarihn Rehack, Senitjr Editor of The SumiirjfNnht, took over 
as Editor oi Paper Money beginning with the January/Fehi uary 


1999 issue and coverted the magazine to desktop lechnolog)’. 

Contributors to that issue w^ere Ronald J. Benice, Bob 
Schreiner, Edw'ard C. Rochette, Frank Clark, Gene Hessler, 
Forrest W. Daniel, and Peter Huntoom 

At the CPMX sho^v in Chicago, SPMC received a startling 
surprise! President Bob Cochran was presented with a check for 
S3, 5 Of) by currency dealer L\n F. Knight. The funds were a gift 
of P'rank Levitan of New' York, whose collectiDn Knight had auc- 
tioned in late 1998. A specially-bound edition of the Knight sale 
catalog had been prepared, and was offered to the audience as part 
of the auction. 

Per stipulation from SP.ViC member Levitan, one- half of the 
proceeds of the sale of the lot would go to his local organization in 
Connecticut, while the other half w'oukl be given to SPAIC! A 
speechless Cochran thanked Knight and Frank Levitan, and 
immediately turned the check over to SPMC dVeasurer Mark 
Anderson. 

The AtarchAApril issue of Paper Money was Nutnher 2001 
rile new format designed by Alarilyn Reliack u as quite attractive. 
Authors of articles in this issue were Ronald L. Idorstman, Gene 
Hessler, Bob Bolduc, Glenn B. Smedley (reprint), Frank Clark, 
and P’orrest Daniel. 

In the May/June issue, President Cochran thanked the peo- 
ple w'ho answered his request for additional funds to cover the 
entire costs of the Kentneky Obsolete Notes ami Saip hook. A'ii tualiy 
ever>T)ne wlio purchased a copy of die book responded by sending 
in these bintling fees, u'hich were then deposited in the Wisnier 
Project account. 
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Last Year Alone,.. 

Littleton Spent More Than 
$14 Million on U.S. Coins 
& Paper Money! 

why We Need Your U.S. Paper Mon^ 


Want Your Notes' DavUSmdmm. PnsUkm 

vvaiiL lUUi 111 u tea. ana Life Member M463; 

TT c PNG 4510; Sode^ of Paper Man^ 

Wiae Range OI u.a. collectors LM41 63; Member, 

Notes Wanted! professional Currency 

• S ingle notes to entire collections Association 

• Very Good to Gem 

• Early large size notes to high denomination small size notes 

• All types including Legal Tender Notes, Silver & Gold 
Certificates and more 

Knowledge and Experience Count— 

We’ve Got Both 

We’ve earned our reputation as a nationally recognized leader in 
the numismatic field. And our buying team — with more than 60 
years of combined experience in the grading and buying of coins 
and paper money — has played a crucial role. 

Why You Should Consider Selling to Littleton 

• Highly competitive buy prices 

• Fair appraisals and offers 

• Fast confirmation and settlement 

• Finders fees and joint arrangements 

• Over 50 years experience buying and selling coins 
and paper money 

• We welcome the opportunity to purchase your paper money 


Jitn Reardon (l^) and Butch Caswell, two 
of Littleton 's experienced team of buyers. 

We welcome the chance 
to consider your notes! 

Buyer Phone: (603) 444- 1020 
Toll Free: (800) 581-2646 p ! 
Fax: (603) 444-3501 or | 

Toll Free Fax; (877) 850-3540 j 
Teletype: Facts D97 j 

CoinNet NH07 | 

coinbuy@UttIetoncoin.com I 

Dun & Bradstreet I 

#01-892-9653 j 

Over 50 Years of Friendly i 
Service to Collectors! \ 


Littleton 


City/Siate/Zip 


Coin Compan y 


Daytime Phone 


Dept. BFS005 
1309 Mt. Eustj^ Road 
Litdetoa N.H. 03561-3735 
cot n b uy I tttl e to n co j n .com 
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L. Candler Leggett, author of the Wismer book Mhs/snplit 
Obs&lets Money and Scrip, passed iwvny in July, D98. Charter 
Member and long-time paper money luminary Grover C. 
Criswell, Jr. passed away on April S, 1999. Criswell had founded 
the Bank Note Repoj'tcr in Januaiy 1973 to further his political aspi- 
rations with the ANA. The bv-producE, however, was an excellent 
monthly tabloid newspaper dedicated to our hobby, which ]iassetl 
through the hands of Austin Sheheen, and is still published today 
by Krause Publications. Criswell also wrote several books, includ- 
ing Confed create and Southern States C//7rr;/rv* Confederate and 
Sontbaii States Bonds^ Nojrh A7nencaji Carrency^ and Co?i federate 
Money and Civil IVar w ith Herb Romerstein. He was 65. 

Authors in this issue w-ere Karl S. Kahelac, Gene Messier, 
Charles A. Dean, Frank Clark, Forrest Daniel and Peter 
Hun toon. 

Frank Clark was elected President of SPMC in June, 1999. 
Outgoing President Cochran appointed David Hollander to the 
position of Coordinator of the 1929-1935 National Currency 
Project. Jim Hughes of the Smithsonian Institution addressed the 
SPAIC General meeting in Memphis. Authors of articles in the 
July/ August issue were Dave Grant, Gene Hessler, Frank Clark, 
and Forrest Daniel. 

Although, w e experienced some long delays getting issues of 
Pape7* Aloney out to the membership in 1999, Editor Re back com- 
pletely revamped the way the issues were composed hy converting 
the process to desktop publishing. Authors whose work apjjeared 
in the September/October issue, her last, were Alarvin D. 
Ashmore, Gene Hessler, Frank Clark, and E'orrest Daniel. 

Fred L. Reed, 111 took over as Editor of Paper Money hegin- 


Clockwise from top left: Milt 
Friedberg; Frank Clark; Martin 
Delger; Bill Mason; Tim 
Kyzivat; Frank Levitan. 


ning wuth the November/ 
December 1999 issue. President 
Clark issued a “State of the 
Society*' message to the mem- 
bership, He assured members 
that all six issues of Paper Money 
would be published, even if the 
issues were a bit delayed. He 
also promised all members six 
issues for 2000, which was 
important since the Society w^as in the midst of its annual mem- 
hershtp renewal effons. 

Authors of articles in the November/December issue were 
Frank Clark, Ron Horstman, Kim Fisher, Forrest Daniel and Bob 
Cochran. Reports of the Society meetings in Memphis and St. 
Louis were also included in the issue. 

All current members of the Society should have received the 
six issues of Paper Aloney published during the past year. For the 
record, I will record Society happenings from those issues as well. 

Authors of articles in the January/Februarj^ 2000 issue of 
Paper Ma7jeyy V^olume 39, w hole number 205, are: Wendell 
Wolka, Bob Cochran (2), Stephen M. Goldberg, Gene Hessler, 
Fred Reed, Frank Clark, Peter Huntoon, and Forrest Daniel. 
Editor Reed introduced a new column “Editor's Notebook,^' 
expressing his appreciation to those who had rushed articles to 
him when he assumed responsibility for our journal, and setting 
out procedures for other authors seeking to submit material for 
publication. President Clark’s column suggested waiting up one’s 
exhibits as a good way to break into print. 

Authors of articles in the March/ April 2000 issue of Paper 
Mo?jiy were Ronald J. Benicc, Frank Clark (2), Forrest Daniel, 
Gene Hessler, Bob Cochran, and David Grant. News in the issue 
included the announcement of nominations for the VN.A’s Walt 
Mason Awaj d. iVlason, of course, was a longtime SPMC member 
as well. The issue also inaugurated a ne^v “Research Exchange"’ 
bullerin board, allowing researchers to post notices seeking help 
from other members. 

The May/June 2D00 issue of Paper AJoney contains articles by 
the follow'! ng authors: Dennis Schafluetiel, Bob Cochran, Peter 
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MEMPHIS COIN CLUB’S 


INTERNATIONAL 
PAPER MONEY SHOW 

THIRD WEEKEND OF JUNE 

COOK CONVENTION CENTER 
255 N. MAIN ST., MEMPHIS, TN 38103-1623 

Convention Hotel: Memphis Mariott Downtown 
250 N. Main St., Memphis, TN 38103-1699 

901-527-7300 


Approximately 190 Dealers 

Bureau of Engraving and Printing’s BUlion Dollar Exhibit 
Commemorative Souvenir Cards 
U,S.P-S- Temporary Postal Station 
Fantastic Paper Money Exhibits by Collectors 
Society Meetings 

Paper Money Auction by Leading Auctioneers 


FREE ADMISSION 


Buy, SeU, Trade, Free Appraisals 
Friday & Saturday, 9-5 & Sunday 9-4 
U.S. & World Paper Money, Checks, Stocks & Bonds, 
Documents, Autographs, Paper Collectibles, etc. 
Information: 

Mike Crabb 

P.O. Box 17871, Memphis, TN 38187-0871 
Ph. 901-757-2515 
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Above L-R: )udith Murphy, the chef at the Historic Strasburg Inn and Claud Murphy share a light moment; Tom Denly and Fred Reed at 
the 1995 Chicago Paper Money Show. Below: official SPMC corporate seaL 


Hun coon j and Gene Hesslen Additionally, an Index to P/iptr 
Moi?ey Volume 38 (1999), Issues 199-204, by George B. 4'remmel, 
is included in the issue. President Clark touted the virtues of 
advertising in Papei' Maney, and urgeil readers to contact Ad 
Manager Bob Cochran for details, Allen Mincho was also 
announced as the speaker for the forthcoming Memphis TPMS 
general meeting. 

The July/August 2000 issue spotlighted mw New Member 
listings. WOien that issue went to press, SPMC had recordetl its 
ten thousandth new 
member since 1961! 

Mem her #10^000 is 
Gregg R. Amundson of 
Phoenix 3 AZ. 

Sadly, that issue 
also recorded the pass- 
ing of one of S PMC's 
foLinderSs George W. 

Wait. Mr. Wait was the 
last one of the original 
five “Founding Fathers'* 
of SPMC, having partic' 
i pa ted in the meeting 
Glenn S medley called 
during the ANA con- 
vention in Boston in 
1960 which laid the 
groundwork for our 
Society's formal organi- 
zation the following year. He was author of two of our Wisiner 
books, a Past President and our first Society Secretary. Me was 
remembered fondh' by fellow cataloger Ctcnc Hcssler. 

Other authors in the July/August 2{)i)0 issue were Tom 
O’ Mara, Gene Flessler, Forrest Daniel, and Karl S. Kabelae* 
President Clark announced the schedule for the upcoming 
Memphis show and told members that George TremmePs com- 
prehensive Index TO Pnpej' Momy, i9(il-1999 would be available by 
subscription. 

Readers of our September/ October issue were treated to 
photos of their Societ)"'s officers on the cover: President Frank 
Clark, Vice President Wendell VVolka, Treasurer Mark Anderson 
and Secretaiy Fred Reed. Fhese photos were part of extensive 
Memphis show coverage in the issue. 


That issue also informed the membership of the plans for 
this special 40th Anniversan’' Commemorative Issue to kick off the 
year's celebrations, which will culminate at the Memphis show in 
June. .Mem hers were asked to provide personal reminiscences, 
photos, and memorabilia from SPMCs past, much of which is 
featured in the issue in your hands. Members were also asked to 
consider sponsoring special celebratory ads to help finance this 
large issue. 

Authors in the issue were numerous. They included Gene 
Hcssler, Forrest Daniel, Charles 
Kemp, Harold Don Allen, Fred 
Reed (2). Frank Clark reviewed 
SPMC member Robert S. Neale's 
The Batik of Cape Fmr of WUinhigtoiu 
North CaroBna^ and Jerry Remick 
reviewed member Nelson Page 
Aspen's 2nd edition of his historical 
catalog A Hirrojy of Bainuda mul Its 
Paper Money. 

The issue also contained the 
announcement that the Society 
Board had inaugurated an annual 
monetary award, the George W. 
VV'ait Memorial Prize to assist 
researchers of paper money books in 
the future. President Clark also 
announced that the next Wismer 
book, Guv Kraus' M}.^shsippi Obsolete 
Notes and Saip would be sold on a 
subscription basis in the coming year* A list of financial donors to 
the SodeU'' during the past year was published. 

Our most recent issue, number 210, the November/ 
December issue carried the official announcement opening com- 
petition for the 1st Annual George W. Wait Memorial Prize. 
T his award, initially S500 [ler amiunr, is open to researchers in all 
paper money fields, and deadline for the competition is March 
1 5 th, The issue also included extensive articles by Peter Huntoon 
and Wendell AVolka, as well as shorter pieces by Forrest Daniel 
and Frank Clark. Clark also reviewed SPMC^ member Kishore 
Jhunjhunwalla's new book The Standard Refereme Gaide to Indian 
Paper Money, The annual index to Paper Moiny by George 
Tremmel appeared in the issue as well. 

Now it's time to write the next chapters of SPMCs histoiy.^* 
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price, pride, quickness quulity 

In the publishing business today, ''image"" is everything. For over 40 years, DOVER LITHO has had an 
impeccable manner of helping clients make a great first impression. 

That's because we believe that the P's and Q"s are crucial in every aspect of our work. We start with the 
quality of our product, which we take as seriously as you do, even for runs as small as 500. We are just as 
exacting in our timing, putting your job on the fast track to nneet your most challenging deadlines. And 
even with this high level of proniptness and precision, we are still competitive when it comes to price. 

You can also reach peak efficiency by taking advantage of DOVER LITHO's computer resources. Our 
state-of-the-art Graphics department will take an idea and produce an "above and beyond" final design. 
We can also work from your disk or manuscript to generate a page layout, or even scan your text directly 
into our system. And when it's time for binding, we give you all the options, from saddle stitching to 
perfect binding to hardback covers. 


If you can imagine, we can produce it, period. 


DOVER LITHO PRIMTHUC CO. 

1211 N. DuPont Highway • Dover, DE 19901 

(302)678-1211 • Fax (302) 678-8091 • www.doveriitho.cona • email: dovlitho@dmv.com 



Congratulations 

SPMC 

Austin Sheheen 


DO YOU COLLECT FISCAL PAPER? 

The American Society of Check Collectors 
publishes a quarterly journal for members. 

Visit our website at 

http://members,aol,conVasccinfo or write to 
Coleman Leifer, FOB 577, Garrett Park, MD 20896. 

Dues are $10 per year for US residents, 

$12 for Canadian and Mexican residents, 
and $18 for those in foreign locations. 



Dead Alan's Hand 

•AWARD WINNING PHOTO* 


Carl E. Warner, Photographer 


The photo judges asked me 
Why didn't you use real U.S. money? 

Carl E. Warner 
warnercj@ispchannel.com 
SPMC #10049 
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T H J 3 BILL tmkfes the Btartr to ^ 
receive 9ii- cS^nfJI ft 

iSl, or the Value thereof 9 
according to the Kelo- ^ 
of the held Ji 7 

oth ot c^'U^i t77-. T? 










Buying, Selling, Auctioning 
U. S. Paper Money Since 1935 



nooims * 





Now Soliciting Consignments 
for Our 2001 Auction Sales 


I 




123 West 57th Street 
New York, New York 10019 


Fax: 212-245-5018 

Phone: 212-582-2580 

E-Mail; info@stacks.com 

Web Site: www.stacks.com 
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OUK CURRENT BOOK LIST OF UNITED STATES PAPER MONEY 

Jl American Numismatic Society. Americans Currency; 1780-1866. New York, 1986. 142pp.^ illus. $15.00 

J2 Anderson, William G. The Price of Liberty... The Public Debt of the American Revolution, 

Charlottesville, 1983. 180pp., llius. The standard reference pertaining to the various debt certificates of the American colonies. $35,00 

J3 Bail. Douglas B- Comprehensive Catalog and History' of Confederate Bonds, Port Clinton, 1998. 2B8pp., illus. 54Q.00 

J4 Bart, Frederick J. Comprehensive Catalog of United States Paper Money Errors. Port Clinton. OH. 1994. 190 pp., illus. Paper. $25,00 

J5 Bressett, Kenneth. Guide Book of United States Currency, Racine. 2nd ed., 1995. 536 pp,, illus. $14-95 

J6 CambeU, Lance K. Prisoner of War and Goneentratiom Camp Money of the 20th Century, 

2nd ed. Port Clinton, OH 1993. 200 pp,. illus. Hardbound. $35,00 

J7 Carothers, NeiL Fractional Money. Wolfeboro, 1988 reprint of the 1930 work. 373 pp., illus. Paper. $19,95 

JS Chambliss, Carlson R. U.S* Paper Money * Guide Handbook. Port Clinton, 1999. 479 pp., illus, A useful book in obtaining both 

historical information as well as ideas with which to build collections in all categories of the U.S. currency field. $19.95 

J9 Cnswell, Grover C. Confederate and Southern States Bonds, 2nd ed., Florida, 1980. 374 pp,. illu$. $37,50 

JlO . Confederate War Bonds. 1993-1994 Edition. Salt Springs, FL. 1992. 76 pp,, illus. Paper $5,00 

JlJ . Colonel Grover CriswelFs Guide to Confederate Money, Salt Spring, FL. 199 L 58 pp., illus. Paper. $5-06 

Jl2 . Comprehensive Catalog of Confederate Paper Money, Port Clinton, OH. 1996. 352 pp., illus. $35,00 

J13 Friedberg, Arthur L. and Ira S. Paper Money of the United States. 15th ed. Clifton, 1998. 300 pp., illus. $35.00 

Jl4 Hcssler, Gene. The Comprehensive Catalog of U-S, Paper Money, 6th ed. Port Clifton, OB, 1997. 505 pp., illus. Hardbound. $39,95 

J15 . U,S, Essay, Proof and Specimen Notes. Portage, 1979. 224 pp.. illus. $19,95 

J16 Hodder, Michael and Bowers, Q. David. The Standard Catalogue qf Encased Postage Stamps, Wolfeboro. 1989. 191 pp., illus. Paper $29*95 

jn Huntoon, Peter United States Large Size National BaLnk Notes. Laramie, WY. 1995. 28,5 pp.. illus. $49.95 

JIB Keller, Kenneth. Sutler Paper Money Rockford, 1994. 245 pp., illus. Paper. $56.00 

J19 Kelly, Don C. National Bank Notes - A Guide with Prices, Oxford, OH. 1997. 596 pp.* illus. $100,00 

J20 Kleebcrg, John M., ed. Money of Pre-Federal America, New York. 1992. 253 pp., illus. $25-00 

J21 McCusker, John J. Money and Exchange in Europe Sc America 1600-1775. Chapel Hills, 1978. 367 pp. Paper. $25-00 

J22 Mitchell, Ralph A. and Shafer, Neil, Standard Catalog of Depression Scrip of the United States, lola, 1984, 318 pp., illus. Paper $39.95 

J23 Murray Douglas 0. Comprehensive Catalog of United States Large Size Star Notes - 1910-1929- Port Clinton, 1996. 128 pp., illus. Paper. $24.95 

J24 Newman, Eric E The Early Paper Money of America. 4th ed. Iota, 1997. 487 pp., illus. $75-00 

J25 Oakes* Dean and Schwartz, John. Standard Guide to Small-Size US* Paper Money - 1928 to Date, 2nd ed. lola, 1997. 339 pp,, illus. Ptaper. $17*50 

J26 Prather, Dewitt G. United Statea National Bank Notes and their Seals, Charlotte, 1936. 199 pp. illus. $40,00 

J27 Rust, Alvin E. Mormon and Utah Coin Currency, Salt Lake City 1984. 247 pp., illus. $39.95 

J2S Schingoethe, Herb and Martha College Currency - Money for Business Training, lola, 1993. Illus. $95,00 

J29 Schwan, Fred. Comprehensive Catalog of Military' Payment Certificates. Port Clinton* OH. 1997. 222 pp., illus. $35-00 

J30 Schwan. Fred and Boling, Joseph E. World War II Remembered* Port Clinton, OH. 1995. 864 pp., illus. $65,00 

J31 Scott, Kenneth. Counterfeiting in Colonial Rhode Island. Providence, 1960. 74 pp., illus. $30,06 

J32 - Counterfeiting in Colonial Connecticut. New' York* 1957. 244 pp. plus 24 plates. I^per. $67,50 

J33 SLabaugh* Arlie R. Confederate States Paper Money. 3th ed. 1993. 128 pp.. illus. Paper. $12*95 

J34 Sullivan. Stephen M, U-S* Error Note Encyclopedia. Melbourne. 1997. 431 pp,, illus. $35.00 

J3o Thian* Raphael R The Register of the Confederate Debt* Lawrence, 1972, Reprint of the classic 1880 work, 190 pp. $55,00 

J36 - Same, Lincoln, MA, 190 pp. A later reprint than the book offered above. $55,00 

J37 Cassell, David. United States Pattern Postage Currency Coins, Miami, 2000,, 225pp., illus. This book is by far the most exhaustive reference 

regarding this area of pattern collecting. The author makes valuable corrections to both Judd and Pollock- $145,00 

J38 Harlow, Thompson, R. Connecticut Engravers; 1774-1820, Hartford* 1971, 40pp-. illus. Paper. Printed in the October 1971 

Connecticut Historical Society Bulletin $9*50 

J39 Krause. Chester L. and Lemke, Robert F Standard Catalog of United States Paper Money. 18th ed. lola, 1999. 214 pp., illus. 

The new edition of this popular* versatile reference, $24*95 

J40 Oakes, Dean and Schwartz, John. Standard Guide to Small Size U.S. Paper Money - 1928 to Date. 3rd ed. lola, 1999. 352 pp.. illus. 

Paper The new edition of this popular, highly regarded reference. $24,95 

J4l O'Brien, Dondd C. Abner Reed: A Connecticut Engraver. Hartford, 1979- 16pp.* illus. Paper. Printed in the January 1979 Connecticut 

HiatoricaJ Society Bulletin. Also included is an article entitJed ^'Stephen Johnson: Patriot Minister’^ by Bruce Stark. $7.50 

J42 Slabeugh, Arlie R, Confederate States Paper Money, 9th ed. lola. 1998- 246 pp,. illus. The new expanded edition of this book, 

now including a useful section on Southern States Currency $19,95 



123 WEST 57th STREET, NEW YORK, N.Y. 10019-2280 
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SPMC salutes longtime members 


Man)' members have achieved ^eai seniorit)' with tlie Society^ An 

amazing number isf members have been uhth SPMC for vircually all of its 4(3 
years. Several hundred of nur senior nieinbers will he celebrating the ffd lowing 
anniversaries as Soctet)'' members during dds year. Ctmgraculaticins to all of 
you! 

40 Years 

Brent H. Hughes (7), j. Roy Penndl Jr. {Hh Chester L. Krause ^0), 

Harry' h Forman (13), Larry I^. Richardson (^3)* Ralph t^sl.>f>rn (27), N. A, 
Rieger (29), .^rlie Slabaugh L^2). Raymond C. Rcimick (33)+ Floyd O. Janney 
(38)+ J. Tracy W'^alker III (73)+ Charles G. Altz (75). W'arren S. TJenders<in (77), 
Laurence A. xVliller AID. (98), Richard Jojic$ (1 17). Forrest VV, Daniel fl2l)+ 
.Arthur VL Kagin (122), Nathan Goldstein II (133)+ James N. Treadawav (169), 
James L iVtitchell (174, LiV12S5), Merrill Vouhin (thl, LMJO.l), Arthur D. 
Cohen (191), Dr. Robert D. Currier (202), W. Philip Keller (305), Leon I L 
Bookman (218), Nomian Brand (220, LV1132), Clark F, Niwn (234, LM227), 
Clyde F. Alackewiz (250), Neal F. Carlson (256, LM 1 56) 

39 Years 

John H. Miller (2 69), John J. Ford Jr. (2 78), William C. Hatcher (286), Rohert 
P. PavTic (287), Eric P. Neu man (290), Peter G, Rf.hin (292). Clifford Mishler 
(294+ LMH2), John N, Row'e TIJ (306), Manin D. Ashmore (307)+ Arnold R. 
Anderson (3 19), Roland C. Casanova (364), LJ. Waters (415)+ Lawrence Fa later 
(460+ L.M35), Barbara R. Mueller (464, HLAli) 

58 Vicars 

Ruth Springer (479), Larr>’ Marsh (49j)+ J. W. Schneider (506), William F. 
Benson (524)+ James L. McKee (546), James R. Hosier (564), 'Fhomas S. 
Cjordon (567), Robert B, Erickson (583), Richard L. Hood (592). Bill Wakes 
(595) 

37 Years 

V^ernon Bosicv (609+ LMI7), Andrew P. Beck Jr. (640), Peter Huntoon 
(662), Neil Shafer (681+ LM30), Jerome H. Remick (742), Bohliv Sowell (752, 
LMI8), B. M. Smart M. D. (766, L.M92), Q. David B^mers (780)+ fJeorge F. 
Pollock Jr. (807), LTC William J, Pardee (827), George T. McDiffTic (836), 
Dew'itt G, Prather (862), \\^ayne L. Nauka (887), Howard Schein (91 1), RichartI 
D. Stein (940), Morey Perl mutter (948), Joseph PersicheEtt (966), Michael D. 
3A arm bier (970)+ Harry' H. Schult?. (994), \\’i]]iam R. Martin (1013), Neville L. 
Brugh (1054)+ George L \'crrall (1079) 

56 Years 

Dennis Forgue (1096), Bryan Burnett (11 14), L. J. Kacjtor (I I I8)+ Michael 
+Miller (1 123), Howard Pardee (1 133), Joseph Cdtio (1143, LM27l)+ Willhm 'F, 
House (1 149). Glenn E. Aiartin (1 170), James J. C ’on way M-D. (I 185), Herman 
J. Harjes (1 186)+ Watme S. Rich (1 190), Martin Vink (1191), Robert R. .Andrews 
n (1206), Robert S.' Marshall (1207)+ Jasper D. Payne (1300), Leo Lickhoff 
(1318. LM154), Dean Oakes (1322), Jim Pittman (1333), R. H. (Rocky) 
Rockholt (1354)+ Milton R+ Friedberg (1.^70). Peter .A. Cirauhard (1373), Ciary 
D. Hacker (1388), Gordon Harris (1449), Eugene H. Miser (1462), Walter D. 
Mian (1477, LM311).Jaek K. Paul (1504), Ronald Horstman ( 1526, LMI2)+ Dr. 
Paul R. Peel (1538), Douglas G, Johnson (I56|), Ravmond K. Oakes (1566), 
Frank R. Hannah (1586), Richard Hickman {1590), Don C. Kelly (1594) 

35 Years 

Frank G. Burke (1613), John J. Nichols (1655), Tom Conklin (1662, LlV 133), 
Irving Cj olden (1664), Bnino Rzepka (1672)+ Douglas B. Balt (1675), George M. 
Shubert ( 1682). jame.^ R. Weiland (1689), William B, Warden Jr. (3716, 
LM232). Stanley W. SdesKka (1733), Dr. Herman .VL Aqua (1736), .Mrs. 
Katherine M. Carson (1762), Edward I. Oliver (3 777), George Conrad (1805), 
Joe E. Compton (1819), Raj’mond FL Greenleafl 1 824)+ Charles G. Johnson Ir. 
(1833), Ira Rezak ALD. (1841). John W. Veins M.D. (1843), Paul E. Peffer 
(1862)+ Harold N. Galpcm (1868), Tern' ,V Bn an DMD (1872) 

34 Years 

Ronald D. Wincgarden (188B), Ralph Butnvvorth (1892), David Schlingman 
(1991)+ Dr. Donald W. Schleicher (1997+ LM52), Paul L. Haudrich (2049)+ 
Thomas F. Franke (2083), Joseph H Petrtisius (2105), William .Amon Jr (2127)+ 
Chas. L. V'^an Divierc Jr. (2147), Jerry E+ Tralins (2148), A'ernon H. Oswald 
(2152), ^Arthur C, Leister (21 55). Nelson R. Hilbert Jr. (2157), Emory M. 
Robinson (2182)+ Philip B.D+ Parks (2290, I.M41). Austin AL Shehcen Jr. (2307+ 
LM122), Charles Lotcpeich (222 1 ), Samuel L. .Adkins (2227) 

33 Years 

Robert I L Llovd (2251)+ jerry K, Lorenzen (2265)+ Dr. James W, Elelcs (2270), 
Larry D. .Adams (2278), Robert C. McCurdy (2281), Edwin O. Sch I c singer 
(2332, LM312)+ Hariy' E. Jones (2350), Lyn 1'. Kmighi (2391. LMI32), Leon 
Silverman (2417, LMJ4I)+ Donald W. W'atts (2419), Dr. .Alan York (2435), 
Richard J. Balhaton (2446), Milton S. Lewis (2448), Charlton H. Buckley (2449) 
32 Years 

Carl R- .Anderson (2471), Norman F. Johnson M. D. (2479. LM139), Anthony 
NicfTbi:?,o (2497), John VV, C. Manser (2515), Samuel R. Roakes Jr. (2517, 
LM57), Robert A. Crowell (2521). Roman L. Larimer (2540), Robert E. Tansky 
(2542), Harrv' R. V’alley (2563+ LM5I), C. lohn Ferreri (2570)+ Ralph E. Plumb 
(2580), Wendell Wolka (2584. LM269), Allen T, Everett (2.598), John Manik 
(2621, LM32), George B. Trcinmct (2623), Charles A. Dean (2649), Steven K. 
Jennings (2714, LMl03)+ Allen .Minclio (2730) 


3 1 Years 

Ravlene Morrow Junkins (27.^4)+ Lavvrence F. .VIcGrsiJ (3758), CJlen L Jordc 
(2759), Joseph S. Bonk (2763), John F+ Golden (2767)+ Norman IL Decker 
(2797)+ Frank Levitan (2H00)+ Rav Patterson (2805), Julian M. Leidman (2807)+ 
Dale Ennis (2808), Roger H. Durand (2816)+ Ldand VW Suckle (2828), John E. 
Panck (2833)+ Sianlev Czerminski (2839, LMI9), Richard I I. .Anderson M.D+ 
(2865), James F. Stone (2866), 1 hennas M, Fh'nn (3867)+ Frank Bennett (2877, 
LjM 235), Edward P^ellows (2880), J. Franklin CJ'Brien (2895), Arm and .M. Shank 
jr. (2398, LM78), Ltnvdl C. Horwedel (2907, LM34), David M. W’'alswcjrElt 
(2916)+ George F. Ross (2920), Steven K. VMiiitfield (2930. t..VI249), VMtIiam 
Kill (2932), Dennis L. Huff (2969) 

30 A‘‘cars 

James C+ V'osburghjr. (2972)+ Jeffrev L. Ferrand (2983), Nelson Page .Aspen 
(3004), Stanley .Moiycz (3013), Edward Kuszmar (3027)+ Roger J+ Radlke (3066). 
Michael tL 'Fauber (3089), Ross L. Woodman (3108, LM304), Warren Jackson 
(3120), Richard J. Ulbrieh (3137), James A. Sparks Jr. (3144), Gene Messier 
(3157, LjVllOO, HLMlO), Aiichael Robetin (3165), Peter S^Janak (3171), Colin 
R. Bruce II (3175). Dr. Harold Don Allen (3221, LM2U), Jerty' Williams (3233)+ 
Douglas D. Hunter ALD. (3239, LM39), William P. KosEcr (3240), George 
Decker (3242+ LM120). Stephen R. Taylor (3258), John Glynn (3267), Willis E. 
Kamerjr. (3276), Michael A. Crabbjr. (3285, HLM4), Robert C. Korosec 
(+5303 , LjV 12 I), Jack iVL V^orhies (3314), .Arthur L. Goldstein (3316), Charlton E. 
Meyer Jr. (3325), Harry' J. Williams (3331)+ John L. Schwartz (3333), Stephen 
Febo (3355+ L.M3K), James Hedges M.D+ (3367, L.V164)+ Charles E. Kirticy 
(3369+ LM18U)+ Harold A. Welk Jr, (3379+ LM5fi), Deutsche Bundesbank 
Geldnui+sei (3382). Edward Q. Hoffitian (3336) 

29 Years 

I krbert P. Hicks (3392)+ Gerome Walton (3395), EIvtn B. Miller (+M3 5), Ernest 
C. Wilkens (3449), Robert J. Galiette (3462), Carl Cochrane (3463, LM125), 
Gary F. Snover (3467), William +S+ Ladck (3468), George H. Ku-atcher (3469), 
Bill Horton (.3474), Philip L. Cueinotta (3477)+ DaMd Halaiko {348.^), James J. 

I loskovec (3537), Edward Marijan (3541)+ R. Craig Bittner (3552). Herbert 
Schingoethe (3555)+ George H. Labaire (3561)+ LM300). Michael B, Scacci 
(3579), Harn'M. Corrigan (3580), Jack H. Fisher (3582), Russell .V Ilibbs M.D, 
(3586), Tom fsheehan (3593, LM287), William W1 Burkhardt (3594)+ Don 
Fisher (3597)+ Zotlie Kelman (3599), Ed Levenihal (3602+ L.V1208), Fred M 
Lester (3605), Aubrey T. Haddock (3633)+ Joe L. Hensley (3637), John Parker 
(3641), David Faulkner (3642), .A. Ratinond .Auclair (3643). John Perm (3653, 
Donald Mark (3655), Samuel A. WTiirworth (3681), Richard M. Kirka (3687) 

28 Years 

Rodney L. Kelley (3703), George .A. Flanag'jn (3711), Weaker Rosenejr (3747), 
James D. 'iVent jr. (3750)+ John Kenneth Pureell (3730)+ Radford Stearns (3794, 
LM36)+ Fretl Schw'an (3795, LM3I7)+ Peter A. Ilnvcr (3808), David Schneider 
(3823), R. W. V'olkera (3838), +Miehael M. Ostrander (3852)+ Wmfield A+ Becker 
Jr. (3857), Gan' W. Potter (3858), Leonard Garland (389,3)+ Roy G. Lindgren 
(3907). Carmen D. V^alentino (3933), Stephen Schroeder (3944)+ Arnold H. 
Sekngui (3958), K. Edward Jacobi (3959), Richard Drcger (3962, LM280), 
Joseph E. Boling (3967)+ Tim I'leming (3976), Clharles Kemp (3980+ LM62), 
Michael Kovac (.3981) 

27 Years 

Roland 11. S^ett (3996)+ Sam H. Bettis (4000). Boli VVasdIvesak (4001, LMI 50)+ 
Robert W. Ross 111 (4024+ LM59)+J.R. Lasscr (4043,' LM23), Charles IL 
Koehler (4044), C. M Nielsen (4048), +S. D. Reiss (4055), Clinum Hollins 
(4076), William L. Rohnmg (4080), Robert VV. Hearn (4132), Robert .A. Mason 
(4143+ LM276), Eleanor Conklin (4146, LMI 94), Martin Rogan (4167), Barney 
W. Hill (4179), Willi+am Kleinsdimidc (4181)+ Carletta E. Mosby (4190), 
George H. Carman (4226), Leo Thurn (4255), Charles E. Straub (4256). C. 
Robert Jackson (4264)+ G.B. Eddy (4267)+ Jules E. Topfer (4269), Alex G. 
Perakis (4277) 

26 Y'ears 

American Numismatic .Association Lthrart' (4290, LMH3), Thcfmas E. Caton 
(4293+ LM53)+ Richard A. Moeller (4295+ LMI 04), Charles T. Rodgers (4302), 
Newell D. Ueland (4316), David R. .Meyers (4324), Allan W. Maki (4331)+ 
Newark Museum (4345), Wayne R. Freese (4360), Jervis C. Rowe (4363), 
I'hecHlorc J. Vim Zwehl (4369), .Mthur ^Vron (4386)+ Len Glazer (4388)+ Bob 
Kosmo (4397). In ing Carol (4399), Emmen H. Brooks (4403), Lynn A, Phillips 
(4406), Victor Fickling (4408, L.M28I)+ Tom E. Gettman (4437), Forrest 
jMeadows (4439)+ BoIj Steele (4462), \1etor j\1. .Marchioni (4473), D.R. Sullivan 
(447*)), C;laud B. Murphy Jr* (4486, UV1261), Mel Steinberg (4496), Dennis E. 
Steinnietz (4505), Richard Allen (4536, LM40), J. Owen VVlieeler (4547), 
Kenneth L. Hallenbeck (4548)+ Robert G. Lanphear (4549), Bvrd Saylor III 
(4553)+ James Andel (4562)+iamc5 E. Noll (4.563), Tim Kwdvat (4575, LM223), 
John R V^ddhui.s (4591), Jerrj' R. Roughton (4599), William C. Vaughan (4622), 
AkVetl t lortmann (4630) 

25 Years 

David W1 A'loore (4664, LjM67)t Crcrald A. Schmidt (4690), John P. .Ameen 
(4728). VVIIIiain J. Skedton (4736), VV'alkce G. Lee (4742), .Martin J. Dclgcr 
(4762)+ Lou Rasera (4773)+ Dean Paul Dads (4776)+ Peter G. Parkhur.st (4779), 
Douglas D. Murray (4683, LM250)+ Leon Chriscodoulou (4791)+ WIG* 
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The best way to sell your coUection is to consign it to someone you trust. Your cmrency 
collection probnbly look years to acquire. Each purchase was thoughll Lilly considered, each note carefully stored, 
and handled with respect. The sale of your collection should be uccomplished in the same manner. Carefully, and 
thoughtfully. 

At Smythe, we care about our consignors, our bidders, and our staff members. We don't 
mis-grade your lots, or sell them long after midnight, or during convention hours. We strongly support the show 
organizers and local clubs that work hard to make paper money shows successful, and we are proud that we have 
consistently been selected as one of the Official Auciioneens of the Memphis Iniemational Paper Money Show. 

We illustrate every major note, using boxes or color where appropriate. Each note is 

carefully graded and researched by our national ly-recognized, fulhtime paper money experts. 

Our rates are flexible and highly competitive. There are no lot charges, photo charges or 
minimum charges on Federal Currency. 

If you are thinking of selling, take advantage of the strongest currency market wc have 
seen in years, and take this oppoilimiiy to showcase your belter single itenis, or your entire collection, in the next 
R. M. Smythe auction. 

To Consign, call 800-622- 1 880 or 2 1 2-942- 1880 anti ask for Jay Erlichman, Stephen Goldsmith lU.S. Coins), 
Diana Herzos (Autographs). David Vagi (Ancient Coins), Dr. Douglas Ball tCSA. Obsolete and Colonial Currency), 
and Martin Gengerke (Federal Currency), or Kevin Foley (Federal Currency) at 877-210-1727. Now accepting 


■ fully-illustrated 
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Kirchner (4816. LMlfiB), L, Kupp^nE^'ver (482 8^ Uwrcntt A. 

SthuI trie n ski (4836), Rcjl>en Aypiaiu Jr. (48+4), juhn W VV ilson (4861 , 

24 Ve Ill’s 

Robejrt C^oMer (48«8> LM:22), C:Riic!ifieia Williains 11 (4900, LM25), Fruil; 
R, Trask (4901), Fred U Retd EU (4912). Dnvid lU Ivlein (49 16), Jelfrev K 
Poyer (4921), Dauglas K. I hles (4924), Churles . Leach (4926), James IL 
SQU (4954), EugWc !■: Bright (4961), C. F. Temple (4968), Dennis Luck 
(4980) State Historical Society^ Ol VMsconshi (4988), Sheldnn Chapman (4989), 
Bam‘ Wcxler (.5000), Alan j, Moser (5002, LA189), .Alan L. DarrU (5016, 
UA1292), W. L. Vaughim (5028) James I L Clohen (5029) John F. Foster (5030), 
leraki L. Cohen (5032, LM94), .Albert F. Kaminsky Jr. (5042, LM26), D.B. 
Hollander (5052, CM27), Pauline Msladin (5054). William R. Acker (5062), 
Thomas A. Reilly (5064), Joseph J. Adamski (5069), R. Lcjgan Falks (5071), 
Robeit ,VL Rozyeki (5101), Stephen Tannenbaum (5106, LM292), Dana kineti 
(5107, LA1161), William VV. Millar (5136, I AI305), Robert A. Kvederas Sr. 
(5137, LM220), Lee R. Hart?. (5 142) Joseph Ridder (5145, LM 288) Joseph F. 
Gregory (5147), Lewis E. Morris (5151), J^din P. V^ertrees Jr. (5160), Mark 
Campbell (5166), Guy C. Kraus (5181), Lloyd Deierling (5190, LjV 1I37), 
Haywood Watts (5 I96 ,'l.\1108) 

23 Years 

Ridgely Coghbn (5200), Rohen IL Baumann (5207), Neil .A. Chiappa (5233, 
LM177), Day id A. Brase PhD (5241), Leon 4'hornion (5246), Arihur L. 
Sherwood (5248), L. Peyton Humphrey (5249), Carl .Allen (5251), Clarence A. 
McKee (5254), Alkhael Wheat (5278, LMIII), .Missouri Numismatic Sociey 
(5293, LM70), LTC Peter Morey (5347), Brian Kesmer (5360, LM65), Li ml 
Lewiskin (5367), Jere P. Brehm (5377, LM73), Wayne J. Licchiy (5376), 
Stephen Goldsmith (5391), Charles Alan Hilton (5593), Jerry U Artz (5398), 
Dr. Charles F. Phillips Jr. (5424), lands Uhnierfidd (5426), Roben A. AOack 
(5428), Barry M. .Applebaiim (5431), Frank J. Urhiha (5435), Ro!>ert Shaw 
Hewiti (547.3, LM85) 

22 A'^ears 

Steven A. Feller (5494), Pete Fulkerson (5555), Kcdth Edison (5574), Leonard 
Lashavvay (5578, ^^289), Boh Cochran (5579, LM69), George W. Pcrz,(5584), 
William Haccheti (5589, L.AIS2), Thomas Snyder (5592, [^M45)i Donakl W. 
Hitehcos: (5611), R. Yancy Green (5619). James M. Lee (5657), John Mieg 
(5659), .Alan R. Moffhian (5684), Vernon L. Potter (5697), l larton S. Scm|dcjr. 
(5720, LM107), Thomas P, Rockwel! (5726), Doroihy Metorson (5745), .Allen 
Berk (5763), iVshley E, Chase (5769) 

21 Years 

James Kubo (5771, L.M54), 4V>m Denly (5773, LMI), Edwin F. Marker (5786), 
Gregory Hair (5789), Idv Jones (5812), Bruce D, .VIeLean (5818, LjV 1I02), 
William Litt (5827, LM282), John M. Snoderly (5842), F.d Chaimcey (5847, 
L.VUIS), Dustinn Gibson (5851), Margaret B. Stehmoff (5855), Lee 1£. Ihdeske 
(5859), John Pilibosian (5870), jovee M, lenscn (5B93), John J'. Hamilton III 
(5897), Frank E. Clark III (5900, LMI93), Delane Ramsey (59(19) John 
DePahna (5910), Harold Nogle Jr, (5926), John IL MeCartbv (5934, LMlOl), 
Frank C. Dwornik (5939), Jefi Byrd (5947, LA1318), David R. Koble (5952), 
Richard A. Waszkiewtez (5954), Michael Kotora (5957, LM 1 89), G. Robert 
Ganis (5958), Denwood N, Kelly (5960), .Arlym VMnk (5975), Gerald Locgler 
(5990), Walter Wiegand (5996), \Va>mc K. Flomren (5998), Joe Wilhauk (6002, 
L.V13 10), James J. Boyer (6007, LM60), Scott I I. Williams (6017), Lawrence 
Henli Jig (6019, LA156), Ron a hi J. Beniee (6026), .A, A. Armstrong Ji-. (6037) 

20 A^ears 

Mark .A. Sims (6042, LM86), Nick Alagnano (6051), Jim Hodgson (6055, 
LM243), Eric Moore (6065, L.M 152), John M. S tuber (6066), Mike Hnk (6079), 
Jerry Dzara (6082), Leonard V\k Uarsel (609S), Roland Rivet (6104), Nancy 
Wilson (6114, L.V1I40), Thomas R. Durkin (6120), Jim Sazama (6133), Charles 
R- Savklge (6139), Hartley G. Johnson (6141), Bertram Cohen (6148. LM42), 
Rev. Joseph W. Baker (6173, 1.M49), Hcr.shd Katz (6 1 82), Lowell Voder (6184), 
Bank of Canada National Currency Colleetion (6195), Irw in ’I'yler (6210, 
L.\17l), Darrell D. Crotty^ (6215), Boh Whitten (6218), Rob Reed (6221), Us 
Winners (6232), Ken Barr (6233. LM50), Peter Plaih (6243), Brian Christian 
(62 46) Joseph Apdman (6248), AHj. Wesley F. Duran (6251) 

19 A^ears 

Wiliiajn S, Nawrockf (6261), Lester .Mauk (6272), Edward Von Stdn (6^8^) 
John F. Strayerjr. (6288), Essie Kashani (6290), Phil hersen (6316), I homas 
Satrges (6324), Fields Luther Parks III (6326), DougUs B. AlcDoiuJtl (6343) 

LMi76), Ronald Faudu 

^373 LAI9), Georgette Cnrmo (6377), Alike F. Sehaun (6379), ElKain /VrchilL^ 

(Al'ow <=arniii.cr 

63 23, LM272), Norman G. Peters (6403). Kenneth Podrat (64J J) R W 

D,:RoI,eras (6415), Robert ,V[c(;:dH; (6426). Don II. Kottorliog (64.1S, I.MSHV 

81451)0^^52)^^^^ ^'* '^^^ L. Jackson (6448), How artI Cohen (6449), RaiuLlI 

IS Years 

Tom Kanavvver (646H, 

LA174), Stephen Coulter (650 1), Harrv Warreji |r, (6504, LMIO) ENiil 
.^geneiid (6512), Grey Roberts (6.522), Randall W.’ Gekcrman (6525) jc.se 

£711-4 Siillmn, (6535), Rich;ird Doebtr 
(6546), LrjfJacIaon (6i.v2), AJIjn D. Watson (655')), Rithard Poiirtrio (6564). 

Kith 1 laijlimd 
Jerome W. Mannig.m (6616), J. ya,„t 
(Hj.Vli)^"" “ '"■ KltnLishott 


1 7 A^ears 

R M (6666), Detroit Public Lihran' (6680), Riehar<l L. Badw ej- (6682, 

LMI4), Dave Wilson (6687), John Jackson (6691, LVI 190 ) Greg R. Super 
(6692), L.!v Phillips Memoria! Library (6693), Michael J. Sullivan (66 LJJ. 
Phillip Darliy (6697), fj. Mnind (6699), Robert LocGvo£>d_(67U5h Hohert I . 
Mdntire (6710), Suzanne Naven (6715), Roger Stolhcrg (6724), Chet I aylor 
(6731), Michad Cokrane (6732. LM121), Ralph Pagano (673 J, Donald J. Levis 
(6736), Robert Butler (6751), Jerrv Fla miner (6764), Paul A. Andrews (6769), 
Frederick Fleisdier (6781, LMI 84) John C. Mitdidl (6783), Ronald Jones 
(6787), Dave Eakin (6794, L.M4S), Bcimy j. Bolin (679 J, Boh HatheU (6b()J), 
Normand Robillard (6818), John Zabd (6822), Victor Norris (63054), Brian F. 
Gibbons (6857), Mkn 1 ay I or (6876) 

16 A^'ears 

Randy Mavnie (6880, LM81), David M, Cray (6883), Kevin Foley (6889), 
Donald Kolkman (6892), F. Carl Braun (6896, LM273), Cyrus Smith (6900), 
John Baker Jr. (6901, LjVI207), Stan Klein (6902), Jay Benton (6903), John Paul 
Saro.si (6908), Morris Lawing (6916), Frederick Angus (69l9)James Jack (6922, 
LM 1 5), LawTCtice J. Gentile" (6925), Jeffrey JA Antonuk (6935), James j. Cowell 
Jr. (6949, LM47), Raymond Bisonli (6968, L.M68), George Springer (6971), 

I Inward A. Cohen (6973), Samud G. Kosko (6974, L.Vl 124), Charles D. Moore 
(6976), James \Ahirmus (6977), John jVlarttn Davis Jr. (6978, L.M25])t I nm 
Cai^m (6984), Dunean MacLean (6986), James Carlson (6987), Colin Narbeth 
(6997), Professional Currenev Dealers ,Assn. (7000, LM66), A\ illiam Aleshtre 
(7001), Frank C. Kiehne (7004), W. Russdl Bowie Jr. (7006), William Kdly 
(7008, LM254)p Doug VValcurt (7012, LM55), Roiiert Bauman (7015), Carlisle 
Brandi (7025), Rosenberg Holger (7030), Steve Lanster (7040), Joseph E, 

I beim (7068) 

1 S A- ears 

Tim Sear (7077), Steve Poratl’i (7078), James A. V^inder HeLAI7094, LM]96)j 
Henry jVIcCarl (7111, Lj\i253), Kenneth L. EdIow' (7141, LM44)s \A illiain B. 
Brandimore (7147), Dan Mamdherg (7160), Michael Nichruegge (7165). 
Nathan Lec Allred (7196, LMlOfj), Richard N. Nathbar (7242), Douglas J, 
Gorga (7252), M.S. Kazanjian (7253), Richard Hegel (7256), .Vlyron E, Harmon 
(7257), Earl L. Hogard (7284), Lee Quasi (7297), Mark Anderson (7300). 
Norman Drevlcr (7303), Hugh Shull (7320, LM6), Virgil Ckittardo (7328), 
Bernard Pawlieki (7341), Joseph Klodzinski (7342, L.M 6 3), Jim C. Mogg (7346). 
Mark V'olcjak (7356), Bruee Hedani (7370), Lynn Shaw (7371), Sheldon I . 
Rabin (73 78), James Hatch (7387, LM6I), James Scirn (7388, LM75) 

14 Years 

Gilmore Sem (7390), David Marsh (7391), Brian Silsbee (7404), David B.C, 
Fucker (7405), Jeffrey L. Guodall (7414, LAI 1 12), Franklin iTceman (7418). 
Robert Lefever (7425), Steve Sheniian (7436), C. Kirk Page (7438), Richard 
Ainsworth (7443), Peter Alayer (7452, L.V1293), Frederick Fitch Jr, (7454). 
Charles Parrish (7456, LMI 14), Emilio Dressi (7457), Kern K. Wetterstrom 
(7469, LjV179), Gene I'. Mack (747! ), Julius Glaser (7472), Carl Bombara (7474, 
LjVil95), Paul G. Mench (7477), Art Bermingham (74/9, LM95), Robert C. 
Hastings (7480, LM93), Ken Zimmerman (7484), Tom Mincrley (7493), Henry' 
A. ficheuertnann (7506), Keith I larrison (7513), Johrt Bergintan (7523), I.oren K. 
Toombs (7530), Thomas P. Gavin FV (7533), Charles E. Blackmon (7535), 
Da^id C, Hansoiif (7541), Gregory' Al. Myers (7549), Director Btireau Engraving 
and Printijig (LM46) 

13 Years 

Allan L. Feal (7551), Ron A'eager (7569), .Alvin Z, Maeomljer (7571), David Bick 
(7578), John G.ivd (7579), Trevor W, Wilkin (7587), Francis Hough (7589), 
Crary L. Bldcimer (7595), John R, Stone (7599), Peter Pallas (LM72), James J, 
Vcrmeulen (761(1, L.M206), Gaylen D. Rust (7615, L.M27n}, Thomas D, 
Robertson (7619), Donald Koehler (7625), Bruee R. Hagen (7628), Nod D. 
Rooney (7637), Chiyo Peterson (LAi76), C.V. Vdbnc^ Jr. (LAlSO), David .VL 
StouffLr(7643), Warde H. Dixon (7655, LM83), Larry RaOLrty' (7656), John ^A . 
Stevens (7658), Walter G. Fortner (7661, L.M87), Greg Pineda (7669), .Vlidiael 
Nuremberg (7670), Don Janofskey (7676) Jimmy D. Cllbreath (7690), Philip \L 
Sarcinne (7693), George .McCoy (7695), Jerome Wdnsiein (7702), Ralph b' 
Draughon Library- (7703), LeRoy A. Pieper (7704), I heodore Batcher (7718) 
Jcfl Rose (7727), Gene D. .Mint?. (L.VIH4) 

12 Years 

hu A. Marshall (7731, LMI 18), Glenn McDonald (773 1, LM 105), Dick Naven 
(7735), Jeiry Anhalom (7741), Norm^in B. Buckman (7744). Lee .Vlanske (7748), 
Eugene U isaktiwsky (7755, L.M 1 3.3), Edward Hamm Jr, (7758), Roliert N. Fkklv 
Jr, (7760), Gary G. Stevenson (7764), Thomas P Gardner (7771), Douglas 
™ i'i^her (7789),Judiih Murphv 

» . r* IL btdb (7795), James F, Alason IN (7799, LA1298), Bob 

Bolduc (y807, LMI47), Philip Fcder (7809), David L. Carpenter (7828, L.M99), 
Russdl Larimorc (7830, LMlOl), Lance K. Camhell (7836, LV1135) David 
Gehv^cks (7844), Keith Bauman (7K53), Phd OLon (7860), Jan Siedlecki (7861 J, 
Jeft Bachman (7869, 1.^1109), Carmine j. Tabaeco (7874), Dorothea 
Seymour (7KHB). [■. rni<= VV'. Fc-ierabeiid (78S;5), Mark D. Toina.t,, (7888) 
Oesterreichi.se National Bank (LA 190), Jdlrey F. 3A hite {LA191 ) 

1 ] Wars 

j7KlIo7Tr '^“’7 D-id c. K.rp.r 

J “’i" ‘^-hailcs Dickinson (7'JIS). .Vlkert I t. Uullins 

Stanley Kijck (7929), Phil S. Rogers (7931), Bill Strauss (79.36), Leu I. 
GuiEjfliilt Jr (7949), Ronald Ilamm (7958), Rubert .A. Kotcher (7960, LA 1306), 
Russel! Kaye (7972, LM i 62), James R. Hausknechi (LM96), Richard Keith 
Cuvmgtoh (L.M97), Robert \^^arren (LM98), Roy Lagomarsino (7980), Francis 
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Congratulatione 


The TreasuEy, fiinggpore 


Harold Don Allen 

SPMC Life Member 20 

Charter Member and P^fit President 
Internatiorial Bank Mote Society 


JOHN A. PARKER 


ATLANTA NUMISMATIC A CURRENCy 

BANK NOTE & SECURITY PRINTED PAPER ITEMS 


P.O. BOX 20173 
ATLANTA, GEORGIA 30325 
j.a.parker.anc@juno.com 


BUREAU OF ENGRAVING & PRINTING 
AMERICAN BANK NOTE CO. 

WATERLOW & SONS 
CANADIAN BANK NOTE, etc. 


Congratulations 

on 40 Years o£ Service 
to the Paper Money Hobby 

I am a collector of the Scarcer Territorial, State and National Bank Notes 


Dealer and collector offerings are invited 
send photocopy, description and price 


Chet Krause 


P.O. Box 1 58 • lola, Wl 54945 


PH: 715-445-4908 

1 

krausec@krause.com 












january/ February 2001 • Whole No. 211* PAPER MONEY 


a6 


C:. Marineili {7^m, LM153), Frank 11. Paynt: Omi ALidlyT^ RcUi^ck O^m). 
Qujit^in Umt (BOOO, LMlICl), Gordon Lew (KU35). Charles Rlaylt: (80,^9), 
David Gbdfcker {KO-ki, LMl79k Law'rcnce U. Cookson (K049^ LAU^I), Rolsorr 
lUrr<Ba59), Sieve Weiner (KOftS) 

10 Yeai's 

Bt}h Kalincmski (^070^ LMIIV), Dun Pavsner {Htl'O, LMIl^LJamcs P. Potter 
(S073, LiVl245), Robert N'. BimbLitJiii (8076, L.Vll 15), Steven Cf, Potaeh fH079), 
David Alelntk (fi080), Joseph D. AleCarthy (S086, L.VI507), David F. 
CienieAvicz (3095^ LM316), John A. Sheaffer Jr. (31(17^ LAI 134)* G^A. 
Vandercook (KI26), Barn .V Sinith (8128), JLde R. Smith (8129* LiVl277)* 
Sherill Blackman (81.30, LM3I18). Frank S. Vjskup (Hi 33)* George J, 
Schweii^hofer (8 136)* James Cirasa (8146). Bc>h Kvangelisti (8 14H), Joe S. Graves 
(8152* LAH6rt)* Via tt lYdor (8153), Don DeFino (8154), John B. DeMarls 
(8161), David Gram (B168), Pat Barnes (8171)* Paul Cued a (8177), Kevin M 
Palm (8181)* Am HJacoh (8185, LAtl26)* Alkhael Robinson (8188), I hoinas 
RX. G'Alara (8190* LMI3S), Robert W. Liddell III (8191, LAI 1 16), Cecil 
Brighton (8195) 


9 

Bureau of Fngraving and Printing {8200 LM144), Ray -Vnthony (8202), V'ance 
Poteat (8207 LA 12 52)* Charles K. Heilman (8209), Alark J. .Altsehulcr (8211), 
|ohn Ciafrani (822 1 ), P.VA'. Coonibe (8223), Mark Riellt' (8232), Carl Kanciruk 
(8233), John 1 1. Hendrix (8243), John P. Cudassk (8244), Phillip B. Lanih (8248 
LlM 3]3), Bednar Consulting Ciroiip (8252), Daryd Crotts (8255 LM203), Gary 
P. Roessler (8261), John D. Coupe (8268)* Carmit Blizzard (8272), John 
Fitzgerald (8278), Robert L. Gould (8279), Robert Frenth (8285)* Jules 
D' I Lnnecourt (8290). Patrick Cyrgalis (8297 LAi2()2), Donald Gillclti Jr^ 
(8299), Jaine'i E- Kenney (8303), Gordon Raspe (8304), Dan Al, Lcsicko (830B), 
Joseph Alagiiire Jr. (8.3 1 J), r’omasz Sluszkievvicz (8314)* Steven Alalast (8319 
LAI263)* James A. Titus (8320), Cora Feinmdi (8321). Steve Goklherg (8324), 
Henry Castorino (8325)* Terry dVaniow- (8328), Philip 1C Byrnes (8329), 
, Michael P. Vueari (LAM 23)), James VV. Janz (8331), Donald riekplh (8334), 
John J, NdktH (8341), RoheaJ. Kravitz (8348 LM294), Roheri VV. Fdkr (8361 
LAII97), Kustolio CL Perez (8363 LM 178), James C. Ehrhardt (8364)* Karl 
Vbndenoi^rt (8365)* James A. Sbiick (8368 LA 1290) <’ 


A New Word for Our Fraternity 


By Gene Hessler, #3157, LMIOO, HLMIO 

During the preparation of the first edition of The 
Co7up?^ehevsive Catalog of U.S. Paper Motiey^ c* 1 972-7 J* a 
learned friend and classical scholar expressed a desire for a 
word that would identify those who study and collect paper 
money and other fiscal paper, a word other than nuniismaties. 

After some thought on the subject, I contacted the 
Reverend Richard Doyle, Chairman of the Department of 
Classical Languages at Fordham LJnivcrsicy in New York* 
About a month later a new word was coined and introduced to 
the English language* 

Reverend Doyle submitted ''syn graphics” as the appvopii' 
ate word for our discipline and community. The word conies 
from die Greek syji, meaning with or together (as in syna- 
gogue — a place where people come together), and graphikoSy 
w'hicli means to wxite* In Latin* syngmpha means a written 
agreement to pay, a promissory note, or a bond. 

The Oxford Dictionary defines paper money as "a written 
promise to pay," In die same source syngt^aph is defined ”as a 
written contract or bond signed by both or all parties, an 
obligation or bond between two or more." 

The first paper money in die western world was a hancL 
written goldsmith receipt. 

The art of engraving began in die 15th century\ Etching 
and other mediods by which copies of an original design are 
printed from a plate, block printing or the like is referred to as 
the graphic arts* Today bank notes are no longer handwritten, 
but are made fiom engraved, photoengraved and lithographed 
places. 

Therefore, syn graphics is Interpreted as the collecting of 
paper money, and since a serious collector studies what is col- 
lected, he or she is a syngraphist. The defiiiidon holds up with 
the original and the current definition of paper money. Thus, 
the science of paper money collecting and the study thereof is 
on a level equal to the studj^ of coins and stamps, 

Syngi aphics was soon embraced by our fraternitj^ at least 
by some members* Some were indifferent and others were 
even hostile, I received letters and read leners to editors about 
that “bastard” worth 

"What's wrong wdth ragpicker?" was one response. 
There is nothing wrong with this colloquial term. However* 
as serious observers and students, we deserve to have and 
should be proud and glad to accept ;ind use this and other 
tenns that are e*Kclusive to our fTaternit)^ 

For example, the world of coins has obverse and reverse, 


and security paper has the traditional face and back when 
describing each side of a note. Most of us began as collectors 
of coins and often find it difficult to break the habit of using 
obverse and reverse when describing paper money* 

Soon after the word syn graphics vvas introduced, I 
received a telephone call from a member of Mensa, the inter- 
national organization made up of members with hig^h IQs. I 
was flattered that they were interested and wanted to know 
more about syngraphic.s. 

However, I did not submit the word to any dictionary, 
assuming that It vvould eventually appear in one or more* 

In late 1999, I finally got around to submitting the word 
and examples of uses as required to the Oxford Dictionary. I 
was told the word syngraphics would appear in the next edi- 
tion. For acceptance, even new" w"ords, at times, require lobby- 
ing. 

I am not adamant about the use of syngraphics; how ever, 
Twill defend it as an appropriate and per fee dy legitimate u"ord 
that describes our exclusive firareniity that is made up of col- 
lectors of all tjfpes of fiscal paper and related documents. 

Until the 1960s, paper money collectors were those 
"other numismatists." Since the founding of this Society, 
jiaper nioney collectors have established themselves as a defi- 
nite force in the collecting field* VVe are here to stay: We are 
syngraphisLs* ^ 

Let’s See What Hessler Says 

By David Ray Arnold Jn, #1320 

\A^e were fortunate to have Gene Hessler serve as editor. 
His own writing is publishable elsewhere and his contributions 
to Paper Motrey have helped die journal attain its quality. 

1 have long held an anecdote about Gene, and this is die 
time to relate it. My files contain a fexv letters from former 
directors and others in die Bureau of Engraving and Printing* 
My inquiries have alw^ays been replied to courteously and Rdly* 
A few^ years ago, I had once again asked for information 
and materials (If anyone can ask about somediing obscure, I 
can)* The official w^ho replied first apologized for the delay, 
explaining that in the attempt to help me he had decided to 
see what Gene Hessler had on the subject* 

T could not help but laugh. The august Bureau, sur- 
rounded by its owm archives, had turned to the meticulous 
researcher w'ho was our Journal's editor! 

Their action was logical, but it points up the trust and 
respect enjoyed by Gene Hessler. 
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Directories 

Controversial 

Membership Directories are a somewhat controversial sub- 
ject for many hobby organizations. A number of collectors 
desire such listSj especially those that detail interest areas, 
because this information is helpful in corresponding with fel- 
lows of like interests. Otlier collectors value privacy and do not 
^^ash to participate m these endeavors. 

During its four decades, SPMC has published five mem- 
bership directories. The 
very first issue of Paper 
Money included a com- 
plete listing of Charter ^ 

Members and their inter- 
ests. Another was pub- 
lished in 1966. The 
pamphlet (at right) was 

published in 1970. membership mRicroRY 

Measuring only 5 1/4 by June ao. i97o 

7 inches, the 7Z-page list ^ 

included a message from 
President Glenn B. 

Smedley, officer infor- 
mation, Society Consti- 
tution and By-Laws, as well as a Librar)^ Catalog between buff- 
colored card covers. 

Three years later, SPMC published a full-sized (8 1/2 by 
1 1 inch) 96-page, paper-covered publication, that also included 
a geographical breakdown of Society members and historical 
information on meetings and members. Several other proposals 
for updated directories were voted down in the 1980s by the 
Society's Executive Board. Finally, in 1994 SPiVlC once again 
published a full-size directory, offering members the opportuni- 
ty to opt-in or opt-out of the listing. This 48-page, card -cov- 
ered publication included advertising. 

In recent years (including as recently as the St. Louis Board 
Meeting several months ago), the Board has turned down sug- 
gestions to publish additional directories, citing the difficulty in 
obtaining the necessary permissions from individual memberSj 
tlie tremendous amount of work involved, and the reality that 
such listings quickly become dated. <* 


MEMBERSHrP DIRECTORY 


Conifihrf^ and BjfLnwa 


Finance Amea SRL 

“Fragments of Financial History" 

I - 30035 Mirano (Venezia) (TALY 
Via della Vittoria. 19/10 
Tel./Fax: +390 41 / 57,28.856 
E- m a i 1 : old papers@fi nan cearea . i t 
INTERNET - http://www.financearea.it 


CrutcK Williams 
SPMC LM-25 

www.CrutchWilliams.com 


David D. Gladfelter 

Collector & Student 
of New Jersey’s 
Historic Paper Money 

228 Winding Way 
Moorestown, NJ 
08057 








a 1 



A^^h' Jersey Iron Works and Mill Pond by William Kneass 
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SPMC OFFICERS 1961-2001 


Compiled by Bob Cochran, #5579, LM69 


President 


Secretary 


Hank Bieciuk 

1961-1963 

George W. Wait 

1961-1964 

Thomas C, Bain 

1963-196S 

J* Roy Pennell, Jr. 

1964-1967 

George W. Wait 

1965-1969 

Vernon L. Brown 

1967-1978 

Glenn B, Smedley 

1969-1971 

Harry^ AVigington 

1978-1979 

J. Roy Pennell, Jr* 

1971-1975 

A.R. "DeT Beaudreau 

1979-1981 

Robert E. "Bob" Medlar 

1975-1979 

Robert Azpiazu, Jr* 

1981-1984 

^Vendell W. VVolka 

1979-1983 

Gary Lewis 

1984-1986 

Larry Adams 

1983-1987 

Bob Cochran 

1986-1998 

Roger H, Durand 

1987-1989 

Fred L, Reed, III 

1998- 

Richard J* Bal baton 

1989-1991 



Austin M. Shebeen, Jr, 

1991-1993 

Editor 


Judith Murphy 

1993-1995 

Hank Bieciuk 

1962-1965 

Dean Oakes 

1995-1997 

Barbara Mueller 

1965- 1 976 

Bob Cochran 

1997-1999 

Doug Watson 

1976-1978 

Frank Clark 

1999- 

Barbara Mueller 

1978-1984 



Gene Hessler 

1984-1998 

First Vice President 

Marilyn Re back 

1999 

James J. Cur to 

1961-1963 

Fred L. Reed, III 

1999- 

Second Vice President 

Assistant Editor 

Thomas C. Bain 

1961-1963 

Charles .Affleck 

1962-1963 



Fred Marckhoff 

1962-1966 

Vice President 


Dwight Musser 

1962-1963 

Dr Julian Blanchard 

1963-1965 

Foster Wild Rice 

1962-1963 

William P* Donlon 

1965-1969 

Arlie Slafaaugh 

1962-1963 

J* Roy Pennell, Jr. 

1969-1971 



Robert E. Medlar 

1971-1975 

Contributing Editor 

Eric P, Newman 

1975-1979 

Gene Hessler 

1999- 

Larry Adams 

1979-1983 



Roger H. Durand 

1983-1987 

Advertising Manager 

RichardJ, Balbaton 

1987-1989 

Bob Cochran 

1999-2000 

Austin M* Sheheen, Jr* 

1989-1991 

Robert Schreiner 

2000- 

Judith Murphy 

1991-1993 



Dean Oakes 

Robert R, Moon 

1993-1995 

1995 

Librarian 


Frank Clark 

1995-1999 

Earl Hughes 

1964-1968 

Wendell W, Wolka 

1999- 

Barbara R. Mueller 

1968-1973 



Wendell W. Wolka 

1973-1989 

Treasurer 


Walter Fortner 

Roger H. Durand 

RichardJ. Balbaton 

1989-1993 

1994-1999 

Glenn B. Smedley 

1961-1965 

1999- 

James L. Grebinger 

1965-1967 


LT* Kopicki 

M* Owen Warns 

1967-1969 

1969-1975 

Historian - Curator 

C. John Ferreri 

1976-1979 

Earl Hughes 

1961-1965 

Roger H. Durand 

1979-1983 

Attorney 


James F. Stone 

1983-1986 


Dean Oakes 

1986-1993 

Ellis Edlow 

1961-1974 

Tim Kyzivat 

1993-1997 

Robert J. Galiette 

1983- 

Mark Anderson 

1997- 
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Earlier days of collecting: personalities and occurrences 

By Neil Shafer, #68 1 


The old saying goes; V\Tieii everyone is playing baseball, 
you play soccer. How true chat was for about a 20 -year period 
from the early 1950s through 1975. Even good U,S, n^pe 
coins could be bought for relatively low prices^ while paper 
money ot almost any kind went for virtually nodiing. 

Confederate? A dollar or two for most pieces, with the 
better 1861 pieces worth a few hundred dollars ^ quite a 
sum for the time. 

Colonial and Continental? J recall purchasing a 
three-piece group in Phoenix from a downtown coin 
dealer for the princely sum of $7.50 for all three! Of 
course they were high grade or else I would not have 
bothered. The year? 1950! You can see the one I still 
have from those three at right, 

Ben Douglas, wdbknown Washington, D.C. deal- 
er from the 19S0s to around 1970, had a large selection 
of obsoletes from all over, and at prices you would not 
believe. To bad that 1 did not know enough about 
them at die time to dig in with all 1 had. Ben also had a 


lot of Confetlerate and Southern States notes in stock, so 
much so that he co-authored a hook with Brent Hughes on 
some of those issues. 

He vdso dealt in large size U.S. notes. One time he 
showed me a stack of the 1899 Indian Chief $5 Silver 
Certificates that was at least two inches high, all \T or better. 

He let me have 
one at face value 
because there were 
so many he could 
not afford to keep 
them ail in stock! 

World notes 
were even lower in 
the esteem of col- 
lectors in those 
years. Nothing 
was worth any^ 
thing, so if you 
blundered onto 
what was a good note vou still bought it for a pit- 
tance. Trouble was tliat information on what was 
good was also practically non-existent, so you 
never knew for sure what you w'ere looking at. 

In 1965 I did see an interesting-looking 
Chinese note in the window at RARCOA in 
downtown Chicago. Bill Pettit was in charge of 
foreign coin and paper sales at the time, and he 
tried to offer items chat at least appeared unusual. 
Well, this time he really did have something I 
wanted, st> 1 bought it at the full purchase price of 
$4.50. It also appears as an illustration with this 
narrative at left. 

Collecting and searching is still fun, but it 
ce r ta i n ly i s d i ffe re n t n ow, w'ou I d n Y you a gree ? *> 



Tucked away Brown Back is one of life’s prizes 

Robert R. Andrews, #1206 


In the course of 50 years of collecting coins and paper 
money, many "prizes" have shown up when least expected. I'd 
like to share this one with you because it was of special interest 
to me. 

Some time ago the father of a friend of mine passed aw ay. 
Among the items his daughter had to dispose of w-as an old roll 
cop desk he had kept in the back of his store. After my frientl 
acquired this desk, it sat in a back bedroom for several years. 

She could not, however, figure out how to open a door of 
the center cubbyhole. One day while trying once again to 
open this little door, her hand caught onto a small device and 
the door opened. She had no idea xvhac she would find in this 
compartment. 

Much to her surprise, my friend's father had rucked away 
more than twenty $100 dollar bills. V\Tien she separated a fe\v 
remaining bills she found several series 1899 Black Eagles and 
oh yes, a "different" note with a Brown Back. 

1 w'as elated when she called me to get some idea of the 
value of these notes. 1 told her there were nor many collectors 


of $100 bills, but the Brown Back interested me very much. I 
asked her on the phone the bank name and city, and she 
replied ' The First National Bank of Bath, Maine." 

I told her to turn the note over and she would find a large 
2743 in the center, which is the charter number of the bank. 
"How^ elk! you know that?" she asked? I told her I have a spe- 
cial interest in Maine notes, have collected several from there, 
but this one from Bath, Maine, caught my attention because 
my wife is from Bath, Maine, and we w'ere married there. 

Upon asking her if the note w'as for sale, she said she 
would first see if her children had any special interest in it. 
Several months passed before she called to tell me it w^as for 
sale. We arrived at an agreed upon price. Now' I have the note 
and it has been graded "Fine". 

1 called Don Kelly to ask for more details on the note. He 
told me of the few Brow-n Backs reported on this bank, mine is 
the first and only $5 accounted for. This made me doubly 
pleased. 

By the way, it is not for sale! 
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Publicity Chairman 


Larry Adams 

1979-1983 

C* John Ferreri 

1983-1986 

Lany Adams 

1987-1988 

Robert Moon 

1989-1991 

Alike Crabb 

1992 

Robert Moon 

1993 


New Member Coordinator 


Ronald L* Elorstman 

1981-1995 

Judith Alurphy 

1995-1996 

Frank Clark 

1996- 

Wismer/Publication Coordinator 

Fred Alarckhoff 

1964-1966 

Richard T. Hoober, Sr, 

1966-1973 

George W. Wait 

1973-1977 

Wendell W. M'^olka 

1977-1983 

Richard T. Hoober, Sr* 

1983-1990 

Roger H. Durand 

1991-1992 

Steven K* WTiitfield 

1992- 

SPMC Publisher/Book Sales 

J* Roy Pennell 

1965-1978 

Harold Hauser 

1978-1980 

Fred Sheheen/Camden Company 

1980-1982 

Richard Balbaton 

1982-1993 

1929 Nationals Coordinator 

Arlie Slabaugh 

1965-1968 

Lee F. Hewitt 

1967-1968 

M. Owen W arns 

1969-1986 

Tom Snyder 

1988-1997 

Ken McDannel 

1997 

Frank Bennett 

1997-1999 

David Hollander 

1999- 

SPMC Bank Note Photo Archivist 

Joe Kinney 

1981-1987 


SPMC GOVERNORS 

1962: (Original Governors) Julian Blanchard, Harold L. 
Bowen, Ben Douglas, Anion G* Carter, Jr*, Phillip H* 
Chase, James Kirkwood, Walter M. Loeb, Dwight L* 
Musser, Eric P. Newman, William A. Phiipoct, Jr., Peter 
Robin* 

1962- 1963: Julian Blanchard, Charles J* Affleck, Ben Douglas, 
Amon G* Carter, Jr., James Kirkwood, William A* 
Philpott, Jr*, Robert H. Dickson, Michael Kolinan, Jr., 
Morris H. Loewenstern, Julian Alarks, John f l. Swanson* 

1963- 1964: Hank Bieciuk, Julian Blanchard, Chai les J. Affleck, 
Ben Douglas, James Kirkwood, Robert H. Dickson* 
Michael Kolman,Jr., Alorris H. Loewenstern, Julian 
iMarks, John H. Swanson, Arlie Slabaugh, Fred R. 
iMarckhoff. 

1964- 1965: Thomas C* Bain, Julian Blanchard, William P. 


Donlon, Ben Douglas, Nathan Goldstein II, George D. 
Hatie, Alorris H. Loewenstern, Fred R. Marckhoff, Paul S, 
Seitz, Arlie Slabaugh, Glenn S medley, George W, Wait. 

1965- 1966: Thomas C* Bain, Dr. Julian Blanchard, William P* 
Donlon, Ben Douglas, Nathan Goldstein Tl, George D. 
Hatie, Alorris Lowenstern, Fred R. Alarckhoffj J. Roy 
Pennell, Jr., Glenn B. Smedley, Gporgc W. Wait, Al. 
Owen \A^ains. 

1966- 1967; Thomas C* Bain, Dr. Julian Blanchard, Ben 
Douglas, Harley Freeman, Nathan Goldstein 11, Alaurice 
Al. Gould, Alfred D. Hoch, Richard T. Hoober Sr., Morris 
Lowenstern, J. Roy Pennell, Jr*, Glenn B* Smedley, *AL 
OiA'en Warns* 

1967- 1968: Thomas C. Bain, William P. Donlon, Harley L. 
Freeman, Nathan Goldstein Tl, Alaurice Al. Gould, 
U'arren S* Henderson, Alfred D. Hoch, Richard T. 
Eloober Sr*, Alorris Lowenstern, Charles O'Donnell, J. 
Roy Pennell, Jr., Alan Rothert, Glenn B. Smedley, George 
VV^ Wait, M. Owen Warns. 

1968- 1969: Thomas C. Bain, W'^illiam P. Donlon, Harley L* 
Freeman, Nathan Goldstein II, Alaurice AL Gould, 
Warren S* Henderson, Alfred D. Hoch, Richard T. 
Hoober Sr., Alorris Lowenstern, John H. Morris, Jr*, 
Charles O'Donnell, J. Roy Pennell, Jr,, Alatt Rothert, 
Glenn B, Smedley, George W. Wait, AL Owen Warns. 

1969- 1970: Thomas C. Bain, William P. Donlon, Harley L* 
Freeman, Nathan Goldstein U, Maurice M. Gould, James 
L. G rebinge r, Alfred D. Floch, Richard T* Hoober Sr., 
Brent H. Hughes, John H. Morris, Jr*, Charles O'Donnell, 
J. Roy Pennell, Jr., Glenn B* Smedley, George W. U^ait, 
Al. Owen Warns. 

1970- 1971: Thomas C. Bain, Vernon L. Brown, Forrest W. 
Daniel, William P. Donlon, Nathan Goldstein 11, James L. 
Grebinger, William J. Harrison, Richard T. Hoober Sr*, 
Brent H. Hughes, Robert E. Aledlar, Charles O'Donnell, 
J. Roy Pennell, Jr., Glenn B. Smedley, George W. Wait, 
AL Owen Warns. 

1971- 1972: Thomas C. Bain, Vernon L. Brown, Forrest W. 
Daniel, Nathan Goldstein II, Maurice AL Gould, David .A. 
Hakes, William J. Harrison, Richard T, Hoober Sr, Brent 
H. Hughes, Robert E. Aledlar, Charles O'Donnell, J* Roy 
Pennell, Jr*, Glenn B* Smedley, George W. Wait, Al* 
Owen Warns. 

1972- 1973: Thomas C. Bain, Vernon L. Brown, Forrest W* 
Daniel, James N. Gates, Nathan Goldstein IT, Maurice Al. 
Gould, David A. Hakes, William J. Harrison, Brent H* 
Hughes, Robert E. Aledlar, Charles O'Donnell, J. Roy 
Pennell, Jr., Glenn B. Smedley, George W. M^ait, Al. 
Owen Warns* 

1973- 1974: Thomas C. Bain, Vernon L. Brow-n, Forrest W* 
DanieL James N* Gates, Alaurice AL Gould, David A. 
Hakes, William J . Harrison, Brent H* Hughes, Robert E. 
Aledlar, Eric P. New’^man, Charles O'Donnell, J' Roy 
Pennell, Jr., Glenn B. Smedley, George W* Wait, Al. 
Owen Warns. 

1974- 1975; Thomas C* Bain, Vernon L* Brown, Forrest W. 
Daniel, James N. Gates, David A. Hakes, William J. 
Harrison, Robert E. Aledlar, Eric P* Newman, Charles 
O'Donnell, J* Roy Pennell, Jr*, Glenn B, Smedley, George 
W* Wait, AL Owen MAims, Harry G. Wigingron, Wendell 
W. M^olka. 

1975- 1976: Larry Adams, Thomas C. Bain, Vernon L. Brown, 
Forrest W. Daniel, David A. Hakes, William J. Harrison, 
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Some Society officers chalked up lengthy service 


Some Society officers have chalked up lengthy 
terms of service. In case you wondered who served the 
longest at the various Society posts, here's the j-undown: 
Longest service as President: 4 years 

4 (W^ait, Pennell, Medlar, Wolka, Adams) 

Longest service as Vice President: 4 years 

4 {Donlon, Medlar, Newman, Adams, Durand) 
Longest service as Secretary: 12 years 

12 (Cochran); 11 (Brown); 3 (Wait, Pennell, Reed) 
Longest service as Treasurer: 7 years 

7 (Oakes); 6 (Warns); 4 (Smedley, Durand, Kyzivat, 
Anderson) 

Longest service as Governor: 22 years 

22 (Wolka, Ferreri); 20 (Crabb); 19 (Colver, 
Taylor); 18 (Bain); 17 (Oakes); 14 (Wait, Pennell, 
Warns, O'Donnell, Hessler, Horseman); 13 
(Smedley); 11 (MTiitfield); 10 (Medlar, Friedberg) 
Longest service as Editor: 17 

17 (Mueller); 14 (Hessler); 3 (Bieciuk) 

Longest service as Librarian: 16 

16 (M^olka); 5 (Mueller, Durand) 

Longest Service as New Member Coordinator: 14 
14 (Horstman); 5 (Clark) 

Longest service as Wismer Chairman: 14 

14 (Hoober), 9 (Whitfield); 8 (Durand); 6 (M^olka) 
Longest service as 1929 NBN Coordinator: 17 

17 (Warns); 9 (Snyder); 3 (Slabaugh) 

Longest service as Photo Archivist: 6 (Kiimey) 


SOCIETY 

OF 

PAPER MONEY 
\,'5lf COLLECTORS 
177 >NC. 

a\ 


FRANK CLARK 


SPMC greeen and white plastic officer name badge. Size: 3x1.75 


A number of individuals have served the Society in a 
variety of roles through the years. Top multiple office 
holders are: 

Multiple Offices (Exclusive of Governor) 

5: Durand (President, W, Treasurer, Librarian, 

Wismer Chairman) 

4: Pennell (President, VP, Secretary, Publisher) 

4: Wolka (President, VP, Librarian, Wismer Chairman) 
4: Balbaton (President, VP, Librarian, Book Sales) 

3: Wait (President, Secretary, Wismer Chairman) 

3: Adams (President, VP, Publicity Chairman) 

3 : Oakes (President, VP, Treasurer) 

3: Cochran (President, Secretaiy, Advertising Manager) 
3 : Clark (President, VP, New Member Coordinator) 

3: Murphy (President, VP, New Member Coordinator) 


SPMC Elections: 

Officers are elected by the Board, but over die years, gov- 
ernors have been chosen in a variety of ways: 

1961-1975 - Election by Board Members 
1976-1977 - Election by Members at Annual Meeting 
1978- - Election by Members in Mail Ballot^ 

Note: *if required. The Board amended the Society By-Laws 


in 1977 to provide for direct election of SPMC Governors. 
The first direct election in 1978 brought in 800 ballots, about 
40% participating. In many years, however, the number of 
candidates equalled the number of board vacancies, in which 
case the President directed the Secretary to cast a single ballot 
in favor of each, and no direct election w^as held, * 1 * 

Below 1 992 "Call for Nominations/' and 1 SPMC ballot. 


Call for Nomlnatioas 



for 1992 



yor Ave irwmbcn ur deded la ihriK ye-jr leErnu qei ihe 


SOCfETY OF PAPER MONEY COLLECTORS 

SPMC Boaid af Thf followinE [erms ol- 

parr in 1^2; Autun Si. Shchccn. ]]i, Dean Oikci, Qurici 


1986 ELECTION BALLOT 

CoEvet. Mltton R WmddE W. 


CANDIDATES FOR THE BOARD OF GOVERNORS 

A notntnaEing COmmE[(» Eidi ban EstabLisbveiJ, and if 
have tny tHiggciiiDns for fjndidstes. plew <nnTACi ihe 
diaiiman. In additEon. cjndJdllCt Itidy be pliCed on ihc buJJof 


OIrectots; □ Nancy Wilson C Roger Durandi 

En ihe fbllowijig mwificr 


□ Charles Colver O Thomas Denly 

(I) Awritien TUJatliruiJngpcliliion a lulunLtlcd. which h3i 


U ROThan Lallmer O Bernard Schaai 

bpcn signed hy Ecti, ottreni: SPMC fTtemSefir 
{7) An VC?pMIKe EeTCer from ihe pclsan bcin^naminzled 


□ Nelson Page Aspen □ Wendell Wo iKa 

iubmillcd with the pelidan; 

(3) Aity MUST 


0 Dean Oakes □ Robert Cochran 

S£ RECEiVEO BY THE SECRETARV BY FEflfitMfiY U 
JS52. 

Ballfili Tear chc ricctian will be indudcd in ihf Mirth/Apfil 
1592 issue of Ripfl- They will be tool n led ai Memphis 

and annjoonctd ai ihe ST'SIC gencnil miccljiiji held during the 


Vote for 5 ffive} candldales from the above listed slate. 

Please return ballot back to the Secretary In the enclosed special envelope. The ballots will remain sealed until 


the SPMC General Membership Meeting at the International Paper Money Convention^ June 20^22 , 1986 in« Mem- 
phis, TN, where they will be opened end counted. 

InierMtlonal PajSer Money Show. 


GARY E. LEWIS 

Nominees should send « ponrAlt'^plWita And a hiief biog- 
raphy wjih Ehctf IfflW of aCKplannr. 


Seerstary 

Ron Hontmm, Chairman Nominaiin^ Commiiice 

P.O. Box 601 1. Sp touU MO , 
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Robert E. Medlar, Erie P. Newman, Charles O'Donnell J. 
Roy Pennell, Jn, Glenn B. ismcdley, George VV. Wait, M, 
Ov^-en ’Warns, Hany G. VVigington, M^endell W^olka. 

1976“1977i Lam^ Adams, Thomas C. Bain, Michael Crahbjr., 
David A. Hakes, Richard Jones, Charles O'Donnell, J. Roy 
Pennell, Jr., Glenn B. Smedley, George W, Wait, M. 
Owen Warns, Wendell Wolka. 

1977- 1978: Larry Adams, Thomas C Bain, Charles Colver, 
Michael Crabb, Jn, Richard Jones, Charles O'Donnell, J. 
Roy Pennell, Jr., George AV. Wait, M* Owen Warns, J. 
Thomas AA^ills, Jr., AVendell Wolka. 

1978- 1979: L^rry Adams, Thomas C. Bain, Charles Colver, 
Michael Crabb, Jn, Richard Jones, Charles O'Dtjnnell, J. 
Roy Pennell, Jr., George W. Wait, M. Owen Warns, 
J. Thomas Wills, Jr., Wendell AVoIka, 

1979- 1980: Larry Adams, Thomas C. Bain, Charles Colver, 
Michael Crabb, Jr., C. John Perreri, Paul Garland, Peter 
Hun toon, Richard Jones, Robert Medlar, Charles 
O'Donnell, Jasper Payne, Stephen Taylor, Harry 
Wigington, J. Thomas Wills, Jr., Wendell Wolka. 

1980- 1981: Larry Adams, Thomas C. Bain, Charles Colver, 
Michael Crabb, Jr,, C. John Ferreri, Paul Garland, Peter 
Huntoon, Richard Jones, Robert Medlar, (Charles 
O'Donnell, Jasper Payne, Stephen Taylor, Harry 
Wi gi ngton, J . Thomas Wi 1 Is , J r. , W^en del 1 Wo I ka . 

1981- 1982: Larr)^ Adams, Thomas C. Bain, A.R, Beaudreau, 
Charles Colver, Michael Crabb, Jr., Roger H. Durand, C’. 
John Ferreri, Paul Garland, Peter Huntoon, Richard Jones, 
Robert Medlar, Dean Oakes, Jasper Payne, Stephen 
Taylor, Harr)-^ \Vigington. 

1982- 1983: Larry Adams, Walter Allan, A.R. Beaudreau* 
Charles Cobber, Michael Crabb, Jr., iMartin Delger, Roger 
FL Durand, C. John Ferreri, William Horton, Jr., Peter 
Huntoon, Richard Jones, Robert Medlar, Dean Oakes, 
Stephen Taydor, Steven VMiitfjeld, [ larry^ AAbgington, John 
Wilson. 

1983- 1984: Larry Adams, Walter Allan, Charles Colver, 
Michael Crabb, Jr,, Martin Delger, Roger 1 1. Durand, C. 
John Ferreri, William Horton, Jr., Peter Huntoon, Roman 
L. Latimer, Dean Oakes, Bernard SchaaE, Steven 
V\iiitfield, John Wilson, 

1984- 1985: Walter Allan, Charles Colver, Michael Crabb, Jr., 
Roger H. Durand, C, John Ferreri, William Horton, Jr., 
Peter Huntoon, Charles Kemp, Roman L, Latimer, 
Donald Mark, Dean Oakes, Bernard Schaaf, Steven 
VAliitfield John Wilson. 

1985- 1986: Walter Allan, Charles Colver, Michael Crabb, Jr., 
Roger H. Durand, C. John Ferreri, William Morton, Jr., 
Charles Kemp, Roman L. Latimer, Donald Mark, Dean 
Oakes, Bernard Schaaf, Stephen Taylor, Steven Whirtidd, 
John Wilson. 

1986- 1987: Charles Colver, Michael Crabb, Jr., Thomas W. 
Denly, Roger H. Durand, C. John Ferreri, William 
I lorcon, Jr, Peter Huntoon, Charles V. Kemp, Jr, Donald 
Mark, Douglas Murray, Dean Oakes, Stephen Taylor, 
Steven WTiitfield, John Wilson, VA^endell Wolka. 

1987- 1988: Richard J. Balbaton, Charles Colver, Michael 
Crabb, Jr., Thomas W. Denly, Roger H. Durand, C. John 
Ferreri, Gene Hessler, Ronald Horstman, William 
Horton, Jr., Douglas Murray, Dean Oakes, Stephen 
Taylor, Frank Trask John Wilson, Wendell Wolka. 

1988- 1989: Nelson Page Aspen, Richard J. Balbaton, Charles 
Colver, Michael Crabb, Jr., C. John Ferreri* Milton R. 
Fried berg, Gene Hessler, Ronald Horstman, William 


Horton, Jr., Robert R. Moon, Dean Oakes, Austin M. 
Shebeen, Stephen Taylor, Frank Trask, Wendell Wolka. 

1989- 1990: Nelson Page .Aspen, Bob Cochran, Charles Colver, 
Michael Crabb, Jr., C. John Ferreri, Milton R. ETiedbci g, 
Gene Ilesslcr, Ron Horstman, Robert R. Moon, Judith 
Murphy, Dean Oakes, Bob Raby, Austin .M. Shebeen, Jr., 
Stephen 7 aylor, Frank Trask, Wendell Wolka. 

1990- 1991: Nelson Page Aspen, Bob Cochran, Charles Colver, 
Michael Crabb, Jr., C. John Ferreri, Aid ton R. Friedbcrg, 
Gene Hessler, Ron Horstman, Robert R. Moon, Judith 
Murphy, Dean Oakes, Bob Raby, Austin M. Shehcen, Jr., 
Stephen Taylor, Frank Trask, Wendell M^olka, 

1991- 1992: Nelson Page Aspen, Charles Colver, Michael 
Crabb, Jr., C. John Ferreri, Gene Hessler, Ron Horstman, 
Robert R. Moon, William F. Alross, Judith Murphy, Dean 
Oakes, Bob Raby, Austin M. Shehcen, Jr.* Stephen Taylor, 
Wendell Wolka. 

1992- 1993: Nelson Page xAspen, Charles Colver, Aiichael 
Crabb, Jr., C. John Ferreri, Milton R. Friedberg, Gene 
Hessler, Ron Horstman, Robert R. Moon, William F. 
Mross, Dean Oakes, Bob Raby, Stephen Taylor, Frank 
IVask, AA^endell W. Wolka. 

1993- 1994: Frank Clark, Charles Colver, Michael Crabb, Jr., 
C. John Ferreri, .Milton R. Friedberg, Gene Hessler, Ron 
Horstman, John Jackson, Robert R. Aloon, William F. 
Mross, Dean Oakes, Stephen Taylor, Wendell W, Wolka. 

1994- 1995: Frank Clark, Charles Colver, Michael Crabb, Jr.* 
C. John Ferreri* Milton R. Friedberg, Gene Hessler* Ron 
Horstman, John Jackson, Robert R. Moon, William F. 
Aiross, Stephen T ay lor, Wendell W, Wolka. 

1995- 1996: Frank Clark, Charles Colver, Alike Crabb, Raphael 
Ellenbogen, C. John Ferreri, Milton R. Friedberg, Gene 
Hessler, Ron I lorstman, John Jackson, Tim Ky^dvat, 
Robert Moon, William F, Mross, Dean Oakes, Stephen 
Taylor, Steven K. WTiitfield, Wendell V\A AVolka. 

1996- 1997: Frank Clark, Raphael Ellenbogen, C. John Ferreri, 
iVlilton R. Friedberg, Gene Hessler, Ron Horstman, John 
Jackson, Tim Kyzivat, Dean Oakes, Stephen 7'aylor, 
Wendell W. Wolka, Steven K. WLitfield, VA^endell W. 
Wolka. 

1997- 1998: Mark Anderson, Frank Clark, Raphael Ellenbogen, 
C. John Ferreri, Milton R, Friedberg, Gene Hessler, Ron 
Horstman, Tim Kyzivat, Judith Murphy, Dean Oakes, 
Stephen Taylor, Steven K. AATiitfield, Wendell W. Wolka. 

1998- 1999: Mark Anderson, Frank Clark, Raphael Ellenbogen, 
C. John Ferreri, Milton R. Friedberg, Gene Hessler, Ron 
Horsmian, Judith Murphy, Dean Oakes, Fred L. Reed 111, 
Stephen Taylor, Steven K. WTiiriield, Wendell W. Wolka, 

1999- 2000: jMark Anderson* FVank Clark, C. John Ferreri, 
Gene Hessler, Ronald L. Horstman, Arri Jacob, Judith 
Murphy, Fred L. Reed III, Robert Schreiner, Stephen 
Ta)dor, Steven K. \A4iirfieid, Wendell W. Wolka. 

2000- 2001: Mark Anderson, Benny Bolin, Frank Clark, C. 
John Ferreri, Gene Hessler, Ronald L. Horstman, Arri 
Jacob, Judith Murphy, Fred L. Reed IH, Robert Schreiner, 
Steven K. WTiitfield, Wendell Wolka. 

Sends his regards 

By Jeffrey L. Goodall, #7414, LMl 12 

I Still enjoy my P/rpt^ Mmey, but haven't been active with 
l>aper for the past eight years. I got a bit busy with the USAF. 
Now Pm in my second career, so 1 just might bring out the old 
paper and get the itch again. Best to all SPAdC members. *> 
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SUPERB 

UNITED STATES CURRENCl 
FOR SALE 


^ TRILLS, 




SEND FOR FREE PRICE LIST 


BOOKS FOR SALE 

COMPREHENSIVE CATALOG OF U.S. PAPER MONEY by Gene Hessler, 6:h 
Edition. Hard cover. 579 pages. The new Edioon. $32.00 plus $3.00 postage. Total price 
$35.00. 

THE ENGRAVERS LINE by Gene Messier. Hard cover. A complete history of the 
artists and engravers who designed U.S. Paper Money. $75.50 plus $3.50 postage. Total 
price $79.00. 

NATIONAL BANK NOTES by Don Kelly. The new 3rd Edition. Hard cover Over 
600 pages. The new expanded edition. Gives amounts issued and what is still outstanding. 
Retail price is $100.00. Special price is $65.00 plus $4.00 postage. Total price $69.00. 

U,S* ESSAY, PROOF AND SPECIMEN NOTES by Gene Messier. Hard cover. 
Unissued designs and pictures of original drawings. $ 14.00 plus $2.00 postage. Total price 
$16.00. 


Stanley Moryc^ 

P.O. BOX 355, DEPT. M • ENGLEWOOD, OH 45322 

937-S9S-{)n4 
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SPMC Award Winners and Honorees 1961-2001 

Compiled by Bob Cochran, Gene Messier, George Tremmel & Fred L, Reed III 


Through the years SPMC has recogni^iecl its members and 
outside individuals for significant achievements and contrihn- 
tions to our hobby. These honors take various means, recogniz- 
ing anthars, exhibitors, and others whose efforts have con- 
tributed to the success of the Sociecj". Awards were originally 
presented at SPMC annual meetings held in conjunction with 
annual American Numismatic Association conventions. In 
recent years, the Society’s annual meeting and honoring of its 
members have shifted to the annual Memphis International 
Paper Money Show. 

Honorarj' (Life) Members 

Honorary' Members w'cre first recognized by the Boa id in 
1967. Later when the Society established Life Membership, 
these distinguished honorees were then accorded Honorary 
Membership for Life: 

Honoran' iVIember#! Mrs* C* Elizabeth Osmun (Regular #193) 
Honorarj^ Member #2 Thomas C. Bain (Regular#! 12) 
Honorar)M\lemher#3 Glenn B. Smedtey (Regular#!) 

Honorary Member #4 William P. Don Ion (Regular #74) 
Honorary Member #5 George W. Wait (Regular #5) 

Honorary Member #6 Charles J. Affleck (Regular #1 .50) 
Honorary' Member #7 Barbara R. Mueller (Regidar#464) 
Honorar)^ Member #8 James A* Con Ion (Director BEP) 

H on ora r\' M e m h er #9 j * Roy P e n n el 1 j r. ( Regu 1 a r #8) 

Honorary xVlember #10 Edward H. W^eiczen (Regular #1090, 
Chairman ABNCo) 

Honorar}' Member #1 1 Robert P. Charles (VP Sales, ABNCo) 
Honorar)^ Life Member #1 Robert L. Hendershott 
Honorar}" Life Member #2 Barbara R* Mueller (Regular #464) 
Honorar}^ Life Member#.! 1’om Bain (Regular #l 1 2, HAH) 
Honorary Life Member #4 Mike Crabb (Regidar #3285) 
Honorar}^ Life Ai ember #5 George W* Wait (Regular #5, HM5) 
Honorary" Life Alember #6 Ai.Owcn Warns (Regular #35) 
Honorar)" Life Member #7 [Director of BEP] 

Honorary Life Member #8 J. Roy Pennell (Regular #8) 

Honorar}' Life Alember #9 [President of .ABNCa] 

Honorary Life Member #10 Gene Hessler (Regular #3157, 
LMIOO) 

Honorar}" Life Member #1 1 Judith Alurphy (Regidar #7792, 
LAli62) 

Natlian Gold Axvard Winners 
The Nathan Gold Award is sponsored by Brrnk Note 
Reporter^ (before 1971 by Nmfjis7f//7tjc Neius) and SPAIC for ''sci- 
entific study of U.S* paper money* ' The award was cstabUshed 
in 1961 by Chester L* Krause to perpetuate the aims and collect- 
ing ideals of the late Nathan Gold, one of the countr}"'s foremost 
pioneers in currency research* Presented at SPAIC annual meet- 
ings as a lifetime achievement award, selections have been made 
by the SPMC Awards Committee since 1.971. Recipients have 
included: 

Fred A4arckhoff (1961), James Kirkwood (1962), Arlie 
Slahaugh (1963), Alan Rothert (1964), Grover Criswell Jr. 
(1965), William P. Donlon (1966), Neil Shafer (1967), 
Eric P* Newman (1968), Charles J, Affleck (1969), 
Raymond S. Toy (1970); William Philpottjr. (1971), Dr. 
Arnold Keller (1972), Dr, John A. Aluscalus (1973), Gene 
Hessler (1974), Albert Pick (1975), Louis \V. Van Belkuin 
(1976), Alichael A. Crabb (1977), George W. Wait jr* 
(1978), Dr. Glenn E. Jackson (1979), Chuck O’Donnell 
(1980), Thomas C, Bain (1981), Peter Huntoon (1982), 


John Hickman (1983), Barbara Mueller (1984), Al* Owen 
Warns (1985), William R* Higgins Jr. (1986), Don C. 
Kelly (1987), J. Roy Pennell Jr. (1988), Chester L, Krause 
(1989), Gene Hessler (1990), Grover Criswell Jr* (1991), 
Forrest Daniel (1993), Alartin Delger (1994), John 
Hickman (1995), Fred L. Reed 111 (1996), Brent Fliighes 
(1997), Alilton R* Friedberg (1998), Bob Kvederas Sr* and 
Bob Kvederas J r. (1999) 

SPMC Annual Award Winners 

1964 (ANA) 

Ben Douglas Literarj' Awards: (Ist-SlO gold piece) Forrest 
Daniel "National Currency Notes of New Alexico and 
Arizona;" (2nd“5i2*50 gold piece) Ernest S. Craighead 
"Private Issues of the Civil War." 

D.C* Wismer Award: Fred R. Alarckhoff. 

1965 (ANA) 

Ben Douglas Literar}" Awards: (Ist-SlO gold piece) Edyvaid R. 
Barnsley "The UVeasmy" of North America;" (2nd-S5 gold 
piece) Richard A. Banyai "Mon eta it Reform and Recover}" 
of Post- Wa r German}' 1 945 - 1 955*" 

Outstanding Sendee Awards: William P, Donlon; George W. 
Wait; Mrs. Elizabeth Smart* 

Top Recruiter: Nathan Goldstein IE 

1966 (ANA) 

Fred M a re kh off Li ter a r}" Awards: (Ist-SiO gold piece) Dr. 
Herbert Eedeston "The Alorris Canal and Its Currency';" 
(2nd-S5 gold piece) Forrest W. Daniel "Bank Holiday 
Scrip of Carrington, North Dakota*" 

Top Recruiter: Nathan Goldstein II. 

1967 (ANA) 

Literary: (1st) Everett K* Cooper "Confederate Aloney, A 
Survey of the Source and Use of Paper;" (2nd) Joseph 
Persichetti "Federal Resen'c Bank Notes, Series of 1929;" 
(Honorable Alention) Forrest W. Daniel and Peter 
Huntoon. 

Awards of Alerit: Harley L. Freeman for Florida Obsolete Notes 
find Scrip: Barbara R. Alueller for outstanding work as 
Editor; Nathan Goldstein II, for unceasing promotion of 
SPMC in his Coiv World column “Paper Aloney Periscope*” 

Honorary Membership: Mrs* C* Elizabeth Osmun (daughter 
of DC. Wismer) "for her continuing great efforts as con- 
sultant on the Wismer project," 'Fhomas C. Bain and 
Glenn B. Smedley". 

1968 (ANA) 

Lirei aiT: (Dt) Dr* Arnold Keller "Collectors of Paper Aloney in 
the 1 8th and 1 9th Centuries;" (2nd) William J. Harrison 
"Bank Notes Engraved by Haixisons in the United States;" 
(Honorable Alention) Richard Banyai, M*0. Warns, 
Maurice AI. Burgett, and Jo*seph Persichetti. 

Awards of Merit: "for their excellent books in the paper money 
field" to William P. Donlon, Neil Shafer and Theodore 
Kemm* 

Julian Blanchard Ayvard: George W. Wait (e.xhibit of foreign 
proof notes with matching y"ignene5). 

Outstanding Service Awards: Ellis Edlow, James Grebinger, 
Richard T. Hoober, and J. Roy Pennell, Jr. 

1969 (ANA) 

Literary: (1st) P'orrest W* Daniel "Running Antelope - 
Misnamed Onepapa;" (2nd) Harry G* Wigington 
"Obsolete Paper Currency, Drafts & Scrip of California;" 
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(3rd) Milton R. Fried berg "New Infonmrion on Fraction id 
Currency." 

Awards of Merit: Robert E. Medlar, and Dr. John A> Muscalus 
"for their contributions to paper money collecting." 

Julian Blanchard Award: Walter D. Allan (display ot bank 
notes with matching vignettes). 

D»C. Wismer Award: Robert At. Haw es. 

Honorary^ Alembership: William P. Donlon, George W. Wait 
and Charles J. Affleck. 

1970 (ANA) 

Literary: (Ist) Roland S. Carrothers "Silver Certificates - A 
Minor Variety^ The Change-Over Pair;" (2nd) Everett K, 
Cooper "Paper Money Issued by Railroads in the 
Confederate States of America;" (3rd) William A. Philpott 
"Rare Signatures on Large Size LbS. Currency." 

Awards of Merit: Vernon L. Brown "excellent work as 
Secretary;" M. Owen Warns "outstanding work as 
Treasurer and work in preparing 77?^ Niithual Bmik Note 
hmes of 1929-19^5 r 

Julian Blanchard Aw'ard: George Wait (proof notes and 
matching die proofs)* 

D*C* Wismer Aw^ard: Maurice Burgett* 

T op Recruiter: Na tha n Go Idsre i n 11 . 

Honorary Membership: Barbara R* Mueller and James A. 
Conlon (Director of BEP)* 

1971 (ANA) 

Literary: (Ist) Michael M* Byckoff "Paper Money Issued In 
Russia During World War 1, I9i5-i9IH;" (2nd) Peter 
Huncoon "1882 and 1902 Series National Bank Note 
Varieties Due to Large Circulation;" (3rd) Roland 
Carrothers "Silver Certificates ^ The Mule and the 
Common Bank Plate Numbers." 

Award of Merit: Maurice M. Burgett “for his work on the 
Kansas obsolete note listing'’ published in the Society jour” 
nal P^perMojJ€)\ 

Julian Blanchard Aw'ard: Thomas F. Morris. 

D , C , Wi smer Aw'a rd : W. Phi 1 1 i p Kc 1 1 e r. 

Top Recruiter; David A. Hakes. 

1972 (ANA) 

Literary: (1st) Peter Hun toon "The Rare 1882 Denomination 
Reverse $50 and $100 Notes;" (2nci) William T* Anton, Jr. 
and Morey Perl mutter; "The $500 I'reasury (Coin) Note, 
Series 1891;" (3rd) Frank A* Nowak "Series 1923 One 
Dollar Bills." 

Awards of Alerit: Dr. Mbcrt Pick "for his many contributions 
to paper money collecting and especially for bis book 
Emopemi P^ipeJ- Mojjcy Smee I900f George W. Wait "for his 
tireless behind-the-scenes activities on behalf of SPMC*" 

J ulian Blanchard Aw'a rd : V\^a 1 ter .A1 Ian. 

D*C. Wismer Award: Maurice Burgett. 

Top Recruiter: David A. Hakes. 

Special Tribute: Mr. and Airs, William J. Flarrisoji ‘ffor their 
w ork on the compilation of the 10-year P/fpor hidex.'^ 

1973 (ANA) ' 

Literary: (1st) Dr. Richard E. Dickerson "Counterfeiting in 
Germany After World War I;." (2nd) M'^illiam P. Ko.stcr 
"Counterfeiting of Early U.S. Legal Tender Notes and 
Fractional Currency;" (3rd) Carl E. Maiitz "The Clearing 
House Currency of Portland, Oregon." 

Awards of Merit: Alayre Bums Coulter "for her book Vemmn 
Nous ami Scripf Richard T. E loober "for his years of serv'ice 
to SPMC and director of the Wismer revision project;” 
William J. Elarrison "for compiling the comprehensive 
index to the first 10 years of Pape?- Mo77ey f Nathan 


Goldstein II "for his long service on the Board of 
Governors and his promtmon of the Society' in other publi- 
cations*” 

Julian Blanc lia rd A w a rd : Wa 1 ter A) 1 an * 

D*C* Wismer Award: T.J* Fitzgerald* 

Top Recruiter: David A* Hakes. 

1974 (ANA) 

Literary: (1st) Peter Huntoon "The Types of 1882 and 1902 
National Bank Notes;" (2nd) William P. Koster" 
Counterfei t“ Proof (?) Currency Designs of 1869 and Later 
Years;" (3rd) Albert Pick "'Fhe Last Issues of Paper Money 
Circulated By German Commercial Banks in 1924-25." 

Award of Alerit: Harry G. Wigington "for work on the 
Wismer revision project and in compiling the lists of obso- 
lete notes of California and Alontana which have been pub- 
lished in Paper A/owty*" 

Julian Blanchard Award: TJ* Fitzgerald (Colonial & 
Continental currency^. 

D*C. Wismer Award: TJ. Fitzgerald. 

Top Recruiter: David A. Hakes. 

1975 (ANA) 

Literary: {1st) Nicholas Bruyer "The Lhiited States Postal 
Note;" {2nd) Raymond de Vos "The Paper Money ol 
Alonaco;” (3rd) Brent Hughes "Jay Cooke, Patriot 
Banker*" 

Awards of Alerit: R.H. Rockholt "for compiling and w riting 
Almncsota Ohso/cU Notes /md Sa ip;" M. Owen Warns "for his 
many years as IVeasurer of the Society, and for his contri- 
butions to numismatic literature, his book Nevada *Sfxtee}7‘ 
N77lioj7aI Baijks and the Mh7i77g Ca77ips tNu Sired Them, and 
his contributions to The Natiortal Ba7ik Note Issues of 1 929- 
2 Vernon L, Brow n "for his years of labor as Secretary' 
of the Society' and other valuable contriburions*" 

D*C. Wismer Award: Val Pasvolsky. 

Top Rccmiter: David A. Hakes. 

Honorary Atembership: J* Roy Pennell Jr*; Edw'ard H. 
Weitzen (Board Chairman, ABNCo); and Robert P. 
Charles (VP Sales, ABNCo). 

1976 (ANA) 

Literary: (1st) William P. Koster "A Superb Counterfeit: The 
$100 Compound Interest Note;" (2nd) Charles Kemp, 
Jr. "The Freedman's Savings Bank;" (3rd) V'^irgil Culler 
"Chronology of the Minuteman Notes. ’ 

Awards of iMerit: L. Candler Leggett "for his book Mtss/ssippi 
Ohsakte Paper Adojtey a?id Scrip;’ Barbara R. Mueller "for her 
years of dedicated serv'ice to the Society^ as Editor and 
Librarian* " 

Julian Blanchard Award: Dr. Glenn Jackson* 

Top Recruiter: David .A* Hakes. 

1977 (ANA) 

Literary: (1st) Joseph R* Lasser "Members of the Continental 
Congress who Signed Continental Currency;" {2nd) Peter 
W. Huntoon "Basic Plate and Overprint Varieties on the 
First and Second Charter National Bank Notes;" (3rd) 
Gene Hessler 'New' York's First Currency Printer." 

Award of Merit: George W. M^ait "for his book Nm Jersey's 
Money T 

Julian Blanchard Award: Dr* Glenn Jackson. 

D.C. Wismer Award: Maurice Burgett. 

Top Recruiter: Bob Aledlar. 

1978 (ANA) 

Literary: (1st) Roger H* Durand "Psst, Got Change for an 
Eight?" (2nd) Samuel L. Smith "The Bahamas 
Government Treasury Notes of 1868-1869;" (3rd) Walter 
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Breen - "New Look at Oid Notes/' 

Award of Merit: Doug Watson '‘for his grii]>hic impiovements 
to P^/per Money and new SPAIC brocliure." 

J uiian Bl ancha rd Aw ard : \ V‘ a j te r A I hi n , 

Top Re c miter: Bob Medlar. 

1979 (ANA) 

Literary’: (1st) Gene Hessler "New Information About the U,S. 
S3 Legal Tender Note;’^ (2nd) Richard T, Koober 
"Philadelphia Clearing House Certificates;" {3rd) Harry 
M. Corrigan 'The Brotherhood of Locomotive Engineers 
Co-Operative National Bank of Cleveland*" 

Aw^ards of Alerit: Wendell W, Wolka, Jack M* V^'orhies, and 
Donald A. Schramm "for their work on the book huiiiwn 
Obsolete Notes and Scrips'' Thomas C* Bain "for his service to 
the SocieU’t and in faithfully conducting the annual raffle 
forSPMC" 

Julian Blanchard Aw’ard: Nancy VV"ilson* 

Top Recruiter: Bob Medlar. 

1980 (ANA) 

Literary: (Isc) Ben E. .\dams "The Ra\Tiolds Brothers; Pioneer 
Bankers of the West;*" (2nd) Richard Kelly "French -Style 
Numbering Explained;" (3rd) Tom Knebl "Postage Due." 

Awards of Merit: Charles "Chuck" O'Donnell “for his numer- 
ous contributions to the field of paper money collecting;" 
Steven Whitfield and Maurice Burgect "for their work on 
Indian TaTitoij/OkhhQifta/Kansas Obsolete Notes and Scrip " 
Peter Huntoon "for his book Teiritorials: A Gnide To VS. 
TeiTitorial National Bank Note.^" Robert Medlar "for his ser- 
vice to the Society;" Murray "Leigh Bloom "for his program 
at the 1979 meeting." 

Julian Blanchard Award: Martin Delger. 

SPMC Best of Show Exhibit Aw'urd: Dr. Glenn Jackson. 

1981 (ANA) 

Literary: (1st) Forrest Daniel "James Swan's Plan for Paper 
Money;" (2nd) M. Ow’en \A^arns "Unique No. 1 I’onapah, 
Nevada Red Seal National Bank Note Surfaces After 73 
Years;" (3rd) R. Logan Talks "A Study of 1928 United 
States Notes/' 

Award of Merit: Roger li. Durand "for his work on the book 
published in cooperation with SPMC, Obsolete Notes and 
Sa'ip of Rhode Island and the Providence Plantations. " 

Julian Blanchard Award; Douglas Hales. 

SPMC Best of Show Exhibit Award: Douglas Hales* 

1982 (ANA) 

Literary; (1st) Peter Huntoon 'The Paper Column," regular 
feature in Paper Money\ (2nd) John GlvTin "Ob Ost Notes 
used in Lithuania." 

Aw^ard of Merit: Dean Oakes "for his work on the Society's lat- 
est hook, Iowa Obsolete Notes and Scrip. ” 

Julian Blanchard Award: Gene Messier. 

SPMC Best of Show^ Exhibit Award: Joe Boling and Steve 
Whitfield (tie)* 

1983 (ANA) 

Literary: (1st) Richard Kelly 'The National Bank of Egypt: 
It's Foundation and First Twenty Years;" (2nd) John 
GhTin "Money Used by Polish Officers in German Prisoji 
Camps in World VV^ar [I;" (3rd) Ray Miller "The Debt 
Funding of Montana Territory. " 

Aw ard of Merit: Forrest Daniel "for his continuing contribu- 
tion to the hobby through his research and wTidngs*" 

Julian Blanchard Award: Gene Hessler. 

1984 (.ANA) 

Literary: (1st) William S. Dewey "The Old Torrey Store in 
Manchester, New jcisey and its Currency;" (2nd) Everett 
K. Cooper - "Confederate Paper Money in the Trans- 


Mississippi;" (3rd) John Glynn "Epitaph for die British 
One Pound Note;" (Honorable Mention) Forrest Daniel 
"d Vo Discount Coupons from Dakota Territory." 

Awards of Merit: Walter Rosene, Jr: "for authoring Alabama 
Obsolete Notes and Saip;" Wendell Wolka "for c*xccl[ent ser- 
vice to the Society." 

Julian Blanchard Awrard: Dr. Glenn E. Jackson* 

SPMC Best of Show Exhibit Award: Nancy Wilson. 

1985 (Cherry Hill) 

Literary: (1st) Gene Hessler - "The Educational Note 
Designers: Blashfield, Low and Shirlaw;" (2nd) Harn’ E. 
Wigington 'The Illinois Country Currency;" (3rd) M. 
Owxn Warns 'Analysis of the 14000 Series of National 
Bank Notes." 

Awards of Merit: Matt Rothert, Sr* "for his book Arkansas 
Obsolete Notes and Saipf Richard 'V. Hoober, Sr. "for his 
book Pennsylvania Obsolete Notes and Scrips Neil Shafer and 
Ralph A. Aiitchell “for their work The Statidard Catalog of 
Depression Scf ipf Robert Azpiazu, Jr. "for his outstanding 
work as Secretary;" William Horton, Jr, "for his work as 
chairman of the first International Paper iVIoney 
Convention*" 

Julian Blanchard Award: Dr. Glenn E. Jackson* 

SPMC Best of Show^ Exhibit Award: Tie Martin Delger and 
Gene Messier (Memphis). 

SPMC Best of Show' Exhibit Aw'ard: Flo ward Berlin (Cheriy’ 
Hill). 

Vice President's Recruitment Award: Lany' Adams. 

1986 (Memphis) 

Literary: (1st) Peter Huntoon "The WA'oming Bank 
Massacre;” (2nd) Bob Cochran 'The Crocker National 
Bank;” (3rd) Robert R. Moon 'The National Banks of 
Kinderhook;” (Honorable Mention) Brent Hughes "*A 
Confederate MysteIy^" 

Awards of Merit; Paul Garland “for his book The History of 
Early Tennessee Banksf Gerome Walton and Leonard M* 
Owen “for their book zJ Histoiy of Nebraska Paper Money 
and Banking" 

Julian Blanchard Award: Dr. Glenn E. Jackson. 

SPMC Best of Show' Exhibit Award: Howard Berlin. 

Vice President's Recruitment Award: John Wilson 
(Collector); Richard Balbaton (Dealer)* 

1987 (Memphis) 

Literar)’: (1st) Everett K. Cooper "Texas Ciril War Currency;^' 
{2nd) Bob Cochran "Organized Labor and Their Banks;" 
{3rd) David Ray Arnold 'From the Bright Mohawk 
Valley." 

Awards of Merit; Alvin E. Rust "for his book Mormon and 
Utah Carrcjicy;' Dewfitt G. Prather "for his book United 
States National Bank Notes and Their Seals " Joe Kinney "for 
his work on the SPMC photo codec don, which has since 
been donated to the Higgins Museum in Okoboji, Iowa;" 
Roy and Chiyo Peterson "for their many years of photo 
coverage at Memphis and man}’' other sho\\'s." 

Julian Blanchard Award; Gene Hessler. 

SPMC Best of Show Exhibit Award; NanC)' Ml Ison. 

Vice President's Recruitment Award; Richard Bvilbaton 
(Dealer); John M^JIson (Collector)* 

1988 (Memphis) 

Literary; (1st) Henry N. McCarl ''An Introduction to 
Confederate and Southern States Counterfeit Currenc)'';” 
(2nd) Robert E. Cochran "Genuine ’Counterfeits?"' (3rd) 
Ronald L. Horstman "Demand Notes in St Louis." 

Award of Merit: Martin Delger "for his superior efforts at 
organizing and managing exhibit programs, especially at the 
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WE PROVIDE THE FOLLOWING TO THE TRADE, AUCTION 
HOUSES, MUSEUMS AND PRIVATE COLLECTORS: 

*Professional *Auction 

Consulting Services* Representation* 


*Auction Cataloging 
& Research* 


*Consignment 

Brokering* 


BRUCE R. HAGEN 
Buying & Selling U.S. Obsolete Currency 
Stock & Bond Certificates * Historical Financial Documents 

P.O. Box 836 

Bowling Green Station, New York, New York 10274-0836 

1-212-721-2028 




By Appointment In New York City 


Buying & Selling 

All Choice to Gem CU Fractional Currency 

Paying Over Bid 

Please Call: 

916-687-7219 

ROB'S COINS & CURRENCY 

P.O. Box 303 
Wilton, CA 95693 
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Society honors authors, exhibitors, recruiters and workers 


By Fred L. Reed HI, #4912 

SPMC bestows a varieu^ of awards, most onanannual basis 
to deserving individuals. They include: 

Julian Blanchard Memorial Exhibit Award 

Awarded to the exhibit in Memphis (formerly at ANA) 
which best typifies the relationship between proofs, specimens, 
essais, stamps and bank notes and other syngi'aphic items. Notes 
may be of any kind and of any period or country. 

When Julian Blanchard (Charter Member #4) joined 
SPA^C, his express interest was “paper money and stamps with 
similar designs.” He pursued that interest here and in the 
Essay-Proof Society, of which he was President, with a particu- 
lar zeaL He served SPMC as Vice President and Governor, and 
was Aw^ards Chainnan when he died on Easter Sunday 1967. 

The award was established through a gift of Blanchard's 
nephew, Charles F* (#401), who donated $1,225 to endow the 

presentation of an 
annual award in his 
uncle's memory. 

First presented 
in 1968, this award 
was originally an 
engraved silver 
bowl. In 1974-6 the 
award \vas opened 
to “any outstanding 
exhibit in any field” 
because of a dearth 
of exhibits in areas 
of Blanchard's inter- 
est, how'ever the 
practice of awarding 
it to exhibits outside 
Blanchard’s metier 
ceased almost 
immediately. In some years since, the Blanchard Award has nor 
been presented at alL 

Multiple winners have included: 

Gene Hess ler 10 John Jackson 5 

Walter D. Allan 5 George W. Wait 2 

Glenn Jackson 5 

Dr, Glenn Jackson Memorial Award 

At its Dec. 1, 1989, St. Louis Board Meeting, tlie Executive 
Committee approved Gene Hessler's suggestion that SPMC 
institute an award to honor the memor>^ of Dr* Glenn E* Jackson 
(#540). 

This aw^ard is open to any author in any numismatic publi- 
cation for an outstanding article about bank note essais, proofs, 
specimens, and the engravers who created tliem. It is presented 
only if someone qualifies in the view of die Awards Committee. 
WTien presented, the award consists of a certificate, which 
includes an engraving by the American Bank Note Co* 

A dentist, Dr* Glenn Jackson was famous for his writings on 
engravers and vignettes in The Essay -Pivof Jomyiuh and for his 
exhibits displaying common usage of vignettes on a wide variety 
of syngraphic items. He was honored with the Nathan Gold 
Memorial Award, five Julian Blanchard Memorial Awards, and 
the inaugural 1980 SPMC Best of Show Exhibit Aw ard, 


Jackson died in 1989. The award commenced in 1991. 

Multiple winners have been: 

Walter D. Allan 5 MarkTomasko 2 

Gene Hessler 2 

Nathan Gold Memorial Award 

Established and formerly presented (1961-1970) by 
Nimimnatk now' by the Bank N&te Repoi-ter and SPMC. 

Presented to a person(s) who has 
made a concrete contribution 
toward the advancement of paper 
money collecting* Since 1971, 
selection has been made by the 
SPMC Awards Committee, 
alcliougb recipients need not be 
members of SPMC to be chosen* 

Nathan Gold was one of the 
country’s foremost pioneers in 
paper money research, and a con- 
tributor to Robert Friedberg's 
Fapti* Money of the United States. He 
was also a friend of Chet Krause’s, 
and the numismatic publisher 
sought to memorialize his friend’s 
contributions to the hobby with the award, w'hich originally was 
a rolled metal scroll mounted on a plaque. 

Although it is often termed a “lifetime achievement'’ award, 
this honor may be presented more than once to a single individ- 
uak It fact, Grover Criswell, Gene Hessler and John Hickman 
have won it twice. 

Vice President's Recruitment Award 

It has often been said that new members are the “life blood” 
of an organization, and SPMC is grateful to members who 
“spread the gospel,” Fortunately through the years, a great 
many individuals have shared their enthusiasm for paper money 
and our Society with liobby acquaintances. 

Recruiting was imper- 
ative at the onset of SPMC 
and as fate would have it 
Charter Member #133, 

Nathan Goldstein II was 
on the Board of Governors 
in the early years. At the 
time he also penned the 
very popular column 
“Paper Money Periscope” 
in Coin World. Goldstein 
laced his informative 
columns with references to 
SPMC, its benefits and our 
journal, Paper Money. At 
his own expense, he mailed 
Society brochures to hun- 
dreds of his readers who 
requested information on 
the Society. 

Goldstein w'as named 
Chainnan of the Member- 
ship Committee in 1969 to 





Nathan Goldstein labored inten- 
sively and successfully to recruit 
new members for the fledgling 
SPMC Twice Society ^'Founding 
Fathers" honored him vyith Awards 
of Merit for his efforts. Goldstein 
would be an ideal candidate for 
whom to name the Recruitment 
Award in the future. 
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Dr Glenn Jackson wiHi \he first SPMC Best of Show Exhibit Award 


spur recRiitnienr. His efforts were so fniirful thiit “Founding 
Fa tilers'* mice awarded him Awards of Merit foi- his success. 

Another early stalwart was SPAIC Governor David A. 
Hakes. In 1971 Hake.s placed second individually in the ANA’s 
“National Coin Week” Competition for his promotion of 
SPAIC, ^'hich included an article by Hakes published in Com 
WorliL The article brought in 120 new members to SPMC^ 
among 159 Flakes recruited tor the Society' that yearl 

In 1978 the Board voted to present a plaque to the top 
recruiter annually commencing the followdng year. In 1986 
when Roger Durand tvas Vice Presitleiit he attempted to revive 
recruitment efforts. A Ws plaque was presented initially, John 
Wilson (C) and Dick Balbaton (D) w'on it the first mo years. In 
recent years a cash prize ot Si 00 has been offered, although sev- 
eral winners have gratiously donated it back to the Society^ 

From being known as the VP Recrui tin ejit Award, usage has 
morphed its title in common parlance into the VIP Recruitment 
fVw^ard, Either svay, several outstanding supporters of die Society' 
have W'Qii the recruitment award multiple rimes. 

They include (Note: Records are t ragmen tary'): 


DaWd A. Hakes 6 Stanley Moi-ycz 3 

Nathan Goldstein 3+ Frank V^iskup 3 

Tom Denly 3 Ron Horstmaii 2 

Richard Balbaton 3 John Wilson 2 


SPMC Award of Merit 

Presented to an SPMC member or members w'ho, during 
the previous year, rendered significant contributions to the 
Societj^ which bring credit to the organization. 

This award succeeded and incorporated an “Outstanding 
Service” award that w'as also presented in the early yxars of the 
Society^ A Special rribute Award has also been presented. 

h may^ be awarded m the same person in difforent years for 
different contributions. In fact 16 honorees have vvon it twice. 
They are: Vernon L. Browm, Maurice Burgett, George W. 
Wait, M. Owen Warns, Barbara MiieJler, Neil Shafer, Nathan 
Goldstein, Forrest Daniel, Brent Hughes, Richard Hoober Sr., 
Peter Hun coon. Bob iVlcdlar, Tom Denlv, Roger Durand, Steve 
UTiitfield, and Wendell Wolka, 


In 1 974 when the Society^ was consolidating its aw ard pro- 
gram, replacing certificates with plaques, and recodifydng rules 
for future awards, Awards Committee member Glenn Smedley 
w'as of the opinion chat the Outstanding Service .Awards of 1965 
and 1 968 w'ere cquiv-alent to the Award of Merit. 

If that tvere so, we could add to the list of tw o-time winners 
William Donlon. In chat case, George Wait and Dick Hoober 
would become three-time honorees. Apparently longtime 
Secretary Vfornon L. Browm's opinion that they^ were distinct 
prevailed, although the Outstanding Sendee Aw^ard w^as appar- 
ently never resumed. 

SPMC Alemorial Best of Show Award 

In 1979 atitsjune Board Meeting, Society' governors voted 
to establish an award for die best exhibit at Memphis. The fob 
lowing January, funds having been received in the memory of 
deceased members Bill Donlon and iVIaurice Burgett, the Board 
determined to use these funds to establish the exhibiting award. 

It w'as first presented in J980 to Dr. Glenn Jackson (left). 
Multiple winners have been: 

Nancy \A'’i Ison. 3 Roger Durand 2 

Raphael Ellenbogcn 2 Howard Berlin 2 

George W. Wait Memorial Prize 

This paper money research and publication monetary prize 
was established by the SPMC Board last year upon the sugges- 
tion of Fred Reed following the death of its namesake on April 7. 
Initially it carries a S500 monetary stipend annually. A single 
honoree may' claim the entire prize, or several awards totalling 
S500 may be presented. If no applicant is deemed w'orthy by die 
SPMC j\wards Committee, the award will be carried over. 

George W. Wait (Charter Member #5) was botli President 
and Secretary' of the Society', and a longtime Board Member. 
Author of two hooks in the Wismer series (New' Jersey and 
Maine), W^ait also chaired tlie Wismer Committee, and received 
many of the Society's highest honors. An avid proponent of 
paper money research and publicarion, it was natural for SPMC 
to perpetuate Mr. M^ait's memory with such an award as this. 

d he prize is open to any'one in any field of paper money' 
research. As of this date, the application period for the 1st 
Annual Wait Memorial Prize is open until March 1 5 th. Prior to 
establishing this award, the Board granted a similar sum in 1999 
to Robert S. Neale for his liook on The Brnik ofC/ipc Fern'. 

SPMC D.C. Wismer Memorial Aw'ard 

This aw'ard's namesake David Cass el W'^ismer pioneered the 
cataloging of obsolete notes in the pages of The 
Although Wismer vvas deceased long before the coming of 
SPAIC, “Founding Fathers” nieinorialized him and his efforts 
with our Wismer Project to catalog obsoletes as he did compre- 
hensh'ely state-by-state. 

His daughter /Mrs. C. Elizabeth Osmun (#193, FLVll) took 
an active parr in the Society' in its early years as a consultant to 
the Wismci" project. In 1 964 and 1 965 she conti'ibuted funds to 
provide an exhibit award for obsolete notes in her father's honor. 
The initial winner in 1 964 was Fred R. Marckhoff for his display 
“Paper Money of the Indian Nations.” Multiple w inners have 
included Maurice Burgett (3) and 'bom Fitzgerald (2), 

SPMC continued to fund this aw'ard at least through 1977, 
contributing Sl5-$20 annually' for tliat purpose, although Board 
Members frequently complained that ANA failed to credit our 
doing so. *1* 
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Memphis show;"' Aubrey and Adeline Beebe "for tlieir many 
contributions to the hobby culminating in the donation of 
their paper money collection to the ANA/' 

Julian Blanchard Award: Gene Hessler. 

Vice President's Recruitment Aw^ard^ Richard Balbaton. 

Honorary Membership: M. Owen Warns. 

1989 (Memphis) 

Literary: (1st) David Ray Arnold, Jr. “The Calmady Children;" 
(2nd) Rodney Battles “John S. Fillmore, U/S.A. 
Paymaster; " (3rd) Ronald L, Horstman "The First 
Greenbacks of the Civil War." 

Award of Merit: Janies Haxby "for his Suimimd Qthdog ofU.S. 
Obsolete Notes . " 

Julian Blanchard Aw'ard: Gene Hessler. 

SPMC Best of Show Exliibit Aw'ard: Roger Durand. 

Vice President's Recruitment Award: Bob Cochran. 

1990 (Memphis) 

Literary: (Ist) Bob Cochran "Alabama;" (2nd) Peter Huntoon 
and Doug Walcutt "National Banks Chartered Under the 
Act of February 25, 1863;" (3rd) Robert R. Moon "A 
History of the Banks of the City of Hudson, New York." 

Awards of Merit: Roger H. Diimnd "for many years of service 
to the Society and for his book Interesting Notes abont 
De77omi7intions\' Thomas Denly "for publicity work and for 
recruiting new members." 

Special Literary Award: Michael J. Flodder and Q. David 
Bowers "for their C/rurlog of Encased Postage 

Sta77ips . " 

Julian Blanchard Award: Gene Hessler 

Vice President's Recruitment Award: Tom Denly 

SPMC Best of Show^ Exhibit Award: C.M. Nielsen. 

1991 (Memphis) 

Literary: (1st) Stephen Schroeder "A Brief History of Free 
Banking in Minnesota;" (2nd) David Ray Arnold, Jr. 
"Heroes and Humbug: State Scrip of South Carolina;" (3rd) 
Peter Huntoon and William K. Raymond "National Gold 
Banks and National Gold Bank Notes." 

Award of Merit: Steven Whitfield "for continuing research 
about Kansas obsolete notes and previous service to the 
Society." 

Julian Blanchard Award: Gene Hessler. 

Dr. Glenn Jackson Memorial Award: Gene Hessler. 

Vice President's Recruitment Award; Ron Horsmian. 

SPMC Best of Show Exliibit Award: James Simek. 

1992 (Memphis) 

Literary: (1st) Steven K. WTiitfield "The Lawrence Bank;" 
(2nd) Forrest Daniel ''Minnesota's Road Building;" (3rd) 
Andrzej Mikoiajezyk "Paper Aloney in Partitioned Poland." 

Award of Merit: Tom Denly "for recruiting over 150 SPMC 
members since recruiting records have been kept." 

Julian Blanchard Award: Gene Hessler. 

Vice President's Recruitment Award: Ron Horstman, 

SPMC Best of Show Exhibit Award; Roger Durand. 

1993 (Memphis) 

Literary: (1st) C. John Ferreri "America's First Historical 
Vignettes on Paper Money;" (2nd) Brent H. Hughes 
"Some Troublesome Counterfeits;" (3rd) Robert R. Moon 
"The Brief Flistoiy^ of the Germantown National Bank." 

Awards of Merit: Richard Jones "for his contribution ro 
Virginia Obsolete Papei' Money." 

Dr, Glenn E, Jackson Alemorial Award: Walter Allan. 

Julian Blanchard Award: Gene Hessler. 

Vice President's Reciuitment Award: Tom Denly. 

SPMC Best of Show* Exhibit Aw^ard: Doug Walcutt. 


1994 (Memphis) 

Literary: (1st Tie) Charles Sura sky "The First and Last Postal 
Notes 1883-1894;" and Darid Grant "The Bankers World's 
Fair National Bank;" (2nd) Thomas F. Eagan "Peter 
McCartney, Counterfeiter;” (3rd) Dean Oakes - 'Iowa 
Obsolete Notes and Scrip." 

Awards of Merit: Gene Hessler "for his book The Engraver's 
Line " Brent Hughes "for his years of literary contribudons 
to Paper Money;" Peter Huntoon "for his years of hteraiy 
contributions to Paper Money " 

Julian Blanchard Award: John Jackson. 

Dr, Glenn E. Jackson Memorial Award: Walter Allan, 

Vice President's Recruitment Award: Stanley Moryez. 

SPMC Best of Show Exhibit Award: John Jackson. 

1995 (Memphis) 

Literary: (1st) Stephen Goldberg "Sorting the Issues of New 
York City;" (2nd) Gene Hessler "Two Unique Interest- 
Bearing Notes;" (3rd) Robert R. Moon 'Why 1 Collect 
New York State Nationals/' 

Julian Blanchard Award: Walter Allan. 

Dr, Glenn E, Jackson Memorial Award: Waiter Allan. 

Vice President's Recmitment Award: Stajiley Aloiycz. 

SPMC Best of Show Exhibit Aw^ard: Raphael F.llenbogen. 

1996 (Memphis) 

Literary: (ist Tie) Forrest W. Daniel "Legal Tenders, 5-20 
Bonds and Politics;" and Mark Tomasko "The Work of 
Kenneth Guy; ' (2nd) C. John Ferreri - "In Search of a 
Portrait of the First President of the U.S. on State or 
Federal U.S. Paper Money/' (3rd) David Grant "National 
Currency from the National Bank of Commerce in St. 
Louis," 

Awards of Merit: Mary Lou Stubbolo and Gretchen Wagner 
"for their 15 years of technical contributions to the produc- 
tion of P/ipe7^ Mofiey f George B. Tremmcl "for preparing 
iht Paper Money Index." 

Julian Blanchard Award: John Jackson. 

Dr. Glenn E, Jackson Memorial Aw'ard: Walter Allan. 

Vice President's Recniitnient Award: Stanley Moryez. 

SPMC Best of Show Exhibit Award; Raphael Fllenbogen. 

1997 (Alemphis) 

Literary; (1st) Forrest W. Daniel "The Printer's Devil Note;" 
(2nd) Ronald J. Benice "The Banks of Sing Sing; " (3rd) 
Stephen M. Goldberg - "Sorting the Issues of New York 
Ciy." 

Award of Merit: Zeljko Scojanovic "for Paper Money ofSetNa 
a??d Yugoslavia. " 

Julian Blanchard Award: John Jackson. 

Dr. Glenn E. Jackson Memorial Award: Gene Hessler. 

Vice President's Recruitment Award; Frank Viskup, J r. 

SPMC Best of Show Exhibit Award: Nancy Wilson. 

1998 (Memphis) 

Literary; (1st) John Martin Davis, Jr. "The Last Bond of the 
Lost Cause;" (2nd) David D. Gladfelter and William S. 
Dewey "Bergen Iron Works Scrip;" (3rd) Peter Huntoon 
"U.S. Small -Size $5 Mules." 

Award of Merit: Don Kelly for his revised National Bank Notes. 

Julian Blanchard Award: Benny Bolin. 

Dr. Glenn E. Jackson Memorial Award: Mark Tomasko. 

Vice President's Recruitment Award: Frank Viskup, Jr. 

SPMC Best of Show Exhibit Award: Ron Yeager. 

1999 (Memphis) 

Literary: (1st) Kevin Lafond "John Davenport and His 
Merchant Scrip/' (2nd) Forrest Daniel "Post Check Notes 
- Double Duty Convertible Currency;" (3rd) Dave Grant - 
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"A Suwey of the Bank of Latvia Bank Note Issues During 
the 1920s." 

Awards of Merit: Earl Hughes "for his cl:forts producing 
Kentucky OhoicTc Notey nnd Scrip " Judith Murphy for 
supervising regional prograins;" Glen Johnson "for estab- 
lishing the Sociew's web site; " Frank l^evitan and Lyn F. 
Knight "for the generous donation of S3, 500 to the Societj’ 
from the proceeds of the special edition catalog of the 
Lcv'itan Collection.” 

Julian Blanchard Award: Mark '["omasko. 

Dr» Glenn £♦ Jackson Memonal Award: Walter D. Allan. 

Vice President's Recruitment Award: Frank \ Yskup, Jr. 

SPMC Best of Sho’w Exhibit Award: Iknii O'Mara. 

2000 (Memphis) 

Literary” (Nt) Dave Grant 'W Curious Pair of VV'ichtta 
Na dona Is;” (2nd) Ron Ben ice “Florida Currency During 
Reconstruction;” (3) Alar\in .Ashmore “A Portrait of John 
StarC” 


Aw'ards of Alerit: Fred Reed *^for his tremendous efforts in 
restoring the normal schedule and for his willingness to 
assume the editorship of the Journal;” Bob Cochran “for his 
initiative in creating and assuming the .Advertising Manager 
for the Journal.” 

Julian Blanchard Award: Gene Hesskr. 

Dr. Glenn E. Jackson Alemorial Award: Mai k Tomasko. 

Vice President's Recruitment Award: Tom Deiily. 

SPMC Best of Show Exhibit Award: .Mark Rabinowit^r. 

2000 (St, Louis) 

Aw'ards of Alerit: Forrest Daniel and Brent Hughes “for con- 
ceiving, designingand executing the SPMC logo, which has 
ser\ed the Stjcict)' and its membership so well for so long;” 
Michael Frcbert and Dover Litho Printing Co. “for the 
excellence of its printing of our Society journal, Puper 
for IH years, and for going beyond the call of dun- to 
help LLs return the magazine to its normal publishing sched- 
ule earlier this year.” 


Society awards have taken a number of forms over the years 


The first aw^ards distributed by the Society were gold coins in 
the years 1964 and 1965 donated hy Charter Member Ben 
Douglas for the best articles published in Pnpet Money. I'he fol- 
lowing year the Society donated the gold coins in 1966 in the 
name of deceased paper money researcher Fred MarckhoU. 
Beginning in 1967 Certificates w^e re substituted. 

During the early I970sj when Forrest Daniel chaired the 
Awards Committee, plaques were created to acknowledge hon- 
orees, and at that time plaques were also furnished to certificate- 
holders. Trophies, and in the case of early Julian Blanchard 
Award winners silver bowls, engraved clocks and mounted curren- 
cy have also been used to honor various achievements. 

Shown, veteran SPMC members David D. Gladfelter and 
William S, Dewey celebrate selection of their article “Bergen Iron 
Works Scrip” as 2nd Place Literary' Award winner in 1998, Their 
article appeared in Pnpet' Money issue no. 189, 

In that year the Society Awards Committee decided to aban- 
don the plaques vvhidi had been given out for many years, in favor 
of a large mug engraved with the SPMC logo and the appropriate 
information. 

Winners tell us that it was a popular decision. This photo 
show's Dadd (left) and Bill (right), hoisting their awards tn a toast 
to themselves and their fellow SPiVlC members. 

By David D. Gladfelter, #8046, LM179 

Between us, Bill and I have 1 55 years of experience, some of 
it in numismatics! As you can see from the photo, we are breaking 
in our SPMC aw'ard mugs w ith a drink of sparkling cider (the 
alcohol-free kind) at his house in the Fall of 1998. 

Pm particularly' pleased with this scene because Bill and I had 
corresponded about this article for quite a few years. By this time 
Bill (who was ANA librarian in the 194Qs, and more recently' a 
Krause “Numismatic Aiibassador”) had turned 90. I thought it 
might be time to mo\'e the article to the front burner. 

We senr drafts back and forth, and we had a number of 
phone calls, Wien we both agreed it looked right, 1 sent it in to 
Gene Hessler, who ran it. 

T^he award mugs were a big surprise. They just landed on my 
porch one day' without any' advance w'aming. The awards commit- 
tee didn't have BilBs address to send him bis osvn mug, as Bill had 
let his membership lapse. So 1 called him. It w'as just as w'ell as it 
gave us a chance to get together for a celebration. 



David D, Gladfelter and William S, Dewey 

Wt took a lot of photos like the one above, w'hich are great 
reminders of the event. 

Bill has a perfect place to put his au'ard. Being an engineer 
and volunteer chairman of his local w'ater and sew'er authority" after 
he retired, he already had an award plaque with a golden spigot on 
it for his service on the authority. The mug can go under the 
spigot in case die re is ever a drip. 

With respect to writing articles for Poper Moneys one writes 
about one's own interests — even paid writers w'ho take assign- 
ments ftom editors do diis. But to me, this makes for die most 
interesting articles for our readers. My main reason for collecting 
is that collectibles have stories to cell if you cake che trouble to dig 
diem out. 

Another article in the making is one on w hich t had long cor- 
respondence with Bob Liiidesinith. To this day, the article hasn't 
been w'l itten, and now Bob is gone. Fortunately this did nor hap- 
pen in the case of my article with Bill, Thank goodness. 

No one can afford to collect eveiything, but it costs nothing 
hut your dues to read the stories told by fellow collector.H about 
their interests. A note in a catalog is pretty' dull, but a note as a 
piece of history', or thing of economic value, or example of engrav- 
ing skill and design becomes sy'mbolic of its time and place. 
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SPMC Officers, Project Chairmen, Award Winners 
and Additional Honorees 1961-2001 

Compiled by Bob Cochran, Gene Hessler and Fred L. Reed III 

Notei In the listing that follows, certain abbreviations VVismer book (80); DCW70; DCW72; DCW77; L68-Hi\i; 

have been used to econotnize space: AC-Awards AM71; AVISO 


Chairman; AM=Award of Merit; BL=By-Law"s Chairman; 
BOS = Best of Show; DCW=D.C. Wismer Award; 
E=Exhibiting Award; FC= Finance Committee Chairman; 
GC=Grading Committee Chairman; GJ=Glenn Jackson 
Award; HLM“Honorary Life Membership; HAl-Honorary 
Membership; JB=Julian Blanchard Award; L=Literature 
Award; LI=Library/ Index Chairman; LM=Life Member; 
LMC=Life Member Chairman; MR=Membcr Recruitment 
Chairman; NCisNominating Committee Chairman; 
NG=Nathan Cold Award; OS= Outstanding Serv'ice Award; 
PA=Patrons Association Coordinator; PC=Publications 
Chairman; PP=Privacy Policy^ Chairman; RA=Recruitment 
Aw^ard; RC = Regional Coordinator; RT^Retention 
Coordinator; SC=Slides Chairman; SL=Special Literature 
Aw ard; ST^Specia! Tribute; WC=Wait Aw^ard Chairman; 
#=Membersbip Number; i*e. AM79 is Award of Merit in 
1979, orL88-2nd is 2nd place Literature Award in 1988. 

Adams, Larry; #2278; President (83-87); V^ice President (79-83); 
Governor (75-84); AC (76-79); Publicity Chairman (79-85); 
R.V (85); RC (79-81); SC (81); L80- 1 sr 
Affleck, Charles: #150; HM6 (8/15/69); Governor (62-64); 

Assistant Editor (62-63); I-IAi69; NG69 
Allan, Walter: #1477; LV13U; Governor (82-86); NC (84); GJ93; 

GJ94; GJ95; GJ96; G199; JB69; JB72; JB73; JB78; JB95 
Anderson, Alark: #7300; Treasurer (97- ); Governor (97-01); 

PP (00) 

Alton , Wi 11 i am : #2 1 7 7 ; L7 2 - 2 nd 

.Arnold, David Ray: #1320; L87-3rd; L89-lsr; L9l-2nd 

Ashmore, Marvin: #307; L00“3rci 

Aspen, Nelson Page: #3004; Governor (88-93); AC (89, 92) 
Azpiazu, Robert: #4844; Secretary (8 1-84); A\185 
Bain, Tom: #112; HA12 (8/11/67); Presideni (63-65); 2nd VP 
(61-63); Governor (64-82); AC (64); NC (66, 68); AAI79; 
HM67;NG81 

Balbaton, ^chard: #2446; President (89-91 ); Vice President (87- 
89); Governor (87-89); Librarian (99- ); Book Sales (S2- 91); 
PC (86-87); Publisher (82-91); RA (86-87) 

Banyai, Richard: #657; L65-2nd; L68-I-L\I 
Barnsley, Edward: #1361; L65-lst 
Battles, Rodney: L89-2nd 

Beaudreau, A»R* Del: #2447; Secretari^ 79-81; Governor (81-83) 

Beebe, Adeline: AV188 

Beebe, Aubrey: #192;AM88 

Benice, Ronald: #6026; L97-2; LOO-2 mi 

Bennett, Frank: #2877; LM235; 1929 NBN Chairman (97-98) 

Berlin, Howard: E85-BOS; E86-BOS 

Bolin, Benny: #6795; Governor (00-01); 1B98 

Boling, Joe:' #3967; E82-BOS 

Bieciuk, Hank: #1; President (61-63); Governor (63-64); Editor 
(62-65) 

Blanchard, Julian: #4; Vice President (63-65); Governor (62-67); 

AC (65-66); namesake of an e.vhi biting award 
Bloom, jMu may Teigh: AVISO 
Bowen, Harold: #40; Gos^ernor (1962) 

Bow'ers, Q. Da’vid: #780; SL90 
Breen, Walter: #3778; L78-3rd 

Brown, Vernon: #224; Secretary' (67-78); Governor (70-76); 
AM70;AM75 

Hruyer, Nicholas: #3448; L75-Ist 

Eurgett, Maurice: #92; author Indian Territory/Oklahoma 


Byckoff, Michael: #274;L71-lsc 
Carrothers, Roland: L 70- 1st; L71-3rd 
Carter, An on Jr: # 3 2 0; G ovemor (6 2 -63 ) 

Charles, Robert R: HMl 1 (8/21/75); HM75 
Chase, Phillip: #79; Governor (1962) 

Clark, Frank: #5900, LM193; President (99- ); Vice President 

(9 5 -99) ; Go^^e rn o r (93 - 0 1 ) ; Ne \v Alem her Coord i n a tor (96- ) , 
.MR (96- ); NCOO 

Cochran, Bob: #5579; LM69; President (97-99); Secretan' (86- 
98); Governor (89-91); Advertising Manager (99-00); AC (94); 
BL (86); NC (94, 98); AMOO; L86-2nd; L87-2nd; L88-2nd; 
L90-lst; RA89 

Colver, Charles: #3793; Go\^crnor (77-96); NC (81, 85) 

Conlon, James A: HM8 (8/2 1/70); PLM70 

Cooper, Everett: #986; L67-lst; L70-2nd; L84-2nd; L87-lst 

Cormier, Roland: #3040; PA (86-89) 

Corrigan, Harry: #3580; L7 9-3 rd 

Coulter, Mayre B.: author V^ermont Wismer book (73); .AM 7 3 
Crabb, Alike: #3285; HLM4; Governor (76-96); Publicin^ 
Chaimian (92); NC (78, 83); NG77 
Craighead, Ernest: L64-2nd 
Crisw^ell, Grover: #342; NG65, NG91 
Culler, Virgil: L76-3rd 
Curto, James J.: #2; he VP (61-63) 

Daniel, Forrest: #121; Governor (70-76); AC (71-75); LA4C (75); 
NC (75); AM83; AMOO; L64-lst; L66-2nd; L67-HM; L69- 
1st; L8hht; L84-I-LM; L92-2nd; L96-ht; L97-ht; L99-2nd; 
NG93 

DaMs, John Alartin: #6978; EVI251; L98-lst 
de Vos, Ravmond: #1390; L75-2nd 

Delger, Alartin: #4762; Governor (82-84); RC (83); AM88; E85- 
BOS; JB80; NG94 

Denly, Tom: #5573; LMl; Governor (86-88); PA (84-86); AM90; 

AM93 ; R.A90; RA93 ; RAOO 
Dew ey, William S.t L84-ht; L98-2nd 
Dickerson, Richard: #2944; L73-lst 
Dickson, Robert: #60; Governor (62-64) 

Donlon, William: #74; T LM4 (8/15/69); Vice President (65-69); 
Governor (64-66, 67-71); NC (65); OS65; AM68; HM69; 
NG66 

Douglas, Ben: #80; Governor (62-67); literary' award sponsor 
(64-65) 

Durand, Roger: #2816; President (87-89); Vice President (83- 
87); Treasurer (79-85); Librarian (94-99); Governor (81-88); 
Wismer Chairman (91-92); EC (86-87); LMC (81); MR (83- 
87); PC (84, 97); author Rhode Island Wismer book (81); 
AM81; AM90; E89-BOS; E92-BOS; L78-tst 
Eagan, Thomas: L94-2nd 
Eccleston, Herbert: #196; L66-lst 
Edlow, Ellis: #82; Actornev (61-74); BL (65); OS68 
Ellenbogen, Raphael: #3922; Governor (95-99); RT (98-99); 

E95-BOS; E96-BOS 
Fenwick, Charles: PC (84-85) 

Ferreri, C. John: #2570; Treasurer (76-79); Governor (79-01); 
AC (93); NC (86-88); Publicity Chairman (83-86); L93-lst: 
L96-2nd 

Fitzgerald, T.J.: #3179; DCW73; DCW74; JB74 
Fortner, Walter: #7661; LM87; Librarian (89-93) 

Frebert, Alichael (Dover Litho Printing Co AMOO 
Freeman, Harley: #43; Governor (66-70); NC (67); author 
Florida Masmer book (67); AM 67 
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Friedberg, Milton: #1370; Governor (88-91, 92-99); AC (93); 
L69-3rcl; NG98 

Gal I ette, Robert: #3462; Attorney (83- ) 

Garla nd , P au 1 : # 1 2 3 7 ; G overn or (7 9^ 8 2 ) ; AM86 
Gates, James: #2390; Governor (72-75) 

Gbdfelter, David: #8046; LAil79; L98-2nd 
Glymn, John: #3267; L82-2nd; L83-2na; L84-3rd 
Goldberg, Stcpbcn: #8324; L95-Lst; L97-3rfl 
Goldstein, Nathan: #133; Governor (64-73); AIR (69-70); AiVl67; 
.AA173; R.A65; RA66; RA70 

Gould, Ala u rice; #69; Governor (66-74); AC (67-68) 

Grant, David; #8168; L94-lst; L96-3ra; L99-3rd; LOO- 1st 
Grebinger, James: #97; Treasurer (65-67); Governor (69-71); 
QS68 

Hakes, David; #2128; Governor (71-77); RA71; RA72; RA73; 
ILA74; R.\75; RA76 

Hales, Douglas: #4924;JB81; E81-BOS 

Harrison, William; #48; Governor (70-76); LI (71); NC (74); 

.AA173; L68-2; 8472 
Harrison, Mrs, William: ST72 
Hatie, George: #124; Governor (64-66) 

Hauser, Harold: Publisher (78-80) 

Hawes, Robert M,: #1513; DCWW 
Haxby, James: AA189 
Hendershott, Robert: HLMl 
Henderson, Warren; #77; Governor (67-69) 

Hessler, Gene: #3157; LMIOO; HLAllO; Governor (87-01); 
Editor (84-98); Contributing Editor (99- ); AC (96); PC (92- 
93); ,AM94; E85-BOS; Gj9i; GI97; JB82; JB83; J1387; jB88; 
JB89; JB90;JB9l;JB92;JB93;.rB00; L77-3rd; L79-lst; L8S- 
1st; L95-2nd; NG74; NG90 
Hewitt, Lee F.; 1929 NBN Chiiinnan (67-68) 

Hickman, John: #1590; NG83; NG95 
Higgins, William R.: #2950; NGS6 
Hoch, Alfred: #120; Governor (66-70) 

Hodder, Michael; SL90 

Hollander, David: #5052; LiVI27; 1929 NBN Chairman (1999- ) 
Hoober Sr., Richard: #349; Governor (66-72); Wismer 
Chairman (66-73, 83-84); author Pennsylvania Wismer book 
(85); AV173; AM85; L79-2nd; OS68 
Horstman, Ronald: #1526; LAn2; Governor (87-01); New 
Member Coordinator (81-95); AIR (87-95); NC (89-93); L88- 
3 rd; L89-3rd; RA91; KA92 

Horton, William: #3474; Governor (82-89); RC (82); AAI8S 
Hughes, Brent: #7; Governor (69-74); AM94; AMOO; L75-3rd; 
L86-HA1; L93-2nd;NG97 

Hughes, Earl: #17; Librarian (64-68); Historian-Curator (61-65); 

author Kentucky' Wismer book (98); AA499 
Huntoofi, Peter: #662; Governor (79-85, 86-87); co-author NBN 
Issues of 1 929-J 9SS (published bv SPAIC 70); Te^Titortfils: A 
Guhle to TerntoA^l NBN (SPMC 80); US Urge She NBN 
(SPMC 95); AVISO; A\i94; L67-HAI; L7 l-2nd; L72-lst; L74- 
1st; L77-2nd; L82-lsE; L86-lst; L90-2nd; L91-3rd; L98-3rd; 
NG82 

Jackson, Dr* Glenn: #540; JB76; JB77; |B84; JB85; JB86; E80- 
BOS; NG79; namesake of a literaiy award 
Jackson, John; #6691; LAn90; Governor (93-97); AC (95); E94- 
BOS;.lB94;JB96;JB97 

J acob , Arri : #8185; LAI 126; Governor (99-01) 

Johnson, Glen: #9108; LM23a; AVI 99 

Jones, Richard: #1 17; Governor (76-83); AV193 

Keller, Dr. Arnold: #338; L68-ist; NG72 

Keller, W* Phillip; #205; DCWll 

Kelly, Don: #1594; AAI98; L80-2nd; L83-lst; NG87 

Kemm, Theodore: #1 14; AV168 

Kemp, Charles: #3980; LAi62; Governor (84-87); I J6-2nd 
Kinney, Joe: #772; Photo Archivist (81-87); AV187 
Kirkivood, James: #148; Governor (62-64); NG62 
Knebl, Tom: L80-3rd 
Knight, Lyn: #2391; LAI 182; AA199 


Kolman, Atichael: Governor (62-64) 

Kopicki, I.T.: #95; Treasurer (67-69) 

Koster, M4lliam: #3240; GC (78); L73-2nd; L74-2nd; L76-lst 
ECraus, Guy: #5181; author Alississippi Wismer book (01) 

Krause, Chester: #9; NG89 
Kvederas, Bob Sr: #51 37; LAI220; NG99 
Kvederas, Bob Jr* : #9236; NG99 

Kyzivat, Tim: #4575; LAI223; Treasurer (93-97); Governor (95- 
98) 

Lafond, Kevin: #8442; L99-lst 
Lasser, J osep h : #4043 ; LM 2 3 ; L7 7 - 1 st 
Latinicr, Roman: #2540; Governor (83-86) 

Leggett, L* Candler: #566; author Alississippi Wismer book (75); 
AM76 

Levitan, Frank: #2800; AVI99 
Lewis, Gary': #3111; Secretary' (84-86) 

Loeb, Walter: #41; Governor (1962) 
l^oewenstem, Alorris: #12; Governor (62-69) 

AlarckJioff, Fred: #47; Governor (63-66); Assistant Editor (62- 
66); Wismer Chairman (1965-1966), DCVV64; NG61 
Mark, Donald: #3655; Governor (84-87) 

Ma rks, J ulian : #20; Gove m o r (62 -64) 

Mautz, Carl: #2729; L73-3rd 
McCarl, Henry: L8S-]st 

McDannel, Ken: #1836; 1929 NBN Clhairman (72-87) 

Medlar, Bob: #471; President (75-79); A^ice President (71-75); 
Governor (70-76, 79-83); NC (72); author Texas Wismer 
book (68); AM69; AVISO; RA77; RA78; RA79 
Mikola jezyk, Andrzej: L92-3rd 
jVliller, Ray: L83-3rd 
Mitchell, Ralph: AM 8 5 

Moon, Robert: #5766; Mice President (1995); Governor (88-95); 
Publicity' Chairman (89-91, 93); L86-3rd; L90-3rd; L93-3rd; 
L95-3rd 

Morris, John: #277; Governor (68-70) 

Morris, Thomas: #46;JB71 

Morycz, Stanley: #3013; 7383; RA94i RA95; RA96 

Mross, William: #6117; Governor (91-96) 

Mueller, Barbara: #464; I4M7 (8/21/70); HLAI2; Editor (65-76, 
78-84); Librarian (68-73); .AM67; AVI 76; HVt70; NG84 
Muqihy, Judith: #7792; LM262; HLAlll; President (93-95); 
A^ice President (91-93); Governor (89-92, 97-01); New 
Alember Coordinator (95-96); RC (96- ); AAI99 
Murray, Douglas: #4683; LA'I250; Governor (86-88) 

Muscalus, Jolm: #1347; NG73 

Musser, Dwight; #288; Governor (1962); Assistant Editor (62- 
63) 

Nagel, Bob: Essay Contest Whinner (87) 

Neale, Robert S,: #9752; Research Grant Recipient (99) 
Newman, Eric: #290; Ahce President (75-79); Governor (1962, 
73-76); RC (77); NG68 
Nielsen, C.M.: #4048; E90-BOS 
Nowak, Frank: #933; L72-3rd 

O'Donnell, Chuck: #3473; Governor (67-81); AVISO; NG80 
O'Mara, Thomas FX: #8190; LM138; E99-BOS 
Oakes, Dean: #1322; President (95-97); Vice President (93-95); 
Treasurer (86-93); Governor (81-99); AC (81); author Iowa 
Wismer boob (82); AM82; L94-3rd 
Osmun, C. Elizabeth Wismer: #193; HMl (8/11/67); HM67: 

DC. Wismer Award sponsor (64-65) 

Owen, Leonard: #2044; AVI86 

Pasvolsky, Val: ##1568; DCW75 

Payne, Jasper: #1300; Governor (79-82); NC (80) 

Pennell, J. Roy: #8; HA19 (8/21/75); HLAIS; President (71-75); 
Vice President (69-71); Secretan- (64-67); Governor (65-79); 
Publisher (65-78); AC (69); NC (70, 77); HAI75; OS68; 
NC88 

Perlmuttcr, Morey: #948; L72-2nd 
Persicbetti, Joseph: #966; L67-2nd; L68-1”LVI 
Peterson, Chiyo: LA176; AMS7 
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Lyn &iight 


Deal With The 
Leading Auction Compai^ 
in U.S. Currency 



Cinrency Auctions 


If you are bu ying notes... 

Yoiru find a spectacular seieclion of i^e and unusual cuixency 
offered for sale in each and every auction presented by Lyn Knight 
CiuTency Auctions. Oiu' auctions ai’e contlucted thi^oughout tlie yeai^ 
on a quaiteily basis and each auction is supported by a beautiful 
"gr and fonnai " catalog, featiuing lavish descriptions and liigh quality 
photography of the lots. 

Annual Catalog Subscription (4 catalogs) $50 
Call today to order your subscription! 
800 - 243-5211 


1890 $1,000 “Grand Watermelon^^ Note 




$S00 1880 Legal Ibnder 


Lyn Knight Cmrency Auctions has handled virtually every great 
United States ciin^ency rarity. We can sell all of yom* notes! Colonial 
CiuTency. . . Obsolete CiuTency . . . Fractional CiUTency. . . Encased 
Postage, , , Confederate Cun’ency, , , United States Large and Small 
Size CuiTency.., National Bank Notes,,. Error Notes.., Military 
Payment Certificates (MPC).,, as well as Canadian Bank Notes and 
scar ce Foreign Bank Notes, We offen 

♦ Great Commission Rates 

• Cash Advances 


• Expert Cataloging 

• Beautiful Catalogs 



Serial ftl Wasliington Brownback 


Call or send your notes today! 

If your collection warrants we’ll be iiappy to travel to 
your location and review your notes 

800 - 243-5211 

Mail notes to 

Lyn Knight Currency Auctions 
R 0, Box 7364, Overland Park, KS 66207-0364 



1882 $1,000 Gold Certificate 



VVe strongly recoiniuoud liiai you send yoiu- iiiatejia] via USPS Registered Mail insmx^d 
for its full value. Prior to mailing material, please make a complete listing, including 
pliotocoples of tlie noto(s), for your records. We will acknowlege receipt of your 
material upon its aniv<il. 

If you have a question about currency, call Lyn Knight, 

He looks forward to assisting you. 

Currency Auctions 

A Coflecloo Uf¥verse Company 
NasdK]' CUGT 

KO. ‘ - Ka.v9l^4'tB-]754 
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Peterson, Roy: #1801; LM3 1; .Ui87 

Philpott, WilHam: #15; Governor (62^63); L70-3rd; NG7I 

Pick, .AJbert: #352; M172; L74-3nl; \G75 

Prather, Dewitt: #862; A4\tH7 

Ra hi n owi tz , Ma rk: #9 5 1 8; E t)0 - B 1 1 S 

Raby, Bob: Governor (89-93) 

Ranes, Jimmie: #963 5 ; NC (0 1 ) 

Raymond, Wiiliam: #3526; L9l-3rd 
Rcback, MariJym: #7993; Editor (99) 

Reed, Fred: #4912; Secretary (98- ); Governor (98-01); Editor 

(99- ); NC (99); WC (OO- ); .V.MOO; NG96 
Rice, Foster Wild: #132; Assistant Editor (62-63) 

Robin, Peter: #292; Governor (1962) 

Rockholt, R*H* “Rocky*': #1354; author .Minnesota Wisiner 
book (73); /U[75 

Rosenc, Walter: #3747; author Alabama Wismer book (84); 
.UI84 

Rothert, Matt: #166; Governor ( 67 - 69 ); author Arkansas Wismer 
book (85); A\m; NG64 
Rust, Alvin: AMS 7 

Schaaf, Bernard: #565; Governor (83-86) 

Schramm, Donald: #2160; co-author Indiana Wismer book (78); 
.AA179 

Schreiner, Robert: #8781; Governor (99-01); Advertising 
Manager (00- ) 

Sebroeder, Stephen: #3944; L91-lst 
Seitz, Paul: #24; Governor (64-65) 

Shafer, Neil: #681; AM68; AM85; NG67 

Shebeen, Austin: #2207; LA1I22; President (91-93); Vice 
President (89-91); Governor (88-92); PC (89-91 ) 

Shehecn, Fred (Camden Companv): Publisher (80-82) 

Simek, James: #8368; LM290; E9I-BOS 

Slabaugh, .Arlie: #32; Governor (63-65); Assistant Editor (62-63); 

1929 NBN Chairman (65-68); NG63 
Smart, Mrs. Elizabetli: OS65 

Smedley, Glenn: #3; HiM3 (8/1 1/67); President (69-71); 
Treasurer (61-65); Governor (64-77); AC (70); NC (69); 

I LM67 

Smith, Samuel: #261 1; L78-2nd 

Snyder, Tom: #5592; LM45; 1929 NBN Chairman (88-97) 
Steams, Radford: #3794; LM36; PC (82) 

Stojanovic, Zeljko: #9212; LM2S6; AM97 
Stone , J ames : #2 866; I re asure r (8 3 -S6) 

Stubbolo, Marj' Lou: .AM 96 

Sura sky, Charles: L94-lst 

Sw'an son, John: #16; Governor (62-64) 

Talks, R. Logan: #5071; L8l-3rd 

Taylor, Stephen: #3258; Governor (79-83, 85-00); PC (88); RC 
(80) 

Toy, Ramond: NG70 

Toma^ko, Mark: #7888; G198; GJOO; jB99; L96^l 
Trask, Frank: #4901; Governor (87^91, 93-93) 

Trommel, George: #2623; A\196 

Van Belkuni, Louis: #707; co-author NBN Issftes of 1929-1935 
(published by SPAIC 70); NG76 
Viskup, Frank: #8133; RA97; R.A98; RA99 

Vorhies, lack: #3314; co-author Indiana Wismer book (78); 
AM 79 

Wagner, Crete hen: AM 96 

Wait, George: #5; HA15 (8/15/69); HLA15; President (65-69); 
Secretary (61-64); Governor (64-66, 67-79); NC (71, 73); 
’Wismer Chairman (73-77), author New Jersey Wismer book 
(76); audior Maine Wismer hook (77); OS65; AVI72; AM77; 
tLM69;JB68; JB70; NG78; namesake of publication award 
Walcutt, Doug: #7012; LA155; E93-BOS; L90-2nd 
Walton, Gerome: #3395;A\186 

’VVYirns, M* Owen: #35; HLA16 (6/25/88); Treasurer (69-75); 
Governor (65-79); 1929 NBN Chairman (72-87); editor of 
NBN hjcaes of 1929-f 9SS (70); author The N^ev/uht SixTceif (74); 


AM70; .AM75; I-LMS8; L68-HM; L81-2ik 1; L85-3rd; NG85 
Watson, Doug: Editor (76-78); AM78 
Weitzen, Edward H,: #1090; MM 10 (8/21/75); Hi\175 
Whitfield, Steven: #2930; LM249; Governor (82-87, 95-01); AC 
(82-88); Wismer Chairman (92- ); author Kansas Wismer 

hook (80); AM80; AM91; E82-BOS; L92-lst 
Wigiiigton, Harry: #830; Secretary (78-79); Governor (74-76, 
79-83); NC (76, 83); AM74; L69-2nd; L85-2nd 
M4Ils, J* Thomas: #2511; Governor (77-8 1 ) 

Wilson, John: #4861; LM127; Governor (82-88); RC (86-89); 
ICA86; RA87 

Wilson, Nancy: #6114; LM140; JB79; E84-BOS; E87-BOS; E97- 
HOS 

Wolka, Wendell: #2584; LM269; President (79-83); A4ce 
Presi d en t (99- ); L i h ra ri an (7 3 -89); Gove rnor (7 4-8 1,86-01); 
Wismer CTrtirman (77-83), AC (97-01); NC (79, 95-97); PA 
(83-84); RC (93); co-autlior Indiana Wismer book (78); author 
Ohio W'isiner liook (02); AM 79; AM 84 
Yeager, Ron: #7569; E98-BOS *> 

SPMC service has its grins 

By C. John Ferreri, #2570 

1 was sorry' to hear about George A'Vait's passing last year. 
George was the one who collared me for the treasurer's post 
back in 1975. I sei'ved eight y^ears. I took over from M.O* 
Warns and Marry VAlgington (RIP) was the new secretary'. 
Roy Pennell was just finishing up as President and Bob Medlar 
(RIP) took over. 

George was a fine gentleman as was Dick Moober, Sr. 
Dick was the first dealer ever to contact me through the 
SPMC membership list. Over the years I bought plenty' of 
notes from these two genes. 

I bought almost all of George's New England notes. 
M^ien it came time for his Maine collection to be sold, he 
knew 1 couldn't afford it so he gave me both the notes AND 
three y'ears to pay for them. The last time I saw him and his 
lady friend Ann Marie must be 15 years ago. Lots of nice 
memories. 

Working on behalf of the Society can have its lighter 
moments, I can remember several comical letters I received 
when I was the Societ)^ Treasurer in the 1970s. One was from 
a member in Uganda who wrote in English quite well, but did- 
n't quite write what he meant. He apologized that it had taken 
him so long to w rite because of the w^ar in his country^ 1 never 
could figure out w^hat he wanted, except that he'd read some- 
thing in F/tper Moirey about salaries at the U.S, Treasury 
Department during the Civil He addressed the letter to 

Secretar)' of the Treasury Salmon P. Chase and sent it to my 
address. He proceeded to state his qualifications, and then 
asked what the maximum and minimum salary^ be would get. I 
didn't quite know' how to answer the man. 

Another time a deceased member’s spouse wrote us to 
discontinue sending the magazine as her husband would no 
longer be reading it, 1 guess w'e dropped the ball, and did not 
discontinue sending the magazine. A year later she wrote 
again asking us to discontinue sending it. In her own words, 
she said something like ‘‘He can't use it. He’s still dead!” 4* 

Thanks to all the members 

By Donald L. Benson, LM241 

t am looking forward to our 40th anniversary, and con- 
gratulations to all the members for making this possible. *> 
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A Trial Listint 


Catalog of 8PMC Memorabilia 


Compiled by Fred 

Tliroug:li its nearly 40 years, the Society' of Paper Money 
Collectars has published a vast array of memorabilia in the 
form of souvenir cards, souvenir tickets and ocher items bear- 
ing its logo or associated with its various activities. These 
items commemorate events at nur annual meetings and at 
occasional regional gatherings, as well. 

Since cataloging is a natural activity for many Society^ 
members, and since a catalog of these SPMC" ephemera has 
never been undertaken, it was deemed auspicious to attempt 
such a listing for our 40th anniversarv' celebration. The cata- 
log that follows is the result of months of search and research 
bv a number of Society’ members* 

The cataloger was greatly assisted in preparing this listing 
by Frank Clark, Ron Morstman, V^'^endell VVolka, Steve 
WTitfieldj John and Nancy V^'ilson, C. John Fcrreri, Forrest 
Daniel, Dennis Forgue, Bruno Rzepka, Nathan Goldstein, 
Mike Bean, Bill Horton and l.ee Quast* 

An attempt was made to include all SPMC memorabilia* 
Wliile a great variety' of items have been uncovered thus far, 
this catalog should he considered a “criaF’ listing at present. 
The vs'orking criteria for inclusion of items was rickets, cards, 
and pins. Other items such as flyei's, brochures, membership 
cards, pens, name tags and additional items carrying our 
Society' logo could have easily been added, but since most of 
tliose items are already illustrated in other sections of this pub- 
lication, they are not duplicated here. 

Because of their historical value, privately published items 
which were issued in conjunction with SPMC activities are 
also cataloged here. So for instance, you will also find some 
souvenir cards produced by Society members W^illiam Doovas, 
John Wilson, Ron Horstnian and Mike Bean* V^Fietlier one 
considers them “SPMC” memorabilia or not is a personal 
choice. We deemed it worth noting their existence. 

WTile it is saspected that not every’ SPMC affair had sou- 
venir tickets, it is hoped (and doubtless will happen) that 
unkjiown items will be discovered in the future in drawers, 
envelopes or used as bookmarks. Therefore, if any member 
comes across an item nor cataloged here, Paper A foTrey and its 
Editor would welcome your sharing these additional items for 
publication in future issues of our journal. 

1965 ANA 

SPMC 1965 Souvenir Banquet Ticket 

Society of Paper Money Collectors 
5 th Annual Meeting and Dinner 
Friday, August 27, 1965 

Cocktails 6 p,m. — Nile Room, Shamrock Hotel 
Dinoer 7 p.m* ^Castilian Room, Shamrock Hotel 

H. N. Schw'aitz, 

General Chairman 

NV 11 Price $5.00 


.. Reed III, #4912 

The earliest SPA^C souvenir ticket discovered thus far 
admitted the bearer to a cocktail party and dinner at 
Houston's Shamrock Hotel August 27, 1965, during the ANA 
convention. The ticket is uniface, printed in black on an otf- 
w'hite card stock. Numbering w'as also overprinted in black. 
The ticket was perforated at its left end, presumably to cancel 
it. The stub may also have served a door prize purpose. 

Size: T75 X 2 Price: $5*00 


1966 ANA 

SPMC 1966 Souvenir Luncheon Ticket 



The Society issued a special souvenir ticket for its 6tli 
Annual Meeting and Luncheon at the 1966 Chicago ANA 
Convention. Bruno Rzepka handled the arrangements, and 
Lou Goldstein did the printing at no cost to SPMC. Its face 
shows a 6 1/4-cenr scrip note issued by George T, Gilbert, 
Rochester, 111*, May 1, 1B44, printed in bronze on both yellow 
card stock and buff paper stock. The back of the ticket is 
imprinted with the society information in black, and reveals a 
stub for a drawing. The serial number is blue Tearing off the 
stub, of course, would cancel its face design. Luckily this spec- 
imen was not defaced. The meal was held at 12:30 in the 
Florentine Room of the Pick- Congress Hotel. 

Size: 6.5 x 2.5 
Price: S4,50 

1967 ANA 

SPAIC 1967 Souvenir Banquet Ticket 
Price: $6.50 

1968 ANA 

SPMC 1968 Souvenir LuncheonTicket 
Price: £4.00 
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Calumbia and an eagle. At lower rights 3 female portrait on 
the original note is replaced by a visage of Glenn B. SmedleVi 
the founder of SPA4C and its then current President, a 
Chicago resident. Tickets were printed in black on light blue 
card stock They were hand-numbered in red ink on the back, 
which provides the meeting details. 

Size: 5x2 t/8 
Price: $5d)0 

1971 ANA 

SPMC 1971 Souvenir Banquet Ticket 
Price: $7.50 


1969 ANA 

SPMC 1969 Souvenir Banquet Ticket 
9th AnrtirnJ MEETING and DINNER 


- Society Of Pa|ior Monoy Collector! > 
Penniylvonio Room Eotti Sheroton Hotel 
Philodel^hio, Po. August 15th, 1969 

Uutcli TttMi CKkUlli 6:30 PJilL, Del>nrc VbI Suite 


UIXNEB 1 PJa. 


I?.S0 Per PerBon 



1972 ANA 

SPAIC 1972 Souvenir Luncheon Ticket 


Ticket Pfintinig Courtesy Of 


1973 ANA 

SPMC 1973 Souvenir Banquet Ticket 


HARRY FORMAN, INC. 


1974 ANA 

SPMC 1974 Souvenir Luncheon Ticket 


The ninth .Annual SPMC Meeting and dinner was held at 
the Philadelphia ANA Convention August 15, 1969, the last 
time ANA convened in '^The City of Brotherly Love^' before 
2000. Members met for a cocktail hour in the Sheraton 
hotePs Delaware Valley Suite, and then adjourned to the 
Pennsylvania Room East for dinner at 7:30 p.m. Tickets were 
printed in black on stiff, light blue cardboard through the 
courtesy of local coin dealer and Society Charter Mem her 
Harry Forman. They were numbered in black at right end. 
Size: 3 7/8x2 5/16^ 

Price: $7-50 


1975 ANA 

SPMC 1975 Souvenir Banquet Ticket 


Price: $12.50 


1976 ANA 

Privately Issued Souvenir Card by William Doovas 


1970 ANA 

SPiVIC 1970 Souvenir Luncheon Ticket 




SOCIETY OP PAPER MONEY COLLECTORS 


Jjmik. OnnuaL W^sdtuuf 

CHASE-PARK PLA2A MOTEL, ST. LOUIS 
□utefa^TmAt — -IL;S0 iMna. 

Luncheon, August 21, 12 O^CIock 




TfAtA Room 




.Attendees at the Societ)^'s lOdi Annual Meeting gathered 
at St. Louis’ Chase-Park Plaza Hotel for an 11:30 reception 
and noon luncheon August 21, 1970. Souvenir tickets were 
offset printed in the form of an unissued c. 1852-7 Bank of 
America $3 proof note, originally printed by Toppan, 
Carpenter, Casilear & Co. The central vignette depicts 


SOCIETY OF PAPER MONEY COLLECTORS 

UlNIML {lENpUl, MEhWEnHlP . MJt)U9T Jt, Hilt ,,UtK»EaN ■ AUSlTJir At. lAM 

■fid, RUIIt' M^vEmTiOM, yiMEPtlOAh .■SIOCUTIO^, AWIBiCAnJI t«?TE|., NEW rtlHK, NEW TOlfc. 

in . 30O1S 1 ^ ^ 
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SPMC member William Doovas (#1719) i^isued a large 
souvenir card for the “Society of Paper Money Collectors 
16th Annual General Membership Meeing’' August 26, 1976, 
and luncheon the following day at tlie New York City .ANA 
Convention. The sheets were offset printed on one side of a 
buff colored card wdth a three-quarter reproduction of a SlO 
New' York Federal Reserve Bank Note sheet that had been 
given to WPs on March 13, 1933, according to an infonnation 
sheet w^hich accompanied the souvenir sheet- Of course, die 
reproduction size was determined by the allowable dimensions 
for reproducing U.S. currency. It is believed that the sheet 
illustrated on the card w^as from the Doovas Collection. 

Sizer 11 1/2 X 16 
Pricer 

Printedr 400 
Sold: 

1976 ANA 

SPMC 1976 Souvenir Luncheon Ticket 


1977 Memphis 

SPMC 1977 Souvenir Luncheon Ticket 



When the Memphis Coin Club took the plunge and 
sponsored the “First Paper Money Convention,” at the 
Holiday Inn - Rivermont “overlooking the Mississippi River,” 
one of the featured events was an “SPMC Luncheon - 12:30 
Saturday,” Convention name badges were oversramped in 
blue block letters “S.P.M.C.” as admission tickets to the 
SPMC affair. On the example shown, the overprinting is 
upside down vis-a-vis the the badge, although the ink is such a 
light blue that it hardly reproduces (see applied arnm above). 
It is not known whether all rickets, w^ere stamped upside dowm. 
The badge itself w'as offset printed on white, glossy card stock. 
It bears the legend: “Memphis Coin Club Tirst Paper Money 
Convention'” in black, sans serif lettering. The note shown is 
a Third Charter $10 on the Southern National Bank of 
Memphis, charter #12348. It bears a portrait of William 
McKinley. This issue set the standard for IPMS admission 
badges, as each successive issqe has sported a different 
Mem phis- related note. 

Size: 4X2,5 
Price: 

1977 Memphis 

Privately Issued Souvenir Card by William Doovas 
SPMC member William Doovas again issued a souvenir 
card, this time for the 1st Memphis Internatioivai Paper 



HLTNl SVTLLE ALABAMA paper wanted: Nationals, obsoletes, 
merchant scrip, checks, postcards, etc. Bob Cochran, P.O. Box 1085, 
Morissanr, MO 63031. Life Member SPMC. (213) 

NYC WANTED: Issued NYC, Brooklyn, Williams burgh ohsoletes, 
any ohsoletes from locations within present-day Manhattan, 
Brooklyn, lironx, Queens, Sraicn Maud. Steve Goldberg, Box 492, 
Laurel, MD 20725-(H02. (2I2) 

PAPER MONEY BACK ISSUES WANTED: Vo] 4 #1, issue 13 
(Winter 1965); VoL 8 #1, issue 29 (First Quarter 1969); Vbl, 27 #6. 
issue 138 (Nov/Dcc 1988); VoL 33 #1, issue 169 Gan/Feh 1994). Bob 
Coch ra n , li< ix 1 085 , Flo rissa n t, M O 6 3 0 3 1 . (212 ) 

BLTilNG SMALL SIZE FRNs 1928 S500, SI 00 Gem LTNC 1928, 
1934 Packs ofSiOOO. All Gold Certificates, Gem. Jeff Tanner, P,0. 
Box 2265 Sedona, AZ 86339 (213) 


WANTED: ( 1 ) DEPRESSION SCRIP from 1930s; (2) Rail- 
road/transportarion tickets, passes, and timetables from 193 Os or earli- 
er Dan Benice, Box 5708, Car>^ NC27SI2. 919-468-5510. (211) 

EXCHANGE B.ANK OF \lRGrNlA issued by Abingdon Branch 
IVanted. Also, Washington County Virginia Notes. Tom .Mernhue, 
F.O. Box 25, Fmoiys 24327. 540-944-3581 (214) 

WANTED MICHIGAN NATIONALS, both large and small size, 
on these hanks; Algonac, Almoni, .‘Mpena, Bay City, Boyne Cit}', 
Capac, Cheboygan, East Sagirraw, Evart, Hint, Greenville, Hart, 
Ionia, Ithaca, Lapeer, Ludington, jManistee, Marine City^ Millington, 
Petoskevt Port Huron. Reed Ciq, Saginaw, St.Johns, Traverse City, 
Vassar, and Vale. Dan Freeland, P O. Box 292, Mayville, .All 
ksfdaf@milktds.net (211) 


The Currency Club of Long Island 

Congratulates the SPMC 
On Its 40th Anniversary 

Currency Club of Long Island 
P.O. Box 297 
Sayville, New York 11782 



This is the Place 


28th Annual Show 


TABLES 


TABLES 


S EuhtoiCMin 
Public ImrilKl 
Free Admijsion 


The "Biggest" Ihlfe 
coin flFK) paper 
monoy sbow In 
Ne^ England 


Prospect Street School Gymnasium 
233 Prompoct St-, at comer of High SI. 
WmiTnanllE:. Conn. 

Sun.. March 11 . aoot.S a.m. - 4 p m. 





no 
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mi nftsT 

Hiwmi PAPER MOHEV COWimON 
MEMPHIS 

TENNffifiEE 
JUNE 4-Bk ivrr 

4 


SPECIMEN 


SsMd on D W(wh&5SicMr f^aflfng S(o# phgiDfliiaplt, ihii infliovliiij &f ihn CoplEal wpj c^mplBtod 
by- BBF Bnornrar 4ovi$ SehotFoW oin 7 , ^^ 7 . 

Dgrlit^ IliD ehenfi* o'iot fo PhilJppirtr iFie ou-rToncy, ihi» vlflnalla woi odopi#d Oi pflfi oF The 
S5£) UrtHarra <^ur™iiey few!;. It tJnl oppMf«i on the todt ol th* ^ SO Fodoiul BoJafv# Nora Sorias 
of IVSO, whon liito curroocjr KtiT nolp&Tod lalh* Amnrkwi publk on Jgly lOj ( 929 ‘. 

Thh uma wBEtTving ol iFi* CopiFoL WIN vary anioor {Lhanan. Fmu appaorad on alt ftdwad 
ilio CPhlilppIne MZotSSO aoSas lo tfirj dor' 

pCwTVa <W^ BtinnKuiiii iBiri m ■'Jio t i' it a 



Money Show held June 4-5, 1977. Doovas' design was a stan- 
dard BEP black intaglio card ol the U.S. Capitol [note the 
issuer trwice idendhes it as the Capita! (sic)] by engraver Louis 
S* Schofield, surprinted with historical information on the use 
of this engraving on currency. The card bears both the BEP 
imprint and Doovas' copyright for his contributions. 

The card shown has been marked SPECLMEN, one of 1 2 
unnumbered cards the issuer released in addition to numbered 
cards which he sold. It bears on its back the legend: “I’his 
Souvenir Card was not prepared by the BEP or with BEP 
endorsement of any nature. It was prepared by VV, Doovas, 
More info is on sheet entitled NOTICE.” Specimens were 
then hand-numbered in blue ink. 

The pink information sheet referred to on tlie back of the 
card is a disclaimer notice specifying precisely Doovas’ contri- 
butions and what items he was copyrighting. Among its seven 
clauses is the statement, “The above information should lie 
retained with The Card so that no one, now or in the hiture, 
will receive any misconceptions or misrepresentations, in any 
way, concerning the nature and/or origin of The Card.” 
Purchasers were required to sign the notice. The card was 
contained in a 9 1/2 x 6 1/2 inch white envelope also over- 
printed with Doovas^ title and commentan'. 

Dfiovas issued other cards of this nq:Fe, including cards for 
the 1978 ANA Convention, and for the 1980 Greater New' 
York Paper Money Convention, that are not being cataloged 
witJi SPMC memorabilia. 

Size: 8 X 6 Price: 

Printed: Sold: 


TWO DOLLAR 
UNITED 
STATES 
NOTES 

SERIES 

OF 

1928 

dedicated 

TO THE MEMliKRS OF THE 

SOCIETY OF PAPER MONEY COLLECTORS 

A t THE 

AMERICAN NUMISMATIC ASSOCIATION 
8eTH ANNIVERSARY CONVENTION 

.Atlanta. 

August 23 - 28. 1377 

W[U J A M .UMS DOCFV.VI 


1977 ANA 

SPMC 1977 Souvenir Banquet Ticket 
1977 ANA 

Privately Issued Souvenir Card by William Doovas 
SPMC member William Doovas issued a Four-panel sou- 
venir card brochure tor the Atlanta .ANA Convention, fhe 
cover is “Dedicated to the Members of the Societ)' of Paper 
.Money Collectors at the American Numismatic Association 
86th Mniversan' Convention” held in .Atlanta, August 23-28, 
1977. Inside are three-quarter reproductions of the back and 
face of a low^ nuntbered $2 U.S. Note sheet, with Tate-Mellon 
signatures. .According to the back panel of the souvenir card, 
the sheet had been presented to MPs July 10, 1929. The back 
panel also reprints a contemporan^ newspaper account of the 
release of the notes. Once again, it is believed that the sheet 
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illustrated on the card was from the Doovas lection. 
Size: II 1/2x16 Price: 

Printed: 400 Sold: 

1978 Memphis 

SPMC 1978 Souvenir Breakfast Ticket 


MEMPHIS COIN CLUB 

INTERNATIONAL PAPER MONEY SHOW 



For each of die first four IPAIS-sdieduIed SPMC events 
admission was via overprinted convention badges. In this case 
the badge was printed in black by offset on glossy, white card 
stock, bearing an 1854 Farmers and Merchants Bank of 
Memphis S2 note. The note, which sported a locomotive, 
CoiumbUi and a portrait oi Benjamin Frankliiit had ori^iiinlly 
been printed by Ravvdon, V\Vighc, Hatch and Edson. Once 
again “S.P.M.cV’ was scamped in lij^ht blue block letters in the 
name area of the badge* Note; Unfartiinately no real record 
was kept of each subsequent badge issue, by show or Societ)^ 
officials. Thus the item shown above attributed to 1978, may 
actually have served for 1978, 1979, or 1980. Paper Moaey 
would welcome authoritative information on this matter. 

Size: 4X2.5 
Price: 

1978 ANA 

SPAIC 1978 Souvenir Luncheon Ticket 



SPAIC issued a special ticket for its 1978 ANA luncheon 
at the *Astro Village Motel. Its face shows a June 9, 1857, S.500 
Republic of Texas interest bearing note originally signed by 
President Sam Houston* ddie ticket was reproduced by jiho- 
tocopynng in black and white the typographic note on a stiff 
buff- colored paper. 

Size: 7*5 X 3 7/8 
Price; S9,50 


Society of Paper Money Collectors 

Souvenir Luncheon Ticket 

12:30 p.m. W«dne»day 
August 23, 197S 
Meeting Place *2 
Astro Vtllage Hotel 
Houston, Teitas 


1979 Memphis 

SPAIC 1979 Souvenir Card (ABNCo) 

“A special commemorative souvenir card produced by the 
American Bank Note Co* will be made available both at the 
show and by mail, by the Society' of Paper Money Collectors, 
and the U.S. Postal Sertdee will sec up a postal station where 
sou\'enir cards and covers may be show cancelled, 

“The souvenir card, depicting an obsolete S2 note from 
the Liberty Bank of Providence, RI — recognized as quite 
scarce by collectors of broken bank notes — may be purchased 
at the show for S2 per card. 

“Those unable to attend the show may purchase the sou- 
venir cards by mail, at $3 per card; or $2*50 per card in quanti- 
ties of hmr or nmre*” 

—Fred Reed, Cow fTorA/, June 20, 1979 


SPAIC issued its first souvenir card for the Third 
Memphis fiiternational Paper Money Show June 15-17, 1979* 
.Arrangements for this card were made by SPMC Past 
President J* Roy Pennell. Vignette is the face of S2 Liberty^ 
Bank of Providence, Rl, $2 note. Central vignette is Hones 
Fnghtejteii hy a Storm painted by Alfred de Dreux and engraved 
by Alfred Jones. At left is Ameiim mtb Sreoni am! Sbiehf, also 
by Jones, which later appeared on the $20 Demand and Legal 
'Lender Notes. At right is Brhle by Alfred Sealey. Card is 
printed in black intaglio* 

Size: W 5/S X 2,5 

Price: $2.00 ($2*50 by mail; S3 show canceled by mail) 


rL«iiUhjM^ ims 

a A 





BANK of l*RinTllK,'CeR, RHODE ISLIXU 
tTutnl lunette la hv) » br I by tbe hiU; dt tP^nia. It 

ft™ Ih* Auimaiq R^ik Note f iiy Tia Hf Ht l*"A[PiaicBTrtib SwywS Mhl Sh«W Hwf 

iiUj tmaraynl by AUivtl .Jrmym hhllc be mm i^iW Imt EidmiHk A ilmllhc Tiu tuse 

tih-r bMd (.nmi jWlkrtmrl Niw iuirr[iarfm<l tittlTcraln TlK yIjSiKirIral Ihf h,(fa[ 'ArtijE’ iHf 

lof* ASifri S3ib!> 

SOCIETY OF R«*ER MONEY COIXECTORS INC. 






r.VTEHXWTTOXAL f.VPEB .MONEY CON^'ENTTOX 
ymstpuis, TENNESSEE ^ JUNE 15*17* 1379 
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Printed: 19,400 (20,000 less 600 spoilage) 

Sold: 5,122 
Destroyed: 14,27B 

Note: The SPMC Board voted June 14, 1979, to destroy 
all remaining souvenir cards six months after the First day of 
issue. Gross receipts were reported as $14,000. 

1979 Memphis 

SPMC 1979 Souvenir Breakfast Ticket 


MEMPHIS COIN CLUB 

INTERNATIONAL PAPER MONEY SHOW 

\ I' 



The IPMS badge bearing a Third Charter $20 note on 
the First National Bank of Memphis, charter #356, was over- 
stamped in blue block lettering "S.P.M.C.” as an admission 
ticket to the Societj*^ breakfast. The note bears a portrait of 
Treasur}^ Secretary' Hugh McCulloch. The badge was printed 
in black on glossy, white card stock. The note was not 
screened before printing, and is verj^ contrasne Daring of this 
issue is speculative; please see note to previous Memphis sou- 
venir ticket entry. 

Size: 4 X 2.5 
Price: 


1979 ANA 

SPMC 1979 Souvenir Banquet Ticket 
Price: $12.00 


1980 Memphis 

SPMC 1980 Souvenir Card (ABNCo) 

“The first lady of the Memphis show, chairman Mike 
Crabb’s better half Julia, 'manned* the SPMC’s table at the 
Memphis show. The socien^ sold several thousand of its 
American Bank Note Co. produced souvenir card offering a 
bi-color rendition of a $100 Bank of Lebanon, NH, issue.** 

—Fred Reed, Com World, june 25, 1980 
The Socieu^s second souvenir card was issued for the 
Memphis International Paper Money Show June 6-8, 1980. 
Vignette is face of $100 Bank of Lebanon, NH, bank note c. 
1860. Central vignette is Agt icultm e by artist James Shueelle, 
engraved by VV.W, Rice. At left is Cijh^uidy Children by artist 
Sir Thomas La^Tence. At right is a young boy engraved by 
James Bannister. Card is printed in black intaglio except for 
tlie red offset security background of the note. 

Size: 10 5/8x8.5 

Price: $2.50 (S3 by mail; $3.50 show canceled by mail) 
Printed: 8,500 (10,000 less 1,500 spoilage) 

Sold: 5,867 Destroyed: 2,653 



l.hlHblliiArtl IK&H 


I p 



IJckiter t. IW 11 -.^ ^ .aI^— ji. hfc Ml-..,- .... ■ Sins Haul ■ If* « tasaaiir (tTE fla 

Kw J Ui^f* 1 k. fcw iMita t* •!* StBU ml W-ptnVAi 

Kfct- tW W i* ** Ifl- Hie inW* 

■npwnw tv. h*-' SiiiK* B- — 

SOCILIT OF PAPER Mt>XE^' LOLLtCI UKS INC 

I ytie RX a 1 II JV \ I . I'APlvR MHN CY C ‘0N\T X'Tlf )\ 
aULMi'I US. TIE NM; SSiiK ^ J I :T^1■ (f-H, liKMl 


Notes; After the success of the previous yearns card. 
Board members voted unanimously 14-0 to issue a second sou- 
venir card. However, in riew of the large number of unsold 
cards, a smaller quantity^ was deemed prudent. In approihng 
the issuance of this card, Society costs were projected for a 
reduced quantity of 10,000 cards at $8,200-58,500. The 
ABNCo rate quote came in slightly higher. This original 
AENCo document is illustrated below. Only 8,500 cards were 
eventually delivered due to printing spojJa^, of which 3,200 
were sold at Memphis and another 400 at ANA. Gross pro- 
ceeds were reported as $16,000. 



IMvTiE Cci^PA/yV 

TO BRD 4 D STREET MEW YORK.. I OOD 4 
DHr ms* iSf -SiCO 


August 3 . SO 


Mr. a. }ijoy Pennall/ Jt, 

Superior cortoroto Co. 

p. 0 . Pruwer DSB 

Aftdorsonr Sotich Carolina 29^21 

Dear Ray : 

Pursuant to yaur request for a quatatlon for a sauvenir 
card foe the Sociaty of Paper Money Colleotors, we are 
pleaded to quote the follovinqt 

10, 000 cards 10 S/S" x S 1 / 2 '^ 

SEoch - SuperEine Lamp ghade 

Face- One steel printing - one lltho printing 

Back- One Litho printing 

□ehtiased 1/4 aroctnd outelda of hank note 
Interleaved 

Pecked SOO cards per chipboard box 
Shrink wrapped 

. 511 , 200.00 

Credit for previous order - 

l.SOO spoiled cards lr23D.OO 

Debossing 300. PP 


Total cost for ahove . ■ . . . 9 .^70.00 


Us are facing trenandous production volupies over the next few 
months, if you wish to place an order for the card, we would 
appreciate receiving as much lead time bs poseibie. At this 
point In time* 1 would Suggest a miniJHurt of 120 days. 


We lock forward to working with you an this project. 


abc 


Rohe rt r' Chari a s 
Senior Vice president 
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In remarking on the Unimcial health of the ovganizadoii 
at the time, President Wolka told Board Members: “Souvenir 
card sales really saved the day.” 

1980 Memphis 

SPAIC 1980 Souvenir Breakfast Ticket 


Size: 4X2.5 
Price: $7.00 


1980 ANA 

SPMC 1980 Souvenir Breakfast Ticker 
Price: $6*50 


MEMPHIS COIN CLUB 

INTERNATIONAL PAPER MONEY SHOW 



For a fourth consecutive year, IPMS badges were over- 
printed as admission tickets to the SPMC affair* In this case 
the badge bore a Second Charter SlO on the State National 
Bank of Memphis, charter #2127 with vignettes Fr/rnklw ami 
Eiectiidty (L) and Amaiat Sdzhtg UgbUJiug (R). d'he badge is 
offset printed in black on glossy, white card stock. The over- 
printing is in the familiar light blue block lettering, reading 
“S.P.M.C.” Dating of this issue is speculative; please see note 
to 1978 Memphis souvenir ticket enerv'. 


1980 eSNS 

SPMC 1980 Souvenir Luncheon Ticket 



SPMC has had an active program ot regional meetings ft>r 
many years. Often these get-togethers feature a speaker on a 
paper money topic of local interest* Sometimes, as at the 1980 
Central States Numismatic SocieC)^ Convention in Lincoln, 
Nebraska, a reception or other festivity is held. In Lincoln it 
was a luncheon. Gerome M’^alton was speaker. SPMC used 
eSNS Convention advertising notes displaying a c. 1870s Cit\' 
of Lincoln municipal $2 note, which had been originally pro- 
duced by the Continental Bank Note Co. The note shows a 
farmer at left and a Lincoln profile at right. It was reproduced 
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eSA & OBSOLETE NOTES 

ARE MY BUSINESS!! 



1 have been a ftill-time dealer in Confederate and obsolete currency for over 25 years* I've helped 
many collectors af>^emh1e cotitplete CSA type sets as well as find rare varieties* I've also helped 
hundreds of collectors with thetr obsolete note interests from rare to common* My catalogs are 
well known in both the dealer and collector fields for their reference value. If you are a serious 
collector of CSA notes, bonds or obsolete hank notes, I can offer you the following: 

I . Theusands of bank notes in the Confederate and obsolete areas. 

2 , Accurate dt'scriptionSh grading and fair prices. 

3. Reliable dealings with prompt and friendly service. 

4i The knowledKtand research capabilitie!! to properly attribute these notes* 

5. A want list service that has helped many find notCiS which they could not locate. 

6. Top prices nhen buying one note or an entire collect ion* U you are selling* I want to buy your notesi 
7. The respect and integrity of dealinj-s that are well known in the hobby. 

8. Representation to bid for clients at major auctions. 

9* Paying finder*? fees on collect ions referred to me* 

10. Appraisal sendees for reasonable fees* 

1 1 . Institution and Museum services for note authentication and valuations* 

12. Strong cash tletisions and immediate payment for your material* 

If you collect, I offer my 60^page catalog' for $5.00* rcftiodiihle on first order- It features one of the largest CSA note inventories 
available, an extensive obsolete and scrip section, uncut sheets of notes, U,S, fractional notes, a Continental and Colonial section and 
a reference book section* Whether you are buying or selling, 1 would be pleased to have you contact me* 


SPMC 
EM #6 




PH: 


HUGH SHULL 

^TWENTYTIFTH YEAR IN BUSINESS" 

P.0, Box 761, Camden, SC 29020 
{803) 432^8500 FAX: (803)432^9958 
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Visit us in Lincoln in 1980 


Geniral Stahi 



CHumhmailc SocUb^ 


41st Anniversary Convention 
April 17-20, 1960 

Pershing Auditorium ' Lincoln, Nebraska 


SPONSORED av THE NEBRASKA NUMISMATIC ASSOCIATION ON THEIR 25TH ANNI VER^ARV 


by offset in brown tones on an antique surface tan paper. For 
the luncheon SPMC President Wendell Wolka signed the ad 
notes, numbered and dated them, and stamped SPMC at one 
end. Surely there are otJier SPMC regional tickets of some 
sort or another yet to surface. 

Size; 8.5 x 3 5/8 Price: $5.50 


1981 Memphis 

SPMC 1981 Souvenir Card (ABNCo) 



IliF >?l III Iri^io l!N laiikiinit i i inr Hin'^ npuv^ ‘^nuTrq-jn tUn). ihi-iifn 

iiiinf Uir [^dTun rd ik,'" I hr ^wk-^uril H b#a 'Hjle. -lil Wxr taiulrf l^/euJnit 

F'nmhliA K'cfrf ^fritratn] Ih- ItiHiiiia, Wryhi, lliicb ft hVIneii .'^t* Thp at Ilia 1tit 

[iiinttJ. 1 h Tlrniii-. J-mir. l|a(U<iui.m^ j-ilil Lj ClLUlt» ]Jiui .si/n. Ibe "QdilrdEFU^ Stitei tif 

"ni Nrt ■ftc41- 

SUflErV' OF 1*VFER SIOXEV < OI.LEnORS iXC. 


Ml /At I tlJAML.VlU/^ 
iVlEM /' 1 1 1 X T l:A - J UN Et IV ■ Zl, 19S1 


The Society issued its third souvenir card for the 
jMemphis International Paper Money Show June 19-21, 1981. 
Vignette is face of the $50 Bank of Selma, AL, note from 
1 86 L This note wus the only one produced by ABNCo. wuth 
a portrait of Jefferson Davis. The Davis vignette had origi- 
nally been engraved by Rawdon, Wright, Hatch & Edson. At 
left is an allegorical figure of Commerce originally painted by 
Thomas and James MacD enough , engraved by Charles Burt. 
Her scroll reads “Confederate States of America.” Card is 
printed in black intaglio except for green offset security back- 
ground of the note. Gross proceeds were $12,600. 

Size: 10 5/8x8.5 

Price: $3.00 ($3.50 by mail; $4,50 show canceled by mail) 

Pri nted : i 0 ,000 were pri n ted 
Sold: 5,325 were sold 
Destroyed: 4,675 Tvere destroyed 

Notes: Once again, the Board had v^oted unanimously at 
the previous Cincinnati ANA annual board meeting to issue 
another card the following year. And, once again J. Roy 


Pennell w'as authorized to negotiate the contract with 
ABNCo. .ABNCo quoted $11,200 for 10,000 cards, and cred- 
ited the Society for the spoilage on its previous order. Actual 
cost of these cards was reported by Treasurer Roger Durand 
at $7,750. 


1981 Memphis 

SPMC 1981 Souvenir Breakfast Ticket 



-/nB»9RininR9!!K 


The Society overprinted redeemed stock certificates of 
Pcel-EJder Ltd,, vvhich had been printed in black and gray by 
the British American Bank Note Co. of Ottawa, as breakfast 
tickets for several events in 1981-2, Although the supply of 
these certificates w'as ample, complaints about their size has- 
tened their demise as sounveir tickets. Can anyone supply an 
example stamped wdtii the 1981 SPMC Breakfast information? 
Size: 12x8 Price: $7.00 


1981 ANA 

SPMC 1981 Souvenir Banquet Ticket 



to J 




Western Union 

riLEl^lUPH COMPANY 


t^ii SPMC BANQUET 
ORLEANS. LA 
''''' 

- mmx-ma ■ • 


For its 1981 ANA Banquet, the Society employed over- 
printed redeemed M^estern Union Telegraph Company cer- 
tificates. The stocks had been printed in vermillion, black and 
gray by De La Rue Banknote Company, and event informa- 
tion was rubber stamped in black in the center of the certifi- 
cate’s face. The example shown w'as autographed to John 
Wilson by Mint Director Donna Pope in red felt tip pen at 
left center. 

Size: 12x8 Price: $16.50 
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1982 Memphis 

SPMC 1982 Souvenir Breakfast Ticket 
Overprinted Peel-Elder stock certificates were again usccIk 
P rice: S7*50 


O ve rp r i n te cl Peel -Elders tock ce rri fi ca tes vve re aga in used. 
The Awards Breakfast information was rubber stamped in red 
vertically at the right side of the certificate. 

Price: £ I 1.00 


1982 Memphis 

SPMC 1982 Souvenir Card (.\BNCo) 



Ailrr llwl^iiil U ar, 1 p± .avuitMcn ^tinx niti ■ Mn^u^'r ih l iT«iila.1iiL4 BtHliiiitt, idx-iiy iuim 

[t-jiini .ih tKcif 'villi a .il [.iiHltKlpnK {niT>mcinr TlMCptr^r ii^ 

nact-fuf rtiLi ptirpi'ie "Haiiht ltAii|[E‘' Lfxn.li.tJ tlHipllxh iRrxflx "Red Aiitli'' IhiciHij blit f+nV 'll pt HMitaiL 
Qu^ rndiiiu pluti- lEiEMn^Aiiiitd icil In tfib- (^uubiI hi.HilJcBEf Lli$> u-tr Ifer-ECd^r' ‘ bEti^CIf " F^td 

n-u cnf^n^'cil hb ij-^i D^lnv .Kh- Th^ vipiri.- xt the ri|? 1 il. En^ravttll I1). L’Kii-rt. g, nt IHr 

Y Ciptlal 

aUCltl V 1>F MOSli\ UULLFaTOKS IXt'. 

I .^TR H.\.\ J i t IN At . ( 'Ar lil< .'It \ iro\ 

.ti i: MJ'EUS n; NNi'Ssr; i- ,j u .vt i i hhs: 


"Ehe fourth SPMC Souvenir Card was issued for the 
Memphis Intematianal Paper Money Show June 18-20, 1982. 
Vignette is face of a Si Baton Rouge, LA, note issued in 1866. 
Central vignette is the “Red Stick" (Baton Rouge) engnaved by 
Luigi Delnoce in 1866. During the Creek Indian War of 
1812-1814, the Native .Americans used a painted red stick to 
declare w^ar. At left is a locomotive. At right is the Louisiana 
Capitol by Davis. The card is printed in black intaglio e.xcept 
for the brownish-red securiu^ printing on the note. 

Size: 10 5/8x8,5 

Price: S4.00 (S5/S5.50 by mail; S6.50 show canceled by mail) 
Printed: 10,000 
Sold: 5,908 
Destroyed: 4,092 


1982 ANA 

SPMC 1982 Souvenir Breakfast Ticket 



1983 Memphis 

SPMC 1983 Souvenir Reception Ticket 





MEMPHIS COIN CLUB - SP.M,C. 

COCKTAIL PARTY 

1983 I.P.M.S. 

Friday, June 17, 1983 / 6:00 PM - 8:00 PM 

s-igoo 

Departing from tradition somewhat, SPMC and the 
iVlemphis Co ill Club hosted a comc-and-go cocktail part>' and 
outdoors buffet reception on Friday night to provide a 
“rela.ved atmosphere” for convention-goers prior to the auc* 
don. For a souvenir ticket, a reproduction of a check on The 
Savings Bank of Aleniphis for $^56.92, written on Alarch 11, 
1872 was employed as vignette. The hack of the ticket provid- 
ed specifics on the affair* The deket was perforated at end. 
Size: 4 X 1.75 
Price: SI 0.00 


1983 Memphis 

SPjMC 1983 Souvenir Banquet Ticket 



Complaints about the size of the souvenir tickets the pre- 
vious mo years (they were imprinted on canceled stock cerdh- 
cates) led to imprinting a low value foreign note for a ticket. 
Employed for the souvenir tickets were 1 cruzeiro Central 
Bank of Brazil notes, that had been printed in green by Casa 
da .Aloeda do Brasil. Papa' Money would like to illustrate one 
imprinted with the 1983 Memphis Banquet information* 
VVlio can supply it? 

Size: 5 3/4 x 2 5/8 
Price: 
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Amelin Chen to SPMC President Wendell VVolkn. Ms, Chen 
siiys in part» Because of the urgency of this matter, we are 
sending you a specimen card without the final lithe print 
added which you will find enclosed 2* 


1983 Memphis 

SPMC 1983 Souvenir Card (ABNCo) 


1983 ANA 

SPMC/IBNS 1983 Souvenir Banquet Ticket 






BANCO CENTRAL bo BBASlL 




BANCOMNTRALDO BRASIL 


sot ii:tv or paper money coLLEcroKs i\f. 

I X I I u ).v A I , I wv I : h mc i : \ i tjx vj A i ic >N 

3lLMrinS. 


T'he fifth SPMC Souvenir Card was issued for tlie 
Memphis Incemarionai Paper .VIoney Show June 17-19, 1983. 
Vignette is the face of a £2 White Mountain Bank of 
Lancaster* NH, note ca. 1852. The original note hears the 
imprints of Rawdon, Wright, Hatch & Ed son of New York 
and the New England Bank Note C^o. of Boston. Central 
vignette depicts Santa Cdaus riding in his sleigh. At left is 
Columbia with an Indian maiden* At right is a locomotive* 
Card is printed entirely in black intaglio except tor red offset 
seal and lathe work around the TWO DOLLAR central [sor- 
tion of the vignette which bears die patent date June 30, 1 857* 
Size: 10 5/8x8.5 

Price: S4.00 (S5.50 by mail; £6.50 show canceled by mail) 
Printed: 10,000 

Sold: 5,550 Destroyed: 4,450 


Wim- CRUZEIRO 


SPMC and IBNS co-hosted the San Diego banquet. 
Souvenir tickets were again overprinted Central Bank of Brazil 
one cruzeiro notes* which had been printed by Casa da Moeda 
do Brasik They" feature a profile medallion head of Liberty' on 
their Face* and a sDeet elevation of the bank on the note back. 
The SPMC event information was overprinted vertically in 
black over the watermark band at the left center of the note. 
Size: 5 3/4x2.5/8 Price: £ 1 8*00 


1984 Memphis 

SPMC 1984 Souvenir Banquet Ticket 


American Bank Note Company 

70 BROAD S7WEET, nEWVORH.H-V 10004 


MEMPHIS COIN CLUB 

imEMUTIOIIAL PAPER MQREV SHOW 


Hr. HsndelL Hbllca 
{j/a Edg^ar HoUld 

Lauira Lynno Lone 
1 nd ian bpol is , Ittdi ariA 46211' 


Daar Hr. walka 


Wa hAV« instrucriona from Kr* J. Hoy Pennell ^ Jr. to 
fervard n spacimeri of tho Society of Papor Money Collectors 
Souvenir card an soon as possible to you. 

Booausa dE tbe urgency of tbis matter. We are fiEndiit^ you 
a BpDcimon Card withouc the final litho tint addad which 
yO'U will find enclosed . 


Sin^prely 


above is a letter of iransmittal May I, 
c ol this souvenir card from ABNCo’s 
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1985 CSNS 

Privately Issued Souvenir Card by John Wilson 


chiircer #9184, $20 note on the badge was stamped “S.PWLC.” 
The badge was printed offset in hlack on glossy svhite stock. 
For the dinner, the Society hosted an informal barbeque at the 
world famous Rendezvous resraurant, which is located below 
ground level off an alley north of the Peabody hotel. 

Note: SPMC Patron’s Association Coupons were also hon- 
ored (at $12) for die barbeque at this and subsequent events. 
Size'. 4.x 2.5 Price: $13.00 


Cljiirrlj of of ^samib 

art Guilt A ^ . 

ClIAMffTEED JiMEPCE-VCT CEHTlFtCATE 


nrts cEJfnfJCAFC n w 

; Punnr mn4 ^mIT (ji . 

iml' ivj ^ in/np,^ 
I Ci^. UuA. fir □ V 


1984 Memphis 

SPMC 1984 Souvenir Card (AENCo) 


fRammuttd ^ade ‘Dollar' 


((. tf.CJjCT (.ISMjr iEt 


W/UZ/f//// 


Z//Z/W///// 


tooooo 


Jfllif S22LIi? IW TBA&E 

Sr ir S' ' C r lit, JuT* 

SERIES J I - \ Ti«BART£aw 

1^: tIUlCfl 


niASinkaiihi$Liu.if rh^ini^tvxiruxHlir aaEmurfilAHw^ ^mr* imTjrUlll? TferliinA wu atiiB.UM| hf 
bruKM^ iBeurif thrniiFMutlhc iCatic, uaU* HRij totiMliinhitiKltc'inf aI- 

Imliiu. Th boDlc wu inlubLuily IkmUtinl in 11162, .yIiIIi imut brinf hi^ l» rulwiiil liuki 

Thr^mrlHiii Ifct- riEhl li thb[ h£ JIcC^IkIi, rinL l'^Klm[af3GtBiinlt'pr'llirl^4lriiffii[th|inL i^hnliUr 
bKlIitrilw Ertfir«nirtM3lBr Jllbf-I.’UNWKT' knd ibwHiYBd la SMir«iri-^|li#TptM*»rt Th» 6«f1 nfl m I hr IrtI 
it thltsf J|[tu.iM Ru. .if .Iif fl'i'tiV .if Ihr QlilAnflnHiiF, 


SOCIETY OF PAPER MOXET COLLFtTORS [Xf 

2^* I vrr RX.VT I f )x Ai . par h .mo\ rv co wt xi’if >x 

Ml-MPUrS. rrXXUSSEE^.JL XE IS- 17. WHi 


(’EHTIFII AfE Iff SnUtrSEtLLUIlAlinDrSE ASSl'ritn{lX 


1000 


1 he Sixth hPAlL houvenir Card was issued for the 
iVlemphis International Paper Money Show June 15-17, 1984. 
Vagnette is a $100 Bank of the State of Indiana note, issue- 
dated July 1, 1857. Central vigiiette depicts two farmers and 
two women; other vignettes are James Ray (L) and Hugh 
A IcCulloch (R). AIcCulloch was first President of the Bank of 
the State of Indiana. Later he became the first Comptroller of 
the Currency^ and also Secretary of the Treasury. Card is 
printed in black intaglio with hrownish-red offset security 
printing over most of the face of the bank note. 

Size: 10 5/8x8.5 

Price: $4.00 ($5.50 by maik $6,50 show canceled by mail) 
Printed: 10,000 Sold: 3,300 Desn-oyed: 6,200 

Note: Board members were told that the 1984 cards 
would cost 6-8% more than the previous year, but alter 
allow^ances for spoilage the total cost would be approximately 
the same. The souvenir cards cost $12,200. Gross receipts 
totalled $18,800. According to President Larry Adams, about 
500 cards were retained by the Society to be ''used as admis- 
sion tickets and door prizes at future SPMC functions.’’ 


PUCIII HIVUIIl ^AIIKA^vt UKV. 




SPMC members John and Nancy \Ahlson produced a 
souvenir card to commemorate the joint SPAIC/IBXS meet- 
ing held April 27, 1985, at the Central States Numismatic 
Society'' Convention in Alinneapolis, iVIN, The program was 
an illustrated lecture by Neil Shafer on Depression Scrip of 
the 1930s, six pieces of which were displayed on the lace ol the 
card, d'hese include scrip from Six Salt Lake Citj' Stakes 
Associated, Hammond, IN, Detroit, Minneapolis, Syracuse, 
and Erie County, P.A, imprinted with messages such as 
‘'Work -Not Dole,” and “Stamp Out Depression.” The card 
face was printed by photocopying the notes in black on stiff, 
off-white bristol paper. The card back provides information 
on the meeting, the legend “Number 2,” and a “thank you” 
from speaker Neil Shafer, and card issuers John and Nancy 
\Vi Ison. Til ese ca rd s we re d i stri b a ted to a tten dees. 

Size: 8.5 X 14 


1984 ANA 

SPMC/IBNS 1984 Souvenir Banquet Ticket 
Once again, the Society^ and IBNS co-hosted a banquet. 
Souvenir tickets displayed a $5 Bank ot iMilwaukee note, tlated 
Jan. 2, 1855, from ABNCo. The principal vignette is Santa 
Claus visiting sleeping children. I'he note is overprinted 
Bob Leuver is shown holding one on Page 28. 

Price: $22.00 


1985 Memphis 

SPMC 1985 Souvenir Reception Ticket 


Size: 

Pricer $4.00 
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1985 Memphis 

SPMC 1985 Souvenir Banquet Ticket 
Sizer Pricer 

Noter At the Board meeting in Mempliis in 1985, die 
Executive Committee evaluated the continuance of SPMC 
souvenir card series* Cost escalation and competition from 
the BEPj which had produced declining card sales, were cited 
as reasons for discontinuing their issuance. Governors did, 
however, decide to look into the feasibility of producing a 25th 
anniversaiy card* Dean Oakes reminded all tliat ‘^the purpose 
of the cards is to make rnoneyd^ 

1985 ANA 

SPMC 1985 Souvenir Banquet Ticket 
1985 Cherry' Hill 

SPMC Souvenir Breakfast Tickets 


r 1 

InternationciJ Paper Money Convenlion 

AWARDS BREAKFAST 

NOVEMBER 17, 1905-5:00 A.M. 

Pnce S&.OO Sponsored by I 

Two tickets were employed for the 8 a*m. Awards 
Breakfast at the Society's CheiT)^ Hill Show (see related stoiy^ 
page 58). A utilitarian, small uni face ticket w as printed in 
royal blue on glossy white card stock and sold for $8 to atten- 
dees. As shown by die specimen illustrated, the time was erro- 
neously printed as 9 a.m. and changed by pen. 

Size: 3 7/8 X 2 1/4 ^ Price: $8.00 
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This certifies that the Banknote 
printing on the face of this document was 
printed in 19S4 by the American Bant 
Note Company 

Attested to by: 

Salvatcre t’. D^Amato 
President 

American Bank Now Company 




The Society also wasted little time in recy'ding some of its 
retained hoard of 1984 Souvenir Cards for a souvenir breakfast 
ticket for the Cherty Hill Show which was held the following 
year. For the first of sever a] consecutive years, SPMC 
employed a cut down ABNCo intaglio engraving of a $100 
Bank of the State of Indiana note, issue-dated July, I, 1857, to 


adorn the ticket’s face. The engraving is printed in black 
intaglio with red security tint. The note had originally been 
engraved by Bald, Cousland & Co. SP*MC1 souv-enir overprint 
and TPMS badge vignette appear at ends on back in black. 

Size: 8X3*75 

Note: The tickers were printed by Mike Bean* At the 
Board Meeting, Mike Crabb W'as instructed to look into the 
feasibility' of having another souvenir card printed for the 1 986 
Memphis Show to mark the Society's 2Sdi Anniversary* 

1985 Cherry Hill 

SPMC 1985 Souvenir Card (BEP) 



Ttih enoravtitg. pilnM Irom a pliES nw(l« lEatn portions ol in4 pM{|inal nuttsE dJe, Is t wpliPB ol 
thft lAce 04 tAetiO Nallanal Curraney Noas of ttw p«rlQ4.5«im laa^. Tlii»1flc> iHturastwO 

vlgflflheb. tftB ingnHltQ on U» loh (fepdeta B«iijinn4n frttn'KIIr fllflCEricily Iromaalcirni w4tti a Hie mo 

melal Jtay.-FfanWln and Flaciflcilir I7S2' was (Wflf avod by AiFf sd JprnM jum &HHwjce 4w ms AmerlcBn 

Banh HqIb Company. Tl» fighi vignstta dapIcEs "ArnsneS ^ifinQ yghmlA]]" artfat TliEodoio A Ueblar. 
AlHeb engfavoP b;^ Ctiarloa K. fiurt. 

Tbft nOI9 li3Aiiii4e Ltii bArk nwiS snQ number pf ‘Tfia Fornrer^ NaHonal Hank □< Wm CheirWr. 

POrinytvanla." During Ibis period NaUnnal Bank»iHflre grintnJ cJvbjI^ j by Iha ComtilroUflf o4 1 t»e Currmwv. 
OFNoo ol 1b# U.S. TrsBsuneE, Dapartmeni of Ihe Traaaury, fpr # r^nawsble p4El^. 

IN Bur#au pi ^tgravlng and Prlnffng is plpased ta lasu# ihle MMMifiircaid In Mnnoral tnainEvrnaEiPna 
Pipflt Mpfley Cbnirentlon, noMPtnbin 1985, Cf«}«¥ Hill. N"* -lerMy. « sppnsofflri hy iM Sofilsly pi 
PspiN Monay CofUiolDra «mI lb" CbJiencv CJub of CIibsIav Coubly 


KNf^RAviNr* rtrMo (’ R I Washington. D.c, 


IPMC '85 

CHERRY HILL. NEW JERSEY 


Issued for the SP.MC-sponsored Cherry Hill 
International Paper Aloney Convention November 14-17, 
1985. Vignette is a $10 Second Charter National Bank Note 
originally prepared by ABNCo. Ac left is i^nd 

Ekitridty 1752 engraved by Alfred Jones and Luigi Ddnoce 
fcjr ABNC^o. At right is Ainadctt Seizing Lightning by Charles 
Burt* The note features the name and charter number of The 
Farmers National Bank of West Chester, PA. (#2857)* The 
card is printed in black intaglio with browTiish Treasury^ Seal, 
Although not sold by SPAIC, this card honors the 
Society. The last paragraph on the card's face reads; “The 
Bureau of Engraving and Printing is pleased to issue this sou- 
venir card in honor of the International Paper Aloney 
Convention, November 14-17, 1985, Cherry Hill, New' Jersey, 
as sponsored by the Society of Paper Money Collectors and 
the Currency Club of Chester County.” 

This card was tipped into 250 copies of a souvenir hook 
issued lor the occasion. Tr w'as also sold separately by the BEP* 
Size: 10x8 Price: $4.00 (BEP #916) 

Sold: 6,723 Stamped & Canceled: 1,203 

1986 iVIemphis 

SPMC 1986 Souvenir Banquet Ticket 
The Society turned to a cut down ABNCo intaglio 
engraving for its banquet ticket* Showm on its fice is a $100 
Bank of the State of Indiana note, issue-dated July, 1, 1857, 
printed in black intagdio w ith red security tint. The note w^as 
originally engraved hy Bald, C:ousland & Co. SPMC souvenir 
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HARRY 
IS BUYING 

NATIONALS — LARGE 
AND SMALL 
UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 

PO Box 30369 
Cleveland, Ohio 44 I 30 
1-440-234-3330 




ALWAYS BUYING 

* National Bank Notes • 

Large & Small Size 

• Type Notes • 

Lorge & Small Size 

• C.S.A. • • Obsoletes • 


Sample Buy Prices 


Fr# 

F 

VF 

XF 

cu 

Gem CU 

240-244 

— 

500 

825 

1000 

1800 

353-355 

500 

1150 

2275 

3600 

9000 

747-780 

— ■ 

225 

325 

650 

1150 

259-265 

450 

1075 

1750 

2375 

4850 

952-963 

135 

275 

425 

675 

2100 

1605 

150 

275 

375 

650 

1400 

1954-F 

200 

400 

600 

1500 

2500 


GLENN G. WRIGHT 


P.O.BOX 311 
Campbellsport, Wl 53010 
920-533-8248 





Buying Carl Bombara Selling 
United States Currency 

p.o. Box 524 

Now York, N-Y, 103 1$-05Z4 


Always Wanted 

Monmouth County, New Jersey 
Obsoletes - Nationals - Scrip 
Histories and Memorabilia 

AUenhinst - Alkmotvn - Asbttiy Park - Atlantic Highlands - Belmar 
Bradley Beach - Eaton taw a — EngUshTawn — Freebald - i-hwell 
Ki'itiishiivg " Keyport - Long Branch — Mauasffaan — Mata~i-an 
Middim-cen - Ocean Grove - Red Bank - Sen Bright - Spring Lake 

N.B. Buckman 

P.O. Box 608, Ocean Grove, NJ 07756 
800-533-6163 Fax: 732-282-2525 



I COLLECT 

MINNESOTA OBSOLETE CURRENCY 
and NATIONAL BANK NOTES 

Please offer what you have for sale. 

Charles C. Parrish 

P.O. Box 481 

Rosemount. Minnesota 55068 
(651)423-1039 

SPMC LM 1 14— PCDA— LM ANA Since 1976 
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oV'Crprint and IPMS badge vignette appear at ends on back in 
black. This ticket recycled unsold 1 9B4 SPMC soiweniv cards. 
This banquet honored the silver 25 th anniversary^ of the 
Society, Charter members were especially recognized* 

Size; 8X3*75 
Price: S20.00 

1986 Alcmphis 
1986 SPMC Souvenir Pin 

At its 1985 Cherry 
Hill Board Meeting, 

Governors approved 
Mike Crabb's proposal 
to issue 2 5 -year mem- 
bership pins* In honor 
of the Society's 25th 
anniversary, Crabb 
made arrangemenrs tor 
the production of a gold-white-green cloisonne SPMC metal 
lapel pin* These pins were first presented to Charter 
Members at the 25th Anniversary Banquet at the 1986 
Memphis Show', 1 01 Charter Members received pins in per- 
son or by mail. Similar pins (without ''Charter Member” des- 
ignation) W'ere then sold at Memphis, and later at the ANA 
and St. Louis PCDA show's* Receipts from sales (1986-88) 
w'ere about S525. According to Crabb, sales of these pins paid 
for the entire issue. 

Size; 7/8 x 1/2 Pricer S5.00 

1986 Memphis 

1986 SPMC-IBNS Souvenir Card (ABNCo) 

“Dues in Societj^ of Paper Money Collectors are now' S20, 
payable to new^ membership coordinator Ron Horstman. Six 
copies of Pffpe?- Money are sent to members each year. Bob 
Cochran is SPMC Secretar}^ and Dean Oakes the Treasurer. 
Mliile supply lasts new' members will receive a complimentary 
Statue of Libert)^ souvenir card, including a hologram, pre- 
pared by the American Bank Note Co. Life memberships in 
SPMC are S3 00.” —Bnjik Note Reponej\ October, 1986 
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Distributed to paid-up members of the respective tirgani- 
zations, SPMC and IBNS. \lgnette of Llbeip^’ Enlrghtemng the 
World and die New York harbor is by Charles Skinner, The 
vignette, decorative borders, and text are printed in purple 
intaglio w'ith orange offset on the lower band of text. A holo- 
gram of the Statue of Libert)' is at lower left. This is the first 
souvenir card to have a hologram as part of its design. 

The Statue of Libert celebrated the centennial of its 
dedication in 1986, the same year as the Society*s silver 
anniversaiy^ Pr/per Aloney Editor Gene Hessler also selected 
Her to grace the cover of the 25tli .Ainiversar)' commemora- 
tive issue of our journal. Volume XX\^ #3 (May/June 1986). 
*'She's 100 / WeVe 25'' the caption read* 

The first paragraph of text on the card reads: “American 
Bank Note Company honors the Society of Paper Money 
Collectors and the International Bank Note Societ}' on their 
25 th Anniversary, 1961-1986,'' ABNCo provided the cards to 
the two organizations free of charge to assist the groups in 
raising funds and to advertise its new hologram division. 

The specimen showm was postally canceled at the 
Memphis International Paper Aloney Show' June 21, 1986, and 
autographed by Robert Charles, ABNCo Executive Vice 
President and longtime SPMC Honorary Alcmber, 

Size: 10.5 x 8*5 

Price: S 2 0.00 (Annual Dues) 

Printed: 5,000 

Distributed: 5,000 (2,500 given to SPMC) 

Notes: In September, 1986, SPMC President Larry 
Adams wrote Secretary Bob Cochran that the Society had 
“about 110 cards left, w'hich should be enough for new mem- 
bers w'ho join tlie rest of this )'ear,” 

Cards continued to be presented to new' members, but the 
hoard declined repeated offers to sell additional specimens for 
a $15 “donation.” 

The quantity' left was obviously greater than Adams knew' 
initially, how'ever, as in May 1987, in Adams' notification to 
Board Members for the upcoming Memphis meeting, he listed 
under “New' Business: Discussion of what to do wdth remain- 
der of Souvenir Cards w'ith American Bank Note Co. vignette 
and hologram (w'e have about 120 left.)” 

This membership promotion was ultimately deemed 
unsatisfactory by some Board Members since many of the 
individuals enticed by the souvenir card to join the Sociew 
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failed to renew for the subsequent year. It was even alleged 
that certain individuals also signed up barely interested (el- 
even non-existent persons) for SocaeC>^ membership merely to 
acquire the ABNCo souvenir cards from those memberships. 
At least two individual sponsors were confronted for alleged 
fraudulent recruiting* Both claimed they were not trying ttj 
buy up souvenir cards^ but merely extending a courtesy to the 
individuals sponsored for membership in SPMC* 

1986 ANA 

SPMC Souvenir Breakfast ticket 
Member John Wilson provided an intaglio admission 
ticket for the affair. 

Price: SI 0.00 


1986 ANA 

Privately Issued Souvenir Card by John Wilson 


iith AMNiVERSARY 
'PfiripfOKFRS^ BREAKfAST 

la WiA Cimv»otlon In Mawiukrt, W| 



QOBIX] 






mturniHlt ft (istmm ©n 

^ TErt I>OLT.ARfi *A 


Til. Milwivk** Co^rny !ip™«< ma clolti ISM'S!. iflJ Sul in 

cinilEllflR Bf Sljj « \mntti. Tht U V«i i^a ^M(Kt r^munder 

Ibitl imntrd by ibt Amttiewr, pa-^- MOTi Comp*nT. inJ hu itvruJ vht 
iMiuliJal V,pttvi.i m il IntMlftl J vi™ ^ N|h»b-o rmlH TtK partnnd ItWl «iklci 

■V 1 b( MRey & Jobrt WiIhb calteciiaD 



AMNIVERSflRY 
•RAGPICKERS' BREAKFAST 

lA CHulErlm ui* tfSth UUL CabvKRl; l-OR !fi MilvrautM, WliradS*. 



IHT A1il*«ul«e Ct9INt)y ftinL ttfirncJ isil ikml ItSA-Sl. iDd biL la 

VMll«nfJp£ (lieatllhia Df IJ'J}' 11 at ]0/l,n9Tl. Tbr JJ uisr {1(1 EBiiicf ifquiHJct 
fhcTi pnoicd ^ iJk Ain^ifcsn BarK Kait CeRifM n y. iRit bu jetctiI vEty 
k^llltr^J n[q;ERi. m ■! lacladlai p new {(kA|apa rallA. Ttv pMtrijpd iJlrt! niUdiP 
111 iIk hiBEy & Julib 1 V||.^ EvllCEIlBR. 



Ih RhiI 4)1 OpIW "ifrtHSJ m i«J luJ h»a ... * i ^ Ha. 

puficE n<irv |bc i{<caikl lu». ptHl l^lpud by ibc Ktw Vork 

DKah Hola Cninplilr- Tlu Dink (llWd M Util. T\r UMiELUidiDi vifDEiee m lltai HKl 
JepiEti Xt 4 m V tl»piwl (I* Pia^-.* IV pErtri^cd ifsiJc* la ifae Veil Shpfe) 
fallrjflaa 


Milwaukee ^WA Convention* The card celebrates the 25ch 
anniversary of both groups. Attendance at the breakfast %vas 
a pprox i m a te i y 1 00 . 

Printed by thermography at Snyder’s Olympic Speed 
Printing company, the card^s face depicts a $5-Sl0 remainder 
sheet on the Milwaukee County Bank (ea. 1865), and a S2 
Bank of Clifton note from 1861* The card’s reverse provides 
excellent historical information on SPiViC and IBNS. John 
Wilson told the cataloger chat more than 50 hours went into 
the preparation of these excellent historical summaries. 

The gray card show above was distributed at the break- 
first* All were di.stributed at that time. At left is a similar white 
card, printed only in black without color overprinting, which 
was given out at the SPMC general meeting to the approxi- 
mately 50 iti attendance. WTiite cards were subsequently sold* 
The card backs differ somewhat in legend, typography and 
information. 

Size: 8*5 x 14 
Price: S5*00 

Printed: 450 (200 presented to SPiVlC) 


At its 1985 Memphis Board Meeting, SPMC Gfn'ernors 
passed John Wilson’s resolution to plan a 25th Anniversary 
Banquet at the 1986 Milwaukee /\NA Convention* The event 
actually staged was a breakfast for which M41son issued a sou- 
venir card. 

The card %vas produced by SP*MC members John and 
Nancy Wilson and Tom Snyder in conjunction with a joint 
SPMC-TBNS ^^Ragpicbers Breakfast” August 8, 1986, at the 


1986 ANA 

Privately Issued Souvenir Card by John Wilson 
Once again SPMC members John and Nancy Wilson 
prtjdiiced a souvenir card for an SPMC regional meeting, this 
rime held at the *AN.As 95th Convention, ^August 9, 1986, at 
MECCA. Speaker for the event was Dr. Glenn Jackson, w ho 
presented an illustrated lecture on bank note engraver 





SOCIETY OF PAPER MOME> COLLECTOWS ^ rhnnkj for intending iFia SPMC; 

MiiDhf Iwld In QjnluKElDiti witti Um gsiti ANA H MECCA, Aii^t 440, 

I38G. $p«v«t It Df, Ghnn JacMi^n ^ Wai^nown, CT,, who will [sresoni a aWlWcaK pr^rau: 
m LOrsrae Hatch, BjifiK; NlMa Engravir. Mefllaig m} e*icalfehJlI PfOpraffl will be twrid ki Rm 
E-G. V 9^ ML on BwBS. Hiij Uniiltd Edition OtfuE Souvenir Card wll ba anttaniiid U 
nerywH m aflendancd W iti4 nHting This lx card f? In Dvi Jatw $. Nanc^ wason unes 


SPMC received several hundred (reports say 900-950) 
brge blue press -setup, vignette sample sheets from ABNCo to 
be used for fund raising and membership promotion. Sheets 
included a variety of portraits, vignettes and counters. Sales 
commenced at the 1985 SPMC Cherty Hill show. They were 
then offered in Prtper Motjey, and continued to be sold at the 
1986 ANA Convention. According to Treasurer James Stone, 
sheet sales raised about $1,500 for Society coffers in 1986-87, 
Wendell VVolka wrote Bob C^ochran Feb. 10, 1987, that 
sheets remained for use in a promotion to recruit new mem- 
bers. Not all sheets were dispersed in chat manner back them 
Recently Wolka reported to the cacaloger that a quantity of 
these sheets still remains available at S25 postpaid, insured, 
limit one per member. Please address all inquiries to VVolka 
(address on page 2), (Note: Only small detjul shown above,) 
Sizer 27 x 20 

Pricer $15/525 (still available) 




& Lr/j 


5d’u’-^u)iwv 




1987 Alempliis 

SPjVIC 1987 Souvenir Banquet Ticket 


Once again the Society^ turned to a cut down ABNCo 
intagliti engraving for its banquet ticket. Showui on its face is a 
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Thia cBfiifiief ihat the B&nknote Inia^tie 
printinfr an the faoa af thia id0cume!nL waa 
print«ii in l&M by the Ah1e^Ecdn Bank 
Npte CoTnjMiny. ^ ■ 


ALteated labyj 


SalvatPi'e F. D'Amatf, 
President 

American Bank Note Company 


$100 Bank of the State of Indiana note, issue-dated Julv^ I, 
1S57, printed in black intaglio with red security tint. The note 
was originally engraved by Bald, Cousland & Co. SPMC sou- 
venir overprint and IPMS badge vignette appear at ends on 
back in black. This ticket recycled unsold 1984 SPMC sou- 



i ji^j; Xiif Bniflc 


The Paper Money Collectors of Michigan 
was established in 1965. 

We have members throughout the U.S. 

Dues are $8 annually. 

We produce the Rag Picker quarterly. 
Note in the Collection of Dr. Wallace Lee. 



venir cards. Speaker was William Wills. Patrons Associatitjn 
coupons were also honored. 

Size: 8 X 3.75 
Price: S20.C0 


Dewitt Prather 

SPMC #862 

Author: United States National Bank 
Notes and Their Seals 

Wishes SPMC Members 
40 More Years of Success 


1987 .4NA 

SPMC 1987 Souvenir Breakfiist Ticket 


1987 St. Louis 

Privately Issued Souvenir Card by John Wilson 


SECOND NATIONAL & WORLD PAPIR MONEV CONVENTION 


hosted by 


ProfMsIonBt Currsney Dealers AejocEallon {FCOA)^ 


Society of Peper Money CoHeciore (SPMC) 


Iniarnetionet Benk Mole Society ^IQNS) 


CEBVAMTES COM VENTEON CENTER. ST. LOUIS. hfiiiiSOUBt 


CCTOSEH 29, 30, 3^ A NOVEMutR i I5B7 




50 50 

TZVX7 €73X173 

- , Missouri (frebtux^e 


Classic Money Prints 

by the BEP and ABNCo 

Genuine intaglio prints of our large 
size money, using the original steel 
engraved plates from their archives. 

BUY • SELL • TRADE 

Lee Quasi 
Ameri'ShowCards 

Box 1301, High Ridge. MO 63049 
Phone 314'276H 162 - Fax 636076'2992 


^■itiaitar nximplB e mt vn^ientd rvmJoiMr toll dwallier Cunk tiotsO He d«Hi Anound CHobw i. 
tSl 9 WRhat^ M. Omrg 4 CO. ftctiwid > Chstivr ^ -cafnauncad i iHflhIng oparailwi. rioHj: 
isHiBd In (torwmiftHildnEdi .12 1 / 2 , . 25 . . 50 . . 75 , $ 1 . 00 . $ 2:44 and tS.OO. TMbu nolaE ntw^ 

Ui^ekvfld 'gacflwItleBi kilh« dCilB'U' and wiNv prinlad by 1 . Durand ^ YorH This 

waa vwy popular and ahMyt eifiQ4ti«d V pw 

T|M (Him sJaiw^Bil eama «i □aqmoar SO. 1120 whtfn lh« toluoun HrnraiHi lawnJkp?! t>au,«a 
tofliAUOA (tw dfBJlallMerpftoato bonk notb) tliit ww n ESJtO aNaa onApnl i. lesi 
Bikibn [tto biJlh nassd operalion, afl aitarH npraa wftt ai iKi vakia OTtaia toll Si. 

LOfia Ifi Mar 1421 la natllfl oama unFifititwd bun/nua, it Om Pen ar A/Imub;)!: Ha doMalobAit a tova^ 
and llvafcflHannr and patKU away orlAuyunl 2l, ie±t. 

Tfw jwlTByad nota ntiOiai In tha HomU HoitUiito- vOUaak^i i «p 4 ta j t^wObw -i|b ph* |>«npuG«toTi 
Thto ohut Bduvanlr card |3 tHing 4lt(4d br Nuiay & JnhJi Wllacn ot UtIWfaukao (b 
aonanaiiwala Via Saamd S. lAita Ubnay Canvf ntiofi b 4 toiimbaf 12 m Hw S^rlu. and 
war^nt who attindi ttii ocrtfsntpon «dl fpcalva a espf 


To mark the Second Natioiiiil & World Paper Money 
Convention in St. Louis October 29-Nnvember I, 1987, 
SPMC members John and Nancy Wilson issued a souvenir 
card displaying a 5 0-cent Missouri Exchange Bank in St. Louis 
unissued remainder, issue-dated Oct. 1 , 1819* The note, from 
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the collection of Ron Horsnnan, had originally been printed 
by Maverick & Durand of New York, Cards were photo- 
copied on a light, pale blue card stock. A legend on the card's 
face describes the note illustrated. The card's back included 
extensive information on die show, die auction, and a meeting 
schedule. Cards were distributed to convention attendees. It 
is #12 in tbeVVilsons' series. 

Size: 8,5 X 11 


1988 Memphis 

SPMC 1988 Souvenir Banquet Ticket 



1 





_j 



The Society once again turned to cutdown, recycled sou- 
venir cards for its 1988 Memphis Banquet ticket. And again it 
was the $100 Bank of the State of Indiana note that seiwed as 
host for the souvenir of the June 25 afhiir Banquet informa- 
tion and IPMS badge vignette were overprinted in black on 
the respective ends of the card back. Fred Schwan was the 
speaker. 

Size: 8 x 3.75 
Price: 

1988 ANA 

Privately Issued Souvenir Card by John Wilson 
For the July 20, 1988 SPMC meeting at the 97di ANA 
Convention in Cincinnati, OH, SPMC members J<jhn and 
Nancy Wilson issued a Souvenir Card illustrating various 
types of obsolete U.S. currency. Illustrated by photocopying 
In black on a light weight, off-white card stock, are a six 
shilling New Jersey Colonial note, a Continental $50 note, a 
$5,000 Bank of the United States issue, a Kirtland Safety 
Society Bank $5 note, a Scries 1864 $500 Conlederate Note, 
and an 1815 U.S. Trcasur>^ Note. .All notes illustrated were 
from the Wilsons' collection. The card back includes histori- 
cal information on the various classes of currency, and infor- 
mation on the SPAIC regional meeting. Cards were distrib- 
uted to those attending the meeting. This is #15 in the 
Wilsons' series. 

Size: 8,5 X 14 



1988 St. Louis 

Privately Issued Souvenir Card by Ron Horstman 


NATIONAL A.ND WORfM PARKR AlO/\'£V COJVV£ATIO/\' 
ST. LOUIS MISSOURI 
NOVEMBER 10, 1L /Z /Z ^SSS 



St'0!^A<fHED fit lift 

Air'SOt.lAtJUfV IttF. SOtthry iiy COf.f.F..CiYfH:> 


Issued by SPiMC member Ron Horseman (LAIH) for dae 
3rd annual PCDAYSPA-IC St, Louis National and \Aorld 
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Paper Money Show Nov. 10-13, 1988. Horstman was the 
show General Chairman and also an SPMC Governor. This 
card was sold at the SPMC Table at the show^ and proceeds 
donated to the Society. 

Horstman selected a S 1 0 note on the Bank of the Srate ot 
Missouri at St. Louis originally printed by Draper, ToppaPj 
Longacre & Co. of New^ York as the vignette for the card. 
This Bank, organized in 1837 in St. Louis, had 11 brandies. 
In 1866 the parent bank became the National Bank of the 
Srate of Missouri in St. Louis, Shown at right is Daniel 
Boone. 

Size: 10.5x8 Price: 

Printed: 300 Sold: 300 

1988 St. Louis 

Privately Issued Souvenir Card by Ron Horstman 


NATIONAL ANI? WORLD PAPER MONEY CONVENTION 



SFONSOR^ BV TBS WJUUSSCY 

4SSOCIAT70?f SOdSTT Of BASSR MOfiSY CQJULECTOMS 


! J 

SPMC member Ron Horstman also issued a second style 
of souvenir card for the Nov. 10-13, 1988, 3rd annual 
National and M^orld Paper Money (Convention held in St, 
Louis, of w^hich he was show' chairman. The vignette repro- 
duces in black an unissued Clarks’ Exchange & Banking 
Houses Si 00 sight draft on a light-weight bufLcolored card. 
The Clarks operated in New' York, Boston, Philadelphia and 
St. Louis. .Appropriately, this draft is on the St. Louis office, 
originally printed by the New England Bank Note Co. of 
Boston. The SPMC official seal is impressed at upper left on 
the specimen showm (indicated by the applied arrow). 

Size: 1 1 X 8 3/8 Price: 

Printed: Sold: 

1988 SPMC Certificate 
SPMC 1 988 Patrons Association Coupon 

Board Members instituted a '‘Patrons Association” in 
1983 to raise additional money for the General Fund. Donors 
w ere able to exchange coupons for goods and sen' ices from the 
Society, i.e. banquet admissions, souvenir cards, discounts on 
SocietT,^ hooks, and pre-payinent of annual dues. Amounts in 
excess of the fair market value of the coupons redeemed w'ere 
regarded as tax deductible gifts to the Society. 

Illustrated on the following page is one such redeemed 
coupon printed on a GOES 455 standard lithograplied form. 
This particular coupon was redeemed for a Society souvenir 



card. The Patrons Association lasted until 1989. Receipts 
totaled S 1,000-$ 1,5 00 annually. 

Size: 8x6 

1989 FUN 

Privately Issued Souvenir Card by John Wilson 


34th Annual "FUN " Convention 
Orange County Convention Center 
January 5 - S, 1989, Orlando. Florida 



SOClTfF)' 0!F COLL^'JD%^ 

OiOOT SOCiZlT 


Thia OFThi Souv^oir Card is Iwing ijuu«d to ummsnHraitf both ihp34tJi Annua) t'ljN 
Conv^ndon and tSs Soclel^ af i^psr Monsy Oallectars A; LutenuuUonHl 

BanJi Note Society RogioTu] MEGtina, l^ng hold in oAcUunctian with ihs 

^f^nviSfttEQ^. Ths Pbpsr Muncy will 1» At the Csnvsmion C*ni*r m» Friday, 

January 1989, at &3C!l D M.. in r»Ri 9 C A G. AHor a short business 

tDwLing a sUde pFOgmin on 'Small Stss - Itad Seals' will be pnutlted by SPMC 
Gevnmixr. Dr- NoJaen Rage Aspen, The sHneral public Ls Enviud and oacouira,^d tn 
Auand DxA this aducdtjonal progrBin butal» tbs many Qlhc» beinf held at thie 
'Outstanding'' Oenvenlian. A diRinctiva puinting or thii oird (llniited to lOOj. will 
b« Bivfln bti^ at tbe conclusion of the combined SPMCflBNS mMiinff- InTorniBiiun 
on FUN fooidlHrship ran be obUiLned from Maude Brown, O- Boa 22fi6. Clearwater 
FL- 3'4d]T; on SPMC fram Bailed Horstman, P O. Bex €011. St Lauia, MQ. 
nn IBNS from Mitsji Aluaic, p 0, Bcw 1642, Bflcin*, WJ. J53401. 

As far aa is luiOWn Lhis. £3 nats, an the Central Bank of Troy New York, ncitlA onlj 
as a |m»f. The pete was printed by Baldwin, Adams & Co. NewTfcrlt and portrays a 
young la^y °n lower n^bt, a Sool on Lower left and a S>^ta CIolu f 9l Nicholas 
vLenette in the upper cantar. The note is daEad May 1. 1SS<8. BooAUfO tho 
danomlrutlon '3' is laying down, tho note la raferred te as a Lb^ Tho 

oKglnal proof resides in the Nancy ^ John Wiisen coneotlon. 

Thii apeeiBlIy prepared Cord is presenud to you in appmuation of your aitanding^ 
the FUN Convention and iho Paper Money Meodug. This card is limiLed u 1,100 
copiae. was produced by Nanqy & John IWilean of MiEnraukee, WiSoonairL, And ia #16 
In their Serie*. On behalf of the FUN, SPMC & IBNS Olfccers Wt want » wish 
overynmn a hsaUhyi happy & prosperous 1^0 See vou at the '90' FUN event. 


The Wilsons again commemorated im SPAIC regional 
meeting by issuing a souvenir card. The event this time was 
held at the Florida L^nited Numismatists Conv^endon, Jan. 5- 
8, 1989. Shown is a proof $3 note on the Central Bank of 
TroVj N\^, originally printed by Baldwin, Adams 5: Co. The 
central vignette illustrates St, Nicholas and his sleigh, a 
favorite image of the Wilsons. The card was reproduced in 
black by photocopying the note on light W'eiglit, buff colored 
card stock. The legend on die card provides information on 
the SPjMC event, an illustrated talk on Small Size Red Seal 
Notes by Dr. Nelson Page Aspen. Historical information on 
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the note and addresses oF Society otficers are also listed. 
According to the legend, the issue was limited to 1 JOO cards, 
which were distributed to attendees of the convention and the 
Society meeting. This is #16 in the Wilsons’ series. 

Size: 8.5 X II 
Quantity Printed: 1,100 


1989 eSNS 

Pnvately Issued Souvenir Card by John Wilson 


1989 St. Louis 

Privately Issued Souvenir Card by John Wilson 


CENTRAL STATES NUMISMATIC SOCIETY 
50th ANNUAL "CSNS* OONrVENTION 
APRtL 20 (PNG DAY). 21 ^ 33, 1080 
KANSAS CTTV MERCHANDISE MART 
OVERLAND PARK, KANSAS 


TOUjtmi NATIONAL & WORLD PAPER MONEY CONVENTION 




AfsocmtiDj} 

Soirifty yj CiiUet:t0n 


CERVANTES CUiv vniivnON CEftinat 
ST LOUIS, MISSOURI 


OCJETY OF PAPER MONEY^ COLLECTORS 
imESNATlOT^AL BANK NOTE SOCIETY 
SOCIETY TOR U. S. COMMEMORATIVES 


NOVEMBER m, DECEMBER 1, w 3, lutm 


lUa Ofibn Snhmir Cknl. h b^ci^ luued. la ammannniCi! Ixid] E^D -SOth CSI^Con^i^llQnNnd 
tha fftfi J C»tt a n iilpt^p»iiiibi±rlgh^hiEiir^u™aiDn.withU»«htW AD wULIh held Ht 

tliB donv^nMon Center en Aprtl 22 hjiI uid pdbUc U InvLtod to itteniL 

SponHrt br Ihti evB,lB nc rt>gniQ. bOD Jl {O- . CaDUBmonlJVB SdClM}/ DtenfalB ftBturlqg ft 

prnEraiB b> Hr. CobUeBi. AnLbofir EwtftLdk. U1 b 30 ft. m. - IBNS J SFHC neetiTllI ft 

Editor Ml^ PftftMi ftti 'ynty l CotlHl Fftpsr Mone^' IfeK >. m. jdu an btvited 
to otteiki Bi ANA CMi ScprwntsdvM awtdne beinf dvJml CoartUofttuie Pmf 

mUvMid Jei^ WDftfti. ^ Invb jpifti to ftttftnd >ivl m luw m« cftn tulw our AKA 

ftvinj prater- p, B. - CSN3 EdjUtftHiticiftl Ftniiii fealuIiag^A uinulo pmefttMliixift Hfthtrl 

Kalchcr - Oerfm ef iha Djbk ft Chrinlitnlt^ Gsnft HsAftlFr - P, F- C- S mlDIr , DuiA Kqcb 
K ftncy ft Jofait Wllsdi] . BtiEklli,l'ft Kunlftniitlc E^DjEi: Hftrt^, X JDiKwel . EftiHy Dftyt ot CBK3- 
tiiii lUvBr^bbd prognui Wlft Hzmigcd tkomillan Omeml Chftlnaiut RjiJph HerdBum ftnd 
RaytHOtlci & Ldftai at» wlE bo UAkrftUft; litldrmfttkkl Cpft CSNS IMBatmMp cm be tAftmliiBl biU 
IbAM^t£.D4[^^a.RO.Bwm Hkinithft, jQWfl SOSlk cm SPHC 

BaftAail. SL Uttlft, gn IBKS tnaa MUui Aloite^ I! a Swt liA$, KadnE. WI.ASaCIf 

■nd OR thfl Cosuufttiiuftth^ Sodeky tkom Pb Bchl iSffi TbUm PiH, El CnJoi. CA. KHlft. 

Thft ftbare R:pnKlu««d St Ralr ftn Ihg JHerchftnlft B>nb of Fbei LcE vt iian c ih. KftTWIH [f dfttrd 
Auput £1, ]£lUd timbered AM and b ilput Lmkoi Ajrr >ft Ptrftldftot and vIHr RmtukkuI mm 

C ftHil en . Inoiaiakctmry'faytant Itflhmmftldcnii JttimMn tfaigApIcuIttfcriftt^^tiima ftad m 
bguw Icnprlat W L KovygrtL Thlft blink nevcf oponed BRd Ibt^ mnauiiUi Erf me tKUd 

-torre ckovliitHl In cftHEm lanki uRtl] ihe-frftwd wvftdUoornrcL TlUft 'wfklcftc' bftnk ftljo loiued 
Etn wmrinfthn Bft gf tl. C flrtd nPL AboUlSaiii JOOrmiHftfr Ipiown AradtdictumbutUiDn. 


TbJft tnm Apin^afttinq wd it- Umltad la l,un tsfrioi [llH dluliKi 1w WlSSi BPMC wh 

pnK|iuvdbyKktKyftdidinWIlHn,nndJft«ITln [hoirS»ri«,Tl»CSNSOIBm!rftC™Hndii™Ajr 

thlftSOth CoqiiRtticin thank ytM [brftiiwMansiindwijh JOT ■ huf^ bealiJiy ftnil eamtmilMt 
SHHhSftnCgtaChlbafMtlaMUhuEnill^ygRlRlbeSlMCBNSCkfttinRitiiM brni A|ftjl ^fiL ISW 


TTia Souvenir Card is boiltg ihihmS to eommeniorate the 4tli AnrtuftI St. Loui? Faper 
Money CohVftitluD bein^ hn^ted ^ tho PCDA, SPMC and TBN8- It vraa produced by 
Haruy & John Wii^gn ef Ui1wBuk.ee. IViscofrajp. and u Kumber 3] io ihear Beriea. It 
it UhiLtod to ^00 copies. The State otMiBaciuri $4.(K> Defence Bond portrayod above 
waa prinud by KeaLinge ^ Boll of Columblfi. S. C. It iuuod under the Acl of 
November 1661 to provide for the llJefepce oF the State orMEBsauri. Since there iJ 
CIO tlgnoLute, number or date Oh the noLe. ii ia refermd 10 aa a Roinainder For 
Lofnrmatjon on ihn PCDA write to Kevin Fbity, F O- BoA BT3. MilwaulceB. WJ. £3201; 
for SPMC. Bon KortimunH R Ql Boa 6011. St. Louis, MO. 63l39i and for the IBNS, 
Milan Alutk R O. Bax 1642. Ratine, Wl. 53401. On bcbalfaf the ehow oomnutbee 
hove a Rappy HoUday Seexen. Look rut the 6th Annual Hetiosal & World l^uer 
Money Convention Novemlvir 3. 9. lO All. I9hfl wt fki.* nervauijim fVHtA, 


The Wilsons card for the SPMC regional meeting at the 
April 20-23, 1989 Central States Numismatic Society 
Convention in Overland Park, KS, illustrates a Merchants 
Bank S2 note, issued at Ft. Leavenworth Aug. 21, 1854. The 
note was originally printed by W.L. OrmsbVt and w^as repro- 
duced by photocopying in black on light brown card stock. 
Vignettes include /igrniflrure and Comincra^ and Zachary 
Taylor. Speakers at the CSNS educational tbrum included the 
Wilsons and Gene Messier. The card’s legend describes the 
note, provides details nn the convention, and atldres.ses For 
inquiries. According to the legend, the card was limited to 
1,100 copies, including “100 distinct for the joint 
IBNS/SPiMC meeting,” This is #17 in the Wilsons’ series. 
Size; 8.5 X 11 Quantity' Printed: 1,100 (100) 


The 4th annual St, Louis National & World Paper 
Money Convention, Nov, 30-Dec. 3, 1989, was commemorat- 
ed on this card produced by John and Nanc)" Wilson. They 
selected an unissued $4 Missouri Defence Bond remainder, 
originally printed in South Carolina by Keatinge & Ball Fbr 
the card’s vignette, which thev reproduced by photocopying in 
black on a light weight, buFL colored card stock. Information 
beneath the illusmation provides details on the note, the show, 
and the Society'. 

Size: 8.5 X if 


1989 Memphis 

SPMC 1989 Souvenir Banquet Ticket 
The SlOO Bank of the State of Indiana note served yet 
again as the host for the SPMC June 24 souvenir Banquet 
ticket. This time, how'ever, an insert was printed giving infor- 
mation on the occasion, \Ahich was “circulated” with a cut- 
down souvenir card note. 

Size: 8 X .3.75 Pnee: S20.00 


1990 iVIeinphis 

SPAIC 1990 Souvenir Banquet Ticket 
It is unclear what tJie souvenir ticket for the 1990 haiiquet 
was, John Wilson provided this State Bank of Indiana Si 00 
cutdown souvenir card overprinted “S.P.M.C.” in blue on 
back. Nathan Goldstein supplied yet anodier example. These 
may he the last gasp of the retained 1984 souvenir cards. Can 
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^ny PifptT Mojiey reader provide conclusive infoniiiition on the 
macter? Details, as they become available, will be published in 
a Future issue of our journal. 

Size: 7 3/4x3.5 Price: 


1990 St. Louts 

Privately Issued Souvenir Card by John Wilson 



RfTH NATIONAL & WORIJ: PAPER MONEY CONVENTION 
hiEKted hy 

‘Profeisianef Currtnty ^ocirt^ of Paper 

1X{ane^ Ctflfectors &■ intemaiionaf Jocktp 

ul Uio 

CERVANTES CONVENTION CENUB, LOUIS, MlSSTRmi 

NOVEMBER 8 . it. ID & 11. litBD 






f/fZZ 


Thu Soixvi^^r C^nt thniLcJ tii SUU d.id la bo-itLii^ jBBuvd Ui v.iPi'ii.iiuihkMi 
flih Aiirtual St. tauia I*axr ConvirnEson, iMing halted hy ihe PCDA SI^MC, 

..rvd IBN$r It prvdiic^ N^incy Wilsop of Jtlijwaubiw. \S1 l untl Ia 24 

in i.[iiedT serjej, Thi^SS.OO Ranli of the SCiili] athtiEBoun Nai« ponr^ytd ahavt. imidcE 
in th(i IlonEld Bon^tnun niplkfiiDn 4 Ttd wiu rtwrwjiiud with his pErminfliPn. It ’^a* 
pnnlcd by Tnppnn, Cdtpsuiter & Col, Philnd. i N. V Thu twink wa? ChsrtflTud m 
1837, Thp StaKr of Missaurl ownnd 50^ tJiir ACflCkr Tlliii ruit^ wee payablo at tbe 
jope Girardapu BmPCh. Pnrt rayed at lofl u John BcEtdcraon, LT. S. Sonfltftr IrORi 
VliBUUfi, and at thB righs Rcibctrt ItArtliJA, Bank PrOALCtOhl. The oentflr vicnette ia 
Kuiwa Anctic Eitpcdition.' Th* Sigtintur^B' A. S. KnbLnutin. CnAhier. and Holwn A. 
aarnEa, PrcAidtfnt. In 1885 the bank eonveru'd to Ihfi t.'Hiicinnl Bank ofthr Suitf' nt 
Missoari and wd» OAiigticd Charter BccaLise nf inoocnpctpnt mElia^cintftlt 

th* bank cEdshI in i8T7. Far infomialion &n tin? PC DA write ifi Kfrvin Fojcy, P 0. 
Bm 573, Milwaukee. WL 53201: Inr SPMC. Ron llortiUnan. B O- Bo* 80 ( l,Si. Louu, 
MO 33138: and f<rt the IBS'S. Milan Aliiaw. I! U Box 1842. Haeine. tVI. S3483 . 


Uuth u«v?ntiK..i ,3T.^auu will bt oii Sotu.uay, j.n Rotut, 278 il.e . ..h.itIw i 
DonloFr The public la invited and oncemraged to alUi.d tlneav iLwvtillg^- M 11:00 
on 1BN5 itftDeting will Teatura Arificn ^^inHi^en who will give a prtigniin on 'The 
Stety of Current' in Ku«ialit.' Soil Shafer will also give a short utik on the upeomLnn 
ChriiiLo'a 4ale of the world portion of the ABHCo orohivu. At 2:IKh pLni- an SPMC 
meeting wi|] foOEurE Richard Balhalon whn wiU give a pragratn an 'A Look at the 
BankncHM and Scrip iMtl t* of P ranee. I'ho tommilEoe wiEhee overyono a fpnMIt show, 


The Wilsons issued r^vo cards for the 5th annual St. Louis 
National & VV^orltl Paper Money Convention, Nov. 8-11, 
1990. The one above displays a S5 Bank of the State of 
Alissouri note, issued Sept. 1, 1859 From the collection oFRon 
Horstman, The note was originally printed by Toppan, 
Carpenter & Co., portraying U.S. Senator John Henderson 
(L), and bank President Robert Barnes (R). The central 
vignette is Arctic Expedition. Aceording to the legend on 

the card, the bank was chartered in 1837, with the State of 
Alissouri owning half interest. The bank converted to a 
National Bank in 1865, charter #1665. The note depicted \vas 
payable at its Cape Girardeau Branch. Horstman 's note was 
reproduced by photocopying in black on light-vveight hufL 
colored card stock. The SP.VIC meeting Featured an illustrat- 
ed talk by Dick Baiba ton on French currency. This card was 
liiTiited to 500 copies, distributed Free to attendees at the show. 


The Wilsons' other card (not illustrated) was issued For the 
IBNS meeting at the show, and included an actual Kuwait 1 
dinar note (Pick 11) mounted in a currency holder on the card 
to commemorate a talk on Kuwaiti currency. That card was 
limited to an edition of 60, 

Size: 8,5 X 1 1 Quantity Printed: 500 


1991 Memphis 

SPMC 1991 Souvenir Banquet Ticket 



This is another recent year where collective resources 
have not yet produced what if anything sewed as a souvenir 
ticket for the 1991 SPjViC Banquet. Find us one and well 
illustrate it in a future issue of P/ipe7 Mmuy. 

Size: Price: $20.00 


1991 ANA 

SPAiC 1991 Souvenir Banquet Ticket 



A cutdown 1983 ABNCo black intaglio engraving of a 
$100 Banking House of F. Argenti & Go., San Francisco, 
California, note originally engraved by Rawdon, Wright, 
Hatch & Edson was used For the banquet ticket. On its face is 
rubber-stamped in red a circular message; “Happy Centennial 
ANA / Chicago August 13-18, 1991” surrounding “John 
Wilson / (iencral Chairman / Nancy Wilson / Governor.” 
Size: 8x3.75 

1992 Memphis 

SPMC 1992 Souvenir Breakihst Ticket 
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Once again a cutdown 1983 ABNCo black iiuaglio 
engraving of a Si 00 Banking House of F. Argenri & San 
Francisco, Californiaj note originally engraved by Rawdon, 
Wright, Hatch & Edson was used for the banquet ticket. The 
card was over -stamped on its face in black with the SPMC 
breakfast infonnation* 

Size: 8 X 3.75 
Price: $12,00 


1993 Memphis 

SPMC 1993 Souvenir Breakfast Ticket 



Yet again, a cutdown 1983 jVBNCo black intagbt} engrav- 
ing of a $100 Banking House of F, Argenti & Co,, San 
Francisco, California, note originally engraved by Rawdon, 
Wright, Hatch & Edson was used for the banquet ticket, 'i'he 
card was ov^er-s tamped on its face in black with the SPjMC 
breakfast information. 

Size: 8x3 .75 
Price: $12,00 


1993 Memphis 

SPMC 1993 Souvenir Reception Ticket 
The Society held a reception and cocktail party at the 
1993 Memphis show, John Wilson volunteered to provide 
suitable tickets. P(r?/)rr A7o?/ey would like to illustrate one. 

1994 Aleniphis 

SPMC 1 994 Souvenir Breakfiist Ticket 



A cutdown 1984 ABNCo black intaglio engraving of a 
SlO Michigan State Bank note, originally printed by Rawdon, 
VVright, Hatch & Edson, was used for the breakfast ticket. Its 
reverse bears the SPMC legend printed in blue at one end. At 
right is the IPiMS badge vignette. 

Size; 8,25 x 3.75 
Price: $6.00 


^ 1. P ^ d 1 

5 &r! 


Ttlin LTVil the banknote Int^gLie 

print] on th4 f&ce ef this decti ment waa 
printed in 19&4 by the American Bank 
Note Company. 


Attested La by: ^ 

SaJvatere F. DWmato 
Presidenl 

American bank Note Company 



1994 Memphis 

SPMC 1994 Souvenir Reception Ticket 
Once again John Wilson provided souvenir tickets, but 
the compiler has not been able to come up with one to illus- 
trate as yet. Perhaps you can help, so we can illustrate the 
item in a future issue of Money. 

1995 Memphis 

SPAIC 1 995 Souvenir Breakfast Ticket 




Anutu Tmitwy »iu«tlri (wijr Utfr fWniJTiint tun Enmui brrtilfl eilJlJtii£4ia 
ahwffii. Yit, 1 iharl4ffe flt Unitrf (KrTwiw t immMr Ifwlun uJ 

flWPflllOti m IHUB ItwirAmucrip^tB. Lord AWLllliJBitlwdellM^TMfCTUpfieduewd 
iib«vt- Pr. Cbarip l{. Lord bhI W.W. Vllllatni itilfT«teil lo ArL»u TtrrllwTT 

]n I pif^ apteed tk« hrtt buh Ifl tirrfctcrr lh<r sp*rjKfd klartf 

witb m [farivjuB m^TiLUiCilt bfiiLncti, BttvHn lE7£siid IB'^UirdA MiEliunt lulled 
itriD it S, ID. Z&uid SO-md ind tnt'bUvrdinwinliudiiukLllic itoUi ndnltd by 

TbuitiMittwti-. StitkmnL Vort Ctij'. A» wBimtunnifi Ir tbcM d vk U« 

dnidn uiu ecpitd TnKn aiwClnr wk. Medtl for tlw Inditn. 

rtj>ndiind w Iht Irii Jmn m. nrijnBml dii. wu Iff the CoeliMti'UL Buih Hrtfl 
C^Ewni'. nov tTic^rinrPtfd tnia thr AfiMricui Biak Nvtt CWncwir. Kaw York, 



Yldi tui U _ . 

IivU|(|h> pnoltiiAH 
□f tUi dBcsnrrU [a 

■fat Americx 


t Bain Kaltll 

Irida^ 14, - T^3D A U. 


AmwifiTi Bur* .»tHK C<wp*rvr 


A cutdown 1983 ABNCo lithographic and banknote 
intaglio print w'as used as a very large breakfast ticket. The 
face shows a Lord & Williams^ Tucson, .Arizona Territoiy, $1 
scrip c, 1875-1879, w^hich originally was printed by 
Thalmessinger, Stationers, New York City, The Indian 
vignette was copied from a Continental Bank Note Co. design. 
A Tennessee seal is at left on the reverse, and the SPjVIC 
commemorative data is printed in black at the right end. 

Size: 10.25 x 5 
Price: $10.00 
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William Youngerman, Inc. 

Rare Coins & Currency 
"Sf'nce 1967 ” 

P.O. Box 177, Boca Raton, FL 33429-0177 


EARLY 

AMERICAN 

NUMISMATICS 




619 - 273-3566 


COLONIAL & 

CONTINENTAL 

CURRENCY 


SERVICES; 

□ Colonial Coins 
Colonial Currency 

□ Rare & Choice Type 
Currency 

J Pre-lSOO Fiscal Paper 
J Encased Postage 
Stamps 


SERVICES: 

□ Portfolio 
Development 

J Major Show 
Coverage 

□ Auction 
Attendance 


We maintain the 

LARGEST 

ACTIVE INVENTORY 
IN THE WORLD! 


SEND US YOUR 
WANT LISTS. 
FREE PRICE 
LISTS AVAILABLE. 


EARLY AMERICAN NUMISMATICS c/o 

Dana Linett 

P.O. Box 2442 • LaJolla, CA 92038 
619-273-3566 

Members: Life ANA, CSNA, EAC, SPMC, FUN ANACS 


I 










'Arm f /" 
p p^L^ S /W/j^z/iT^///^ 


2000 Memphis 

SPMC 2000 Souvenir Breakfast Ticket 


A cutdown 1979 ABNCo black intaglio engraving of a 
SlO Exchange Bank of St. Louis note, with brown denomina- 
tion and counter ornamentation was used for the breakfast. 
This attractive note was originally an iVENCo product. The 
card was originally printed for the 1979 St, Louis ANA 
Convention, SPMC breakfast information was rubber- 
stamped on its face at left end. Tickets were fnmisbed by 
John and Nancy Wilson. Signed by Dean Oakes, Tim 
Kyzivat. Some were also countersigned by Frank Clark. One 
of the raffle prizes at the Tom Bain auction was a 1966 SPMC 
luncheon ticket. 

Size; 7,5 .V 3.75 Price; S7.00 

1998 Alemphis 

SPMC 1998 Souvenir Breakfast Ticket 
A cutdow'n 1984 ABNCo green intaglio engraving of a 
countersunk Colorado National Bank of Denver advertise- 
ment originally prepared by NENCti was used as the breakfast 
ticket. The SPMC information w^as rubber-stamped in Idack 
at one end on its face. 

Size; 8x3.75 Price: S8,00 




SPMC Awards BrciikTast A* Fnday - June 1 6^ 2(X>0 

w 

Printed intaglio in brown and green, whth the distinctive 
blue International Plate Printers, Die Sinkers and Engravers 
Union seal at the bottom of the card, these souvenir tickets 
were donated by Mike Bean, Lee Quast and John A. Parker. 
Signed by Frank Clark and Mark Anderson. Leftover tickets 
were sold for S12. 

Size; 8x5 
Price: Si 2. 00 


A cuttlown 1980 ABNCo black intaglio engraving with 
green security tint of a S3 Bank of the Ohio Valley, 
Cincinnati, ca, 1860, note wms used for dre ticket. 'Fhe origi- 
nal note w'as an ABNCo product. SPAIC breakfast informa- 
tion rubber-stamped on its face at left end. Signed by Dean 
Oakes, Tim Kyzivat, and a few by Frank Clark. 

Size; 8,5 x 3.5 Price; $7.00 

Note; Ac its Memphis Board Aleeting, Ron Horseman 
expressed the opinion chat the Tom Bain Raffle had lost its 
original purpose. He stated that SPMC should price tickets to 
equal the cost of the breakfast, so that raffle proceeds could be 
put to another purpose. A committee was appointed, and tick- 
et prices have raised gradually in recent years. 

1997 Memphis 

SPMC 1997 Souvenir Breakfast Ticket 


1999 Memphis 

SPMC 1999 Som'enir Breakfast Ticket 


A cutdown 1982 ABNCo black intaglio engraving ol a S5 
note on 'Fhe Tremont Bank, Boston, Mass., issued dated April 
I, 1856, was utilized for the breakfast. The note was origi- 
nally printed by Danforth, Wright & Co. The SPMC infor- 
mation is rubber-stamped in black at one end on its face. The 
ticket is countersigned by Frank Clark, Mark Anderson and 
countersigned by Bob Cochran, 

Size: 9 \ 3.5 
Price; $8.00 
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yiFAPKR MOM-'A 
>Ja)iJ.i:ri'()Rs 

^ INC 


Pit per Money 
40tii Annivtfsary’ 
Commcmorativt Issue 


Society of Paper Money Collectors 

1961-2001 


Tlic Society of Paper Money Collectors, Inc. was founded in Atlanta, GA tn 1961 
“to promote, educate and encoura^ the study and collecting; of paper money**' 
During its four decades, the Socictj' has published more than 200 issues of its 
award-winning magazine, Paper Money ^ and 20 books on a v'ariety of sytigraphic 
subjects. Annual meetings are held in June at the .Memphis International Paper 
.Money Sho\^N The Society co-sponsors an annual show in St* Louis in the Fall, 
and regional events are staged throughout the year at various conventions* These 
get-togethers offer illustrated lectures and eama rad eric* SPMC*s nearly 2,000 
members come from all walks ijf life, and from all states and maoy nations around 
the globe, .Anyone, 12-ycars-old or older, of good moral character may join 
SPMCh Annual dues are S24 m the U.S. (S29 in Canada and Mexico, or S34 else- 
where). Updated information on the Society is available a round -the -clock at 
WWW', spme. rirg 


V^olume XI. 
Number 1 
Jan/Fcb 2001 


1961 - SPMC - 2001 
Franli Clark, President 
3''pndell VVolka, Vice Prusidcnc 
Fred L. Reed [11, Score lan 
Mark Anderson* Treasurer 
Bubh Cochnui, Past Presidenr 
Fred L, Reed, Fdiinr 
Gene tle&sler. 
Contributing Editor 
Robert Srlireiner 
Ad^'crtising \[niiciger 


Governors; 

Mark Anderson, 
Uenny Bolin, Frank Clark, 
C, John Fcrreri, 

Gene Hessier, 
Ronald L. florstman, 
ArriJiieijh, Judith Murphy, 
Fred L. Reed III, 
Riihert Schreiner, 
Sievea K* MTiiffield, 
VV'endell W'ollei 


P. O. Dsm 1i4S 

-Ubwet, h'lAii,,j-XKg 


Card reproduced 
one- half size 


2001 Piiper Money 

Privately Issued Souvenir Card by Mike Bean 
Princed intaglio and offset in black and green, this card 
was an insert in the 40th Anniversary^ Commemorative Issue of 
Paper MQ77e)\ Jaruiary/Febraury, 2001^ issue #211, Tt was print- 
ed and donated to the Society and its niemliership by SPMC 
member Mike Bean (#9702) and Spider Press Printing, Olney, 
MD as a salute to the Society*s anniversary celebration. Mike 
Bean frequently gives demonstrations of his printing tech- 
niques at conventions. Only members in good standing of the 


Society received this card as an extra benefit of their member- 
ship during the anniversary year. Devices include the Society 
Logo^ designed by Forrest Daniel and Brent Hughes^ and an 
engraved intaglio Do/!ar Sigu medallion. Historians believe 
the dollar sign evolved from book keeping practices for 
accounts in Spanish pesos or ‘Tiece of Eight*” A commemo- 
rative inscription suggested by Paper Money Editor Fred Rcccl, 
Society officers, and printer\s imprint also appear. Additional 
card*s will l^e furnished to new' memliers w'hile supplies last. 
Size; 8x10 Quantity Printed: 2,700 *1* 


Spider Press Printing 

Plate Printing - Die Stamping - Siderography 

Custom engraved note cards, business cards and souvenir cards. 

Specializing in bank note style engraving 
and 1 9th century intaglio printing techniques. 

Antique 19th century 'Spider Press' exhibitions. 

Michael Bean P.O. Box 1 146 

Plate Printer Olney, MD 20830 
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Three-Year SPMC Statement of Operations 


Compiled by Mark Anderson, 

SPMC Treasurer, #7300 


Statement of Cash Activity 



12 Months 

12 Months 

12 Months 

Cash Received 

Ended 6/30/1998 

Ended 6/30/1999 

Ended 6/30/2000 

Dues “ Annuiils 

$35,327.50 

$39,232.50 

$34,216.89 

Dues - Life Members 

24,125.00 

1,954.00 

2,906.00 

Publication Fund 

837.00 

2,598.59 

$4,286.10 

Interest 

1,198.02 

2,144.78 

8,214.67 

Advertising 

9,757.79 

3,428.72 

17,079.26 

Sale of Magazines 

108.25 

72.00 

66.80 

Sale of Hun toon Book 

2.605.50 



Sale of Keiinickj^ Book 

3,452.00 

2,493.33 


Memphis Breakfast 


1,502.00 

216.00 

Raffle Proceeds 


998.00 

785.00 

xMiscellaneous 

298.21 

521.00 

2.408.99 

Total Cash Received 

$77,709.27 

$54,944.92 

$70,179.71 

Cash Disbursements 




Printing of Magazine 

$22,023.00 

$26,519.49 

31,213.15 

Editorial Fees/Journal Prep 

12,265.1) 

13,487.80 

10,881.35 

Expenses - President 

1,006.04 

1,533.40 

2,121.13 

Expenses - Se Cretan’ 

2,384.49 

3,280.29 


Expenses - Treasurer 


1,200.00 


Expenses - Activiw Director 

500.00 



Expenses - Membership Director 

41.5.10 



Memphis Breakfast 

1,633.82 

1,200.00 

1,935.91 

Expenses - Kentucky Book 

1,773.82 

2,576.51 


Hun toon Book 



2,000.00 

Library' Expenses 


149.67 


Other 

903.79 

1.427.86 

1J59.19 

Total Cash Disbursed 

$42,905.17 

$51,375.02 

$49,511.13 

Net Cash Received for Period 

$ 34,804.10 

$ 3,569.90 

$ 20,668.58 

Funds Balance 

$190,411.10 

$193,981,00 

$214,649.58 


Statement of Fund Balances 


General Fund - Investments (CDs) 

$ 24,284.69 

$165,000.00 

$205,000.00 

Cash on Hand 

166.126.41 

28.981.00 

9.649.58 

Total Funds 

$190,411.10 

$193,981.00 

$214,649.58 

Less Committed Fund Balances; 




Wismer/Publicadon Fund 

$30,.369.33 

$32,884.74 

$35,591.74 

Life Membership Fund 

$78,575.52 

$80,529.52 

$82,654,52 

Total General Funds Available 

$81,466.25 

$80,566.74 

$94,403.63 

Wismer/Publication Fund: 




Balance brought forward 

$25,248.65 

$30,369.33 

$32,884.74 

Contributions Receivetl 

837.00 

2,598.59 

5,067.10 

Sale of Huntoon Book 

2,605.50 



Sale of Kenmcky Book 

3,452.00 

2,493.33 


Cash Disbursements 


(2,576.51) 

(2,000,00) 

Expenses - Kentiicly^ Book 

a.773.821 



Balance 

$30,369,33 

$32,884.74 

$35,951.74 

Life Membersliip Fund: 




Balance brought forward 

$54,450.52 

$78,575.52 

$80,529.52 

Cash Received 

24.125.00 

1.954.00 

2.125.00 

Balance 

$78,575.52 

$80,529.52 

$82,654.52 
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Thank you SPMC 

for making this 
great hobby even greater! 

Always interested 
in Dallas and Denton^ 

Texas Nationals 


Frank Clark 
P-O. Box 1 1 7060 
Carrollton, TX 75011-7060 


HMD PAPER MONEY 


specialized in Poland. Russia & E.Europe 

ATS notes 

Free Price List 

www.atsnotes.com 

ats@atsnotesxom 
Tom Sluszkiewicz 
P.O.Box 54521, Middlegate Postal 
BURNABY, B.C., CANADA, V5E 4J6 


STOCKS & BONDS 

MONTHLY MAIL 
BID SALES 

RR’s, Mining, Banking, etc. etc. 
Something For Everyone 
FREE LISTING 

RICHARD T. HOOBER, JR. 

P.O. Box 3116, Key Largo, FL 33037 
Phone or Fax (305) 853-0105 



Buying & Selling 

National Bank Notes, Uncut Sheets, Proofs, 
No. 1 Notes, Cold Certificates, Large-Size 
Type Error Notes, Star Notes. 

Commercial Coin Co. 

P.O. Box 607 
Camp Hill, PA 17001 

Phone 717-737-8981 




Life Member ANA 639 


IS 

WANTED 

WANTED 12 BIRTH YEAR 


COLONIAL/CONTINENTAL BANKNOTES 

$1 F.R. RADAR NOTES 


Any Quantity, Any Condition. 


Ship in confidence to: 

Must be CU. Paying $20 plus $3 P/1 each 

m 

Steve Pomex 

Bruce E. Keener 

3435 E. Prospect Road 


(Member ANA, SPMC, IBNS) 

York, PA 17402-8685 


: PO Box 2, Ridgefield Park, NJ - 07660 

mm 

! Tel: 201-641-6641 / Fax; 201-641-1700 

1890; 1903; 1926; 1927; 1930; 1932 


i Email: Steve@Pomexport.com 

r 

1935; 1954; 1956; 1964; 1978; 1981 
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Remembering Early Paper Money Collectors I knew 

By Robert H. Lloyd, #2251 

I joined the ANA in 1926 und cKc ANS in 1931, hut 1 


must have joined SPMC rather lace, I think. It must have 
been in the mid-sixties. 1 really miss the old-timers like Tom 
Bain, although 1 still enjoy reading Peter Fluntoon. Mere are 
some brief reminiscences of early paper money collectors. 

George H, Blake: 

For years the "dean" 
of collectors, and 
long-time Treasurer 
of the ANA. I corre- 
sponded with him in 
192 6, and had the 
pleasure of meeting 
him at the Rochester 
ANA Convention in 
1928 in his hotel room. I was able to add to my type set of $1 
and S2 large notes. In "Sjmgraphic Vignettes ' a few years ago, 
1 related a stoiy about Blake under "hoards." Mis 1908 book 
U.S. Noto was our only guide until Fried berg came out with a 
hard bound book. 

William A, Philpott, Jr.: Longtime Secretary of the 'Pexas 
Banking Association. "Phil" was a real gentleman, and a plea- 
sure to deal witli — for a banker. I looked fonvard to seeing 
him in person at the ANA Convention, He purchased out- 
right my collection of Buffalo National Bank Notes, complete 


as to banks. Later he took my nine large size Tonawanda 
Nationals, mostly crisp, for S72. Today each would bring 20 
times that figure. His life philosophy was published in a 
brochure written just weeks before his death. 

William P. Donlon: A fine gentleman, and a good dealer. 

The late Jesse Taylor and 1 
instructed him in the lore 
of "Block Numbers," which 
was new at that time. 
O'Donneirs book was not 
yet at the printers. 

B. Max Mehl: I will 
not forget our good visits at 
the conventions. Mr. and 
Mrs. Mehl were at our 
table at the 1928 convention. Max ordered champagne for the 
newly w'eds, the Lloyds. I had bought ctjins from him since 
1922. 

Albert A. Grin n ell: I met him for the first time in 1928 at 
the Detroit Coin Club. 1 was living in Ann Arbor then. The 
illustrated check (above) is one of several that survived. He 
took my note for his notes. .And 1 paid ten dollars a rnondi 
until the debt was paid! He was mentioned in ‘'Syngraphic 
V^ignettes” several years ago wTen T described rescued hoards 
from the Buffalo Federal Reserv^e branch bank. 



The Olden Days of Paper Money Collecting 

By Steve Whitfield, #2930, LM249 


The first paper money I collected was during 1959/61, 
while T worked as a bank teller in New England. People were 
still bringing in the occasional large sized note and redeeming 
it. After I got over my amazement that such things had ever 
e.xisted, J saved as many of them as I could get my hands on. 
That was tough when my salary' wus only .$75 gross, every mo 
weeks. However, iff could not swing the note 1 would cany it 
as vault cash, until I could afford the note, 

I went back to college in 1961 and was forced to sell all 
my collectibles, as 1 needed the cash for tuition. So my cur- 
rency, coins and mint LkS. stamps all went to a coin dealer, for 
a pittance. In later y^eai^s I would wish 1 had borrowed against 
the notes, as collateral, rather than selling them, but hindsight 
is always great. 

I did manage to keep a single note that I had retrieved 
from my teller cash drawer in 1959. It is a 1928 A SI note in 
AU condition. It was lying in die drawer; back side up and so 
caught my attention. I have the note today. 

After college I was married, had a daughter and went into 
the Army. There was no rime and certainly no money for a 
hobby. For awhile at Fort Levvis my monthly salary^ as a 2nd 
Lieutenant was S240, e.\actly enough, if 1 didn't have to pay 
taxes, to cover the 1240 per month apartment rent. 

In 1968, we found ourselves stationed at Fort Bel voir, 
VA. Our immediate neighbor was an avid coin collector and 
he took me to weekly coin auctions held at a coin shop in Falls 
Church. I was soon interested in paper money again, but had 
few funds to pursue the hobby. 

I joined the SPiMC in 1969 or 1970, right after returning 


from a second tour in Vietnam. 1 had been interested in paper 
for a long time, but had not done anything about joining an 
organiz^ation. 

In 1970, on my return from Vietnam, I was stationed at 
the Univei-sity of Kansas as an ROTC instructor. I had just 
joined SPMC and the first copy P/ipcr Mojjey 1 received had 
a photo of a Lawrence, Kansas, obsolete note on the cover. 
This was a completely new field for me. It inspired me to 
learn all that I could about these obsoletes. That started a life- 
long quest for information, illustrations and seeking out 
Kansas obsolete notes. 

For more than 30 years I have continued the hunt, occa- 
sionally finding a bit of information, the whereabouts of 
another rare note, or the opportunity to wupe out my bank 
account by buying a note 1 simply had to own. The quest led 
to an update of the Wisiner Kansas book in 1980, revisions in 
1 990 and a current 2001 effort. 

I have done exhibits and made presentations about Kansas 
obsoletes in many different locations, made a lot of friends 
along the w ay, and had a lot of fun doing it. 

1 corresponded with and met many of the famous person- 
alities of the hobby, from Philpott, Kosoff, Donlon and 
Criswell to Newman, Atuscalus, Wigington and Lindsay. 
There were many others, too numerous to mention, and of 
course 1 know' all the current celebrities in paper money. And 
they all know' w'hat I am looking for. 

I strongly encourage anyone serious about this hobbv to 
e.xhibit and w'rite articles for your journal or other numismatic 
publications in order to get the most out of this great hobby. ❖ 
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Let’s take the time to record some of these happenings 

By Roman L. Latimer, #2540 



^ Department OF^j^t"TREASiffir^ 
j/ BIJRE4U-GF’eNGRAVING and printing. 


Thil MfirpvJng, printed fraiki a pl^le prvpated from the crlglnDl itiasler die, h 
bock of th« 10?A ^1 jifver Certflicoie. !■ coKiplonujih tho foci Ihit di 

wfiti which woi oi a lauvsnir «jrd in 1f7l. 

PorlFoEti wet# ploctfd an rhe backi pf nofei of ih# 109^ EduEoUdnol Seriei 
'detrQiiL wen very c^etniJed grd extended aver IK* tnlirv oihvetMs pf Iht nofti. 

Thil hnzk. Will (f«lgned and exeeuled by Thamoj F. MofripCblef pi Ihe Engrevii 
paffrtiif of Martha Waih-in.^on war Jmroved Uh ChgFfe-i Su 
‘Wa^ljj^^'i poriraij wai^ engroyed by Alfred $4a(iy in ]86^y * t'fX/ 

i Lh[ ''B Ifllernaliapfll Wornen'i Y*ntt Et Ejl panltuferi ^^BB 

'wynpa whole portf of hoi aver appeared an Un lied ^taHotXrremy. ^ ^ y 

S C-t( ^ 

^ AME^CAN NUMISMATIC ASSOCIATION 
gp ^ j^4TH ANNiVFRSAHy CONVENTION— Adcust 19-24. I97j 

^ Los AN^ytfcBuCALirORNIA 


Thanks tor requesting '"Old Days” items. It is a shame 
chat we all have shared in so many wonderhil stories that are a 
part of this great hobby of ours but 
are not recorded and are thus lost 
forever. 

Many years ago^ George 
Nicholson, and a few others, were 
recounting events of the past when 
I suggested to George that we 
should write up these happenings. 

George replied, “Forget it, as 
no one would believe it.” 

Now, after the passage of time 
and many of my old buddies who 
are no longer with us, I wish we 
had taken time to record some of 
tliese happenings. 

One occasion comes to mind 
that might be of interest. It con- 
cerns the SPMC banquet at the 
1975 ANA Convention in Los 
Angeles. These banquets were a 
big event for us, not only at the 
.ANA and later at Memphis, but at 
ill any otlier numismatic meetings, 
too, such as the TNA shows. 

The Bureau of Engraving and 
Printing had started printing sou- 
venir cards featuring paper money 


Bob Medlar, Am on Carter Jr., Art Leister, Dick Sara, William 
P. Don I on, William Doovas, George Decker, Grover 



in 1970. Ac the LA SPMC banquet, 1 thought it might he an 
idea to obtain the autographs ot many of the gang at the time 
of the banquet. 

I brought a card with me and hit the head table of digni- 
taries for signatures. Then 1 tried to obtain these, now raie 
autographs, of as nianv other members and dealers as I coiild. 

^Signatures on the card included: BEP Director Janies j\. 
Conlon, ANA President Virgil Hancock, SPMC Pi esident 


Criswell, Robert P. Jones, Dave Levitt, and Aubrey 
E. Bebee. 

Also, Chet Krause, E'orrest Daniel, J, Roy 
Pennell, Dick Bow^man, John Jay Pittman, Harry 
Jones, Tom Bain, Gene Hessler, V. H. Osw'ald, 
SPAIC AT Eric P. Newman, George A. Nicholson, 
Curtis Iverson, John Rowe, David Hakes and Dale 
Ennis. 

Also, Jack Everson, Paul Kagin, Dean Oakes, 
Pffper Money Editor Barbara Mueller, David 
Dorfman, Gerome Walton, C'harles Colver, Chuck 
O’Donnell, Lyn Knight, Jake Sureck and of course 
myself. 

After this show, there wei'e a few others of our 
fraternit)^ wdio continued doing the same, I recall 
at one of the Memphis shows that someone dis- 
played many of these autographed cards. 

As the one in 1975 who may have been one of 
the first to kick off the many that followed, I 
thought it might be of some interest to the mem- 
bership. 

Photographs were also taken at the banquet. I enjoyed 
being seated at tlie table I was since the group w'ere all great 
friends. They included Dick Bowman and his wife, Dean 
Oakes, Amon Carter, John Hickman, Crerome Walton, Bill 
Doovas, Jack and Marg Everson and me. 

So let’s record some of these “Old Days” happenings 
from this great hobby now before they are lost forever. *** 
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Remembering the international branch of the SPMC tree 

By Peter Robin, #292 



1 have the honor to hold a low three-digit membership 
number because at the time of the founding of SPMC a sister 
organization had been in existence for a number of years, the 
A'Iar}dand Foreign Paper Money Club, 

We were imated to merge widi the Society' soon after its 
founding. As an officer of MFPMC, 1 was given a retroactive 
Charter Alembership. 

The early issues of the SPMC Journal were much slim- 
mer than today, and there was little reason for the then Editor 
to use limited space for non-U.S, related stories or articles. 

Our little group (perhaps 50 people at the time) settled 
for occasional local meetings when chey’^ could be arranged, 
and many also joined the International Bank Note Society, 
which was established just a few months earlier in 1 96E 

Much progress -- from the point of view of the interna- 
dona! bunch — has been made over the years. It is no longer a 
surprise to see an interesting and detailed article appear from 
time-to-time on some facet of the subject in I\ipir Money. 

The pictures are of a typical get-together at the Bakiniore 
home of Alexander J* Sullivan. All Imt Mort Shafer (Nell 
Shafer’s brother), Arthur Matz, and 1 have died since chat day 
in 1967, but all are fondly remembered. 




Clockwise from top right; A.f Sullivan, Peter Robin, and Richard 
Hauck; Howard Kramer, )ohn Koerber and Arthur Matz; Mrs, A.B, 
(Ruth) Hill; Ted Grau at Sullivan's home, c. T967, *> 


Congratulations SPMC 

By James N. Treadaway, #169 

Forty years already?! Wow! 

1 regret that T was never able to attend an SPMC meeting, 
1 enjoy P^fper Money and have kept all of the issues as well as 
the 25-year pin I received. This has been a great run, and I 
look forward to many more years as a member. •:* 

Happy Anniversary SPMC 

By David M. Sundman, LM163 

[ may be a Life Member, but I’m only 52, so I’ll defer to 
the members with more memories! But happy anniversary 
SPMC. Y 
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1 -I 

1 1 

WANTED; 

Congratulations SPMC [ 

NATIONAL 

Judith & Claud i 


BANK NOTES 


Buying and Selling Nationals 

Murphy i 

from all states. 

We Buy & Sell * 

Price lists are not available. 

Paper Money, checks, bonds, [ 

stocks, letters, old postcards, ! 

Please send your want list. 

Paying collector prices for better 

stereoviews, cdv^s ... ! 

If it^s old and it's paper, we have it! . 

California notes! 

Box 24056 [ 

WILLIAM LITT 

Winston-Salem, NC 27114 * 

P.O. BOX T161 

336-699-3551 1 

Fremont, California 94538 

fax: 336-699-2359 1 

(510) 490-1751 

e-mail: MurphAssoc@aol.com | 

www.murphyenterprises.com 1 j 

1 1 

Fax: 9510) 490-1753 

E-mail: BillLitt{®aol.com 

Member SPMC^ PCDA, ANA 




PROTECT YOUR INVESTMENT: 


VISIT MY WEB PAGE AT 

STORE IT IN BIYLARTM! 



Oregon Pioneer Albums & Sleeves 


WWW.KYZIVATCURRENCY.COM 

SafeKeeoer Albums Flexible Albums 


FOR A GOOD SELECTION OF NOTES 

Fit in a Safe Deposit Box Least Expensive 

Format 


CONSERVATIVELY GRADED AND 
REASONABLY PRICED FOR THE COLLECTOR 

Multi-Rinq Binders 


Look best on a bookshelf 


NATIONAL BANK NOTES 



LARGE SIZE TYPE 

Many Sizes of MYLAR™ Sleeves in Stock 


SMALL SIZE TYPE 

Custom Albums Also Available 


STAR NOTES 

Complete Satisfaction Guaranteed 


WEBS 



MISCELLANEOUS?? 

Call, Fax, or Write Now 


TIM KYZIVAT 

OREGON PAPER MONEY EXCHANGE 


(708) 784-0974 

6802 SW 33RD PI. 


Portland. OR 97219 

503-245-3659 Fax 503-244-2977 


Jiliki PCDA SPMC 
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Matt Rothert 


Remembering ‘Mr. In God We Trust 

By Fred L. Reed III, #4912 


In Ctnl We Trust,'’ ALitt Rothert, in the types, And lot of controversy, too. I can remember newspa- 
show in Okiahomii City* ft was probably pers carried stories about the “atheist dollars,” and some 

thought the No Motto notes were counterfeit to boot. They 
were not, of course, and 1 must confess, I preferred finding the 
rarer With Motto notes in circulation for obvious reasons. 

[ was deliglited to meet Mr. Rothert, wlio had wTitten the 
Fractional Currency book and been instrumental in adding 
to our currency. Matt was Life iiiemlier #219 of the 
ANA, and he had championed the cause of putting IGM'T on 
our paper money in the Alarch, 1954, issue of The 

Nu7iimmtist. VMien I 


I first met 
mid-1960s at a coin 
at an Oklahoma Numismatic Association con vend tm or maybe 
an Oklahoma -Kansas show, I “knew of” .Vlr. Rothert from his 
Mfiiitman black book, .-i G/ihk Book of Unitecf Sf^Tcs Fmetioitai 
Curre}){y. Then as now I am an a\id Civil W^ar collector. His 
handbook w'as priced at only a dollar, right in a teenager's 
price range at die time, so my copy of his book was well read. 

This first meeting was more than 35 years ag^o^ liut since 
it was at my first large coin show after moving to Oklahoma 
from New York, it was 

made many memories. 

collector for a decade, 

belonged to local coin ■ ^ 

clubs, won auction lots y y 31’ In'' 

in sales held by Art 

sponded with Melvin 
and George Fuld and 
other luminaries. Aly 

earlv articles on Civil War numismatics had been piihlished in 
The Blue ami the G/vry, die journal of the Civil War Philatelic 
Societys and LiniTs Weekly Stmfip Ncii^s. 

Aitliougli I was just a teenager, 1 thought I was pretty' “big 
smfP numismatically^ I was not so big in realiiy^ however: 
my parents had to drive me to the downtown hotel location, 
where they dropped me off for a day of exploiation. 1 would 
take the bus home later in the day. 

I had a job as a sacker at a local groceiy store, so I hati 
money in my pocket, I reniember buying some Civil War 
tokens and a Confederate note, probably^ spending all of 1B8- 
SlO on my treasures. But there was more than a bourse to 
shows back in those days. I also remember viewing great 
exhibits, including several outstanding paper money displays. 

I believe Maurice Burgett had his Oklahoma notes there; and, 
Matt Rothert, his Arkansas currency. Also, 1 met Com World 
Editor Alargo Russell and, of course, Air. Rothert at the show. 

Alatt was proinijient at tlie time, of course, because lie 
had initiated and championed the cause which had culminated 
in the adoption of the phrase “In God We Trust” as our 
National Motto, and its placement on our paper money. 

The motto IGVVT’ was big news at the time. Series 1963 
notes had recently^ introduced to the larger denomina- 

tions (5i5 and $10), but mostly I had experience with the $I 
notes that were more in my price range. I got a Series 1957 
Silver Certificate that had first sported the motto as a gift 
when I was about 10, I collected both varieties of 1935-G 
Silver Certificates, With Motto and Without A I otto, from cir- 
culation. There was a lot of misunderstanding about the two 


show, upshot of 

Russell and Mr, 
Rothert was that they both sponsored my application for 
junior Alembership in ANA, filling out the application right at 
the show. I can't remember if Margo grabbed iVlatt or vice 
versa to countersign the application, but at any rate I was 
awarded number J-55484, effective Sept. 1, 1965. 

After college, marriage, and military^ service, I remrned to 
Oklahoma State Universiw with the GI Bill, a lovely daughter, 
and a patiejit w'ife who liad a job, for graduate .study in history, 
philosophy and the humanities. In 1974 1 was writinga gr adu- 
ate history*' thesis on Civil War numismatics, so 1 corresponded 
with “my friend” Matt Rothert asking for his assistance. In the 
inteiTening decade, Fd let my .'ANA membership lapse, .so in 
addition to graciously assisting me, .Matt and his lovely w ife 
Janet re-sponsored my ANA affiliation — a thoroughly^ grown- 
up number 83330. Two months later Matt also sponsored my 
membership in the American Numismatic Society^ to which I 
still proudly belong these many years later. 

Aly graduate history thesis on tlie Confederacy’s re-circu- 
lation of counterfeit Federal currency' as an act of war was a 
great success with my advisor Dr. LeRoy I I. Fischer, the emi- 
nent Civil War historian. It has never been published, but 
readers of this magazine may see parts of it in the future. 

Another decade went by during which Fd spent six years 
at Com World \vorking for that same A'largo Russell, hut by" 
then had mov'ed on to Texas. At that time 1 was working on 
the Cuvil AVar Encased Stamp book, so 1 turned to my 
“friend,” and Alatt got me permission to use the I LK. Crofoot 
items in it. T got to examine them at the Smithsonian in 1 986. 

I WAS also w'riting an arrieie on the acloption of the motto 
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“Li God We Trust” on our coins and cuiTcncy. Once again 1 
turned to Matt. By then, Rotherr had become a revered elder 
statesman of numismatics. He had won the Robert Fnedlicrg 
Award, He had won the Farran Zerbe Award, He had been 
Chairman of a U.S. Assay Commission. Rocky Rockholt had 
purchased his F'racdnnal Currency collection, and Bowers and 
Ruddy had sold his U.S. and foreign coins and paper money 
lor record prices. 

As SPAdC members Aiatt was also a great friend to 
our Society. SPMC Charter memljer #166, he serv^ed several 
years as Governor of this Society. He authored our Arkansas 
\^'^ismer book, won the Nadi an Gold iVlemorial Aw'ard and the 
SPiVlC Award of Merit. 

One of his last published 
pieces was for this very 
magazine, P/iper Moiuy, in 
which he described finding 
an Arkansas note which 
bore the spiritual motto 
whicli had become his per^ 
sonal credo. 

I talked with him as a 
friend, and intendewed him 
as a reporter. Wc also cor- 
responded at length about 
the process and liis involve- 
ment in it. It had been dur- 
ing the Cold War w hen his 
campaign began. 

/Yniericans w'ere travel- 
ling widely ahroatl and car- 
ried our paper currency, 
but not necessarily our 
coins, across the globe 
where it was universally 
accepted. A devout man 
and a lifelong Gideon, 

Rochert personally crusted 
in God, and felt our notes 
should carry the same spiri- 
tual affirmation of faith as 
our coins throughout the 
w orid, too. 

He furnished me his 
original letters and corre- 
spondence from various 
officials during the time he 
had waged the campaign to 
have IGY'Sn" placed on our 
currency. This included 
correspondence with .Arkansas Senator II iam hulbright, 
Chairman of the Senate Chimmittee on Banking and 
Currenc)'; Senator Absalom Willis Robertson, banking com- 
mittee member and father of more recent Presidential aspiomt 
Pat Robertson; and Secretari’ of the Treasury^ George W. 
Humphrey, He also shared with me the original bill “To 
Provide that all United States Currency shall bear the inscrip- 
tion *ln God We Trust.’” 

As many in this audience know. Matt had a prodigious 
correspondence as an ambassador for our hobby, and his per- 
sonal stationer)^ bore his letterhead reading: “Matt Rothert, 
Sr. 'In God We Trust”’ above his Camden, Arkansas, adtlress 


and telephone number. In one letter he wrote me. Matt 
noted that one of his fEivorite poems w^as William Cullen 
Bty^ant’s “To a Waterfowd.” 

Mr. Rothert told me he often prayed a quatrain in 
Bry^ant’s own words: 

“He w ho, from zone to zone, 

Guides thru the boundless sk)' thy certain Hight, 

In the long w'ay that I must tread alone, 

Will lead my steps aright.” 

Talk about one man making a difference. The 84th 
(Congress passed the law% approved by President Eisenhower 
on July 11, 19.S5, ordering “In God We Trust” to appear on 

all the coins and currency of 
the United States. The mea- 
sure was so popular wdth the 
public that Congress passed a 
joint resolution a year later 
making this spirinial aphorism 
our National Motto by law. 
Congress declared: “Be it 
enacted by the Senate and 
House of Representatives of 
the United States of America 
in Congress Assembled, That 
at such time as new' dies for the 
printing of currency are adopt- 
ed in connection with the cur- 
rent program of the Treasury 
Department to increase the 
capacity of presses utilized by 
the Bureau of Engraving and 
Printing, the dies shall bear, at 
such place or places thereon as 
the Secretary of the Treasure' 
may determine to be appropri- 
ate, the inscription ‘In God 
Wc Trust,* and thereafter this 
inscription shall appear on all 
United Stares currency and 
coins.” 

The Coinage Act of 1965 
embodied this sentiment, 
although the motto was already 
on our circulating coins, of 
ctmrse. WTen 1 wrote my arti- 
cle on Matt in August, 1982, 1 
calculated that the motto “In 
God We Trust” that Rothert 
had championed had by then 
appeared on 62 billion pieces 
of U.S. pajjer money, circulated in the 2S years since its intro- 
duction October 1, 1957! 

How many more notes have spread that message around 
the globe since then, FI I leave to the readers to determine. 

Rothert^s personal conviction for trusting in God had 
become a national standard proclaimed throughout the world. 
I was proud to have knowm this man. My article on him 
prov^ed a great success. It helped launch a business newsletter 
that shortly w'on a national publishing aw'ard. 1 certainly 
gained insights into tlie inner vvorkings of this w onderful gen- 
tleman, Matt Rothert, in collaborating witli him on it. In one 
of his letters to me dated March 11, 1982, Matt put dow n on 
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paper his own recollections of those momentous e\^ents more 
chan A quarter centiiiy earlier which hatl altered the designs ot 
all our paper money. 

Matt has since passed on^ having left his indelible legacy 
on the notes we collect and on those ot us who collect them, 
but I^m sure he wouldnY mind me sharing his reflections from 
that letter with die membership at this time: 

How I was inspired 
to seek to put the motto 
7n God We Trust’ 
on our nation’s currency 

By Matt Rothert, Sr., #166 

The iniml inspiration came to me on Sunday, .Uiiie 21, 
1953j while attending church in Chicago. I was there for the 
June Furniture market. As 1 placed a bill in the collection plate 
it occurred to me that the coins in that plate had '’In Ciod We 
Tmst” on them, but the hills did noL 

How man)' more bills are used now than coins, the ojijio- 
site of 1864 when the motto was placed on coins. The wide 
distribution of our paper money, at home, and especially 
abroad made it one item that could pierce the Iron Ourtain, 
and carry our message of faith evxni'^rhere in the world. 

The Lord put these thoughts in my heart and gave me the 
determination to see them through to completion, even 
though my healtii was not the best. As ahvays when we trust 
ill God, he gives us the 
strength to carry on. 

My first speech on this 
idea was given before the 
^Arkansas Numismatic Society, 
of which I was President, I 
spoke on November 1, 1953, 
and a resolution was passed 
there. 1 wrote mv frientl 
(from days together at meet- 
ings of the National 
Association of Alanufactur- 
ers), Air. Sinclair Weeks, w ho 
became Secretary of Com^ 
merce, and also Secretary of 
the Treasurv' Humphrey, and President Eisenhower. 

Secretary- Huinphre)^ after long consideration, said lie 
could not put this maxim on our bills, as Secretary Ghase had 
done on our coins 90 years earlier, without a law being passed 
til rough both houses of Congress. 

This made my heart sink! 

.\t the annual convention of the American Numismatic 
Association in Cleveland in August 19.^4, this large body 
passed a resolution to this effect. I contacted my good friends. 
Senator J. William Fu I bright, and Senator John McClellan, 
both of Arkansas, and my Congressman Oren Harris, and set 
the wheels in motion. 

Very providentially my friend Senator Fu lb right was 
made chairman of the Senate hanking and Currency 
Committee, before which this bill would come. I had Senator 
I" ul bright introduce this bill in the Senate, and Congressman 
Oren Harris introduce it in the F louse. 


I found out later that Congressman Charles Bennett of 
Florida had put in a similar bill before Harris, but no one had 
put one in the Senate except Fu! bright. 

In the meantime I had written about 1,000 letters, many 
while convalescing from illness, to organizations, groups, etc., 
including the American Legion, Veterans oF Foreign Wars, 
Rotar}' and all other service clubs, and individuals, all at my 
own expense. Many of my friends obtained additional public!- 

T- 

In 19^1 the hill had passed the J-Jouse, but was not on the 
floor of the Senate as the session was about to end! Senator 
I'll lb right cold me that Senator Mike Monroiiey of Oklahoma 
was the chairman of the sub-committee that must get this bill 
on the Floor. So 1 called my friend Mike Monroney. He had 
operated a furniture store in Oklahoma City, and 1 had often 
called on him as President of the Camden E'urniture 
C^lompany. 

He promised he would 
get the bill out before the end 
of the session. On the last day 
it came out and passed unani- 
mously. Sex^eial Senators tried 
to add amendments, but they 
were voted down. 

Senator E'u I bright wired 
me the great news. This wire 
was forwarded to me in 
Chicago, where I was again 
attending the Furniture 
Market, just two years after the 
God -gi veil i n spi ra ti o n . 

Much later 1 found out 
that Congressman Bennett’s 
bill vvas introduced in 
Congress he Ft ire Oren Harris’ 
hill was put in, so it was 
Bennett’s hill that was actually 
passed since under the usual 
procedures of Congress the 
first bill introduced on the 
same subject was given pnori- 
ty. 

It may he that Judge 
Carroll, President of the 
Pdorida Bar Association, who 
gave the idea to Bennett and also was ver\^ high in American 
Legion leadership, mav have had his inspiration From Legion 
channels which I solicited. 

A recent magazine article by a news correspondent in 
Afghanistan, calking to some rebel soldiers, asked them what 
they chougdit of the United States. They replied that they 
respect our nation liecause “Iii God We Trust” is on our coins 
and paper money. This motto is seen Ijy many in Communist, 
non -com muni St and large and small countries all over the 
w^orld every day. 

I have made many talks on this subject, and I point out 
that I have had operations for a bursting appendicitis, for ton- 
sillitis, gall bladder, open heart surgery w ith four bypasses, 
after three heart attacks, and cancer of the prostate cured by 
cobalt treatment, have four wonderful cliildren, all happily 
married, and so my personal motto is.' 

VN GOD W/E TR USD " ❖ 




PAPER MONEY • January/ February 2001 • Whole No. 21 1 


141 


Denly's of Boston 
Salutes the Great 
Fishermen 
of the World 
Especially 
Tom Denly 
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SPMC helped him starting out, and other remembrances 


By Harry Jones, #2350 

The thing 1 remember most about the “Old Days” is 
e^igerly awaiting 
each month's 
publication of 
new members in 
Paper Money. 

The picture ot 
me is from an 
error note cata- 
log that I ]>ut 
out in 1976* I 
got many of my 
first-time error 
customers Ironi 
SPMC's “New 
Members” list. 

When I 
first started 
dealing in error 
currenc)'^ around 
1967, I had ven^ 
fe\K' contacts to offer notes to so SPMC was v^ry helpful in 
chat respecL *> 

By Bruno Rzepka, #1672 

I joined SPMC in 1965. My mentors were Glenn 
Smedley and Jim Grebingcr, In 1966 ANA was meeting in 
Chicago, and Glenn (who was SPMC^ President) was busy with 
ANA business so he asked me if f would handle the SPMC 
lunch. I was flattered and honored with his request. 1 pro- 
ceeded to make arrangeinents for the printing with the help of 
Lou Goldstein, who vrorked as a printer* Lou printed posters, 
statio^ery^ and tickets for the lunch at no cost to SPMC, 

In the 1980s, I also helped Wendell Wolka sort out henc 
souvenir cards sent to us by ABNCo for the Memphis Paper 
Money Show* Being an error collector, 1 bought many nice 
notes, including Albert *A* GnnnelFs “favorite” error note, a 
Series 1899 SI Silver CLertificate with the title printed 
“Treasurer of the United State.” ddiis engraving error was 
thoroughly authenticated hy the Secret Service* It was owne<l 
by Colonel Green beibre Grinnell, and both Frank Limpert 
and William Philpott wrote about it* One of the best things 1 
could have done was to join SPjMC* Happy anniversary^ *> 

By John A. Parker, LM128 

One of my favorite persons to talk to at Memphis was the 
late John Hickman. One time, I bought a California bank 
charter from a bank note collector in south Georgia* The 
hank charter was from Wilmington, CA, so 1 proceeded to 
look for a bank note from that bank* I spoke with Don Kelly, 
and he told me that T would be lucky to locate a note on that 
hank, and then I probably could not afford it. But Don sug- 
gested 1 speak to “the Expert” on Nationals Mr. John 
Hickman. T w-aited my turn to *speak with Mr. Hickmam 
VVTien 1 showed him the bank charter, John was pleased to see 
it and told me a lot about bank cliarteiK in general. He also 
cold me that he knew an individual w ho had all seven of the 
known notes accounted for in the current census on that bank. 


Another of my favorite persons to look up at Memphis 
was Big Jim Thompson, At one of the show's, Big Jim was in 
the process of selling his currency collection* Big Jim came 
over to our talile and pulled out his old rattj' briefcase. He 
proceeded to show us sevei’al triple signature notes, that we re 
the ax^ne tk kt axine that the most sophisticated paper money 
collectors could desire. He held six notes in his hand, and said 
“Boys take one last look at these notes* I am about to sell 
these six notes for six figures to some new' collector, w'ho has 
some fresh money to put into our great hobby*” Later that 
evening, we had dinner with Big Jim at the Butcher Shop. He 
picked up the tab tliat evening for our paiiy of six* He had 
been successful in his deal that afternoon and was very^ happy 
CO have it done. 

By Robert C. Wagner, #9458 

My first numismatic effort w'as a Lincoln cent collection I 
ti'aded in 1941 for a 50-cent Boy Scout knife. Moving forward 
to 1955, as a young engineer I receiv'ed a Scries 1929 SlO 
FRBN w^hen I cashed my paycheck at a local bank. It looked 
different, so I saved it. About 10 years later that bill came up 
in a conversation with Bob Waite at Peebles Jewelers. His 
fpthcr-in-iaw' (the xMr* Peebles) overheard us talking and said 
he had some Gold Certificates, but they were “illegal.” 
However, he sold me a SlO Series 1928 SlO Gold Certificate 
for $5, My first paper money purchase! 

About the same rime my doctor, Bill Browning, gave me a 
Christmas present, a small box containing half dimes, three- 
cent silv'ers, and three-cent nickels. That got me re-interested 
in coins .so I joined the local coin club. The monthly coin club 
meetings gave me a chance to learn more about my fledgling 
hobby, talk rvith other collectors, and see examples from other 
people's treasures. 

One of the members w'as Ken Clayton, the retired 
President of the Couny National Bank of Bennington, 
absorbed by tlie V^emiont National Bank* 1 would occasional- 
ly buy a coin from him, hut one evening he asked if I collected 
currency* He expressed an interest in seeing my vast collec- 
tion of currency (nvo pieces, earlier described}, so J brought 
them to the ne*vt meeting. 

After examining them, he produced three National Bank 
Notes: a S5 Count)^ NB (Bennington) F-606, a $10 First NB 
(Bennington) F-624, and a $20 First NB (North Bennington) 
F-650. Boy, were tliey something to behold! My first look at 
large si/.e National Bank Notes, all about XF, and all local* 
He asked me if Ikl like to own them, and rny legs got all shaky 
at the prospect. The price for all three (this w^as 1975): $40! 
Wow! Later he offered a small size $10 on the First NB 
signed by Luther R. Graves as President, a man I knew'. The 
idea of ow'iiing a piece of real money signed by a neighbor w as 
just thrilling. 

Those Vermont notes are what really got me goings on 
paper money. Regular issue U,S* currency is the foundation of 
my efforts, but my focus is on Nationals and obsolete notes of 
the Green Mountain State. I have about 130 of them, plus 
Colonial notes before July 4, 1776. 

Since joining SPMC about three years ago, 1 have been 
reading every word J can* It's a great way to stay out of trou- 
ble and 1 love to talk abtmt Vermont notes. 
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The Big Spender 

By Peter Huntoon, #662 


There are benchmark events in a ccj] lector's life. For me, 
spending: ''serious'' money was the threshold to jiass. Aly idea 
of “serious” was spending SI 00 or more for a note! 

I began collecting currency seriously in 1963, stimulated 
by the advent of the S 1 Federal Reserve Notes. I trolled the 
local banks in Tucson, my hometown, and started to assemble 
an interesting type set of small notes. Tucson was fertile 
grotind because the Dallas Federal Resen'c Bank dumped Blue 
Seal and Red Seal notes there. T iicson is on the western edge 
of the Dallas district* 

Occasionally I would land a large note from a dealer, hut 
spending much over face w^as not my style, because I was an 
nndergradnate college 
student at the time, 
and my pockets were 
not deep* Fligh prices 
— more than $10 over 
face — seemed like a 
great hurdle because 1 
simply did not feel 
particularly committed 
to this paper money 
collecting* 

I remember being 
highly enamored of 
the possibility^ of get- 
ting a low serial num- 
ber on a small size note, because I remembered vividly seeing a 
single digit note someone had pulled from circulation and 
donated to the Chase Manhattan Bank .Money Museum in 
New YorkCit^^ 

T h a ' t 
memory dated 
from when 1 
was a boy in 
West Orange, 

NJ, and my 
family had 
taken me to the 
money muse- 
um. The idea 
that all those 
hands W'ere 
indifferent to 
that note -- 
with ail its zeros as it circulated down to a grade of VG or sf? — 
really impressed me. I alst) \vas looking avidly for an ernjr. I 
believed errors were extremely rare, and it would be a great 
feat to own one. 

As my bank contacts increased in Tucson, 1 quickly dis- 
covered that the Large Seal varieties on the early small notes 
were still in circulation, and I started going after different sig^ 
natures on them in the S5s. A big break came for me one day 
in 1964, when I was \dsiting Nogales, Arizona, the Injrder 
row'n 65 miles south of Tucson. 

I decided to tiy^ my luck at die local branch of the Valley 
National Bank* A patient and gracious woman teller leafed 
through all her S5s as I looked for Large Seal notes* Of all the 


things she produced, out came a $5 1929 on the Philadelphia 
Federal Reserve Bank, C02495654A, in *Ahout Fine. The 
strange thin biircler and overprint on the face blanking out one 
of the signanires had the feel of something provisional, and 1 
was thrilled* Until then, 1 had never seen a 1929 $5* 

A very short time later in 1964, a teller at a bank on 
North Campbell *A venue in Tucson, just around the corner 
from w here I lived, gave me at face my first National Bank 
Note. It was a $20 on the First VVayiie Nacitmal Bank of 
Detroit, Michigan (10527), and carried *serial B009144A. This 
also graded About Fine. 1 \vas hooked; my addiction was get- 
ting serious* It onh^ would be a matter of time before I spent 

some real 
money on a 
note* 

By now', 1 
had developed 
friendships 
with a couple 
of coin dealers 
in Tucson, 
both of w hom 
were and still 
are mentors, 
namely Chuck 
Lees and Hal 
Birt, They 

steered me to Coh? WarM and the 4 th edition of the Fried berg 
catalog. I wore the Frieciherg catalog to a frazzle, 

1 started to spend a little money with each ot them, hut 

the stuff I bought was 
sold at a nominal 
percentage over face, 
so I was never in too 
deep. I started to 
contact dealers in 
ocher states, and 
began to build my 
netw'ork of small size 
paper money contacts 
across the country"* 
Sometime in 
1965, I was turning 
the pages of Co hi 
IVorUl and spotted a 
William A. Philpott, Jr* ad* By this time, I knew who Philpott 
w'as* His reputation for having evervthing, including high 
level cOT\ tacts wdth access to rare and low serial number notes 
was the thing of legend* Flis ad sported 1929 t'ederal Resen^e 
Bank Notes, my greatest weakjiess, and that ad w^as rife with 
iow' numbers. 

1 just dug it out for the first time in decades to help write 
this article, and was astonished to see that the first listing w^as a 
$5 Boston #l Star Note @ $75. Other single digit notes 
included $10 Cleveland #3 ® $60, $10 Cleveland #9 @ $55, $5 
Richmond #2 ® $100, $10 Richmond #3 @ $75, $20 
Richmond #3 ® $75, $5 Dallas #8 at $75, and $10 Dallas #2 @ 
$H5* Big money, so I had to pass on sending in an order. 
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Then I ^ot to chinking. IF Philpott h;id ail chat rare 1929 
stuff, he certainly had lots of common 1928 and 1934 Feds, 
and I needed nice copies for n\y budding t)^?e set. 1 thought 
about it for some time, and screwed up my courage. I sent 
him a check for a full S200 with the simple request that he 
send me a selection of single digit $5 Feds; any digit would do. 
I figured I should get four to six notes with chat olfer. 

In a short time, an eagerly anticipated registered letter 
arrived! It arrived before there had been enough time for my 
check to clear. I opened it with great excitement, hut was 
brought up short to find only two notes, and both S20s at chat! 
Hey, I was reaching to collect S5s. 

These S20s were out of my league, and the couple that 1 
had were obtained at face, or darn close to it, and I could 
always spend them. Even so, 1 did a double take at these £2 Os. 
One from his 1929 FRBK ad, a CEl S20 on the Federal 
Reserve Bank of Philadelphia, serial #.H, marked at $65. ITe 
other was CU S20 1934 FRN KOOOOOOOl* at $135. One hun- 
dred thiru^ five bucks! No way, that was simply out ol reach! 

You know what 1 did? 1 worried about that package for a 
day or tv^o, and finally decidetl to call Mr. Phi I poet to see if he 
would take these elephants back in trade for some low number 
1928 or 1 934 FRN S.5s. 1 knew be had plentv^ of them! 

I actually did make that phone call, but my luck w'as such 
that the person who finally answered turned out to be his 



Longs to make it to Memphis 

By Ralph Osbom, #27 

1 have had much pleasure from niy years in SPAIC, and 1 
love our wonderful magazine. It is really super. 

My mother started me collecting coins when 1 was a linle 
hoy. 1 really got going when 1 sold newspapers at about age 
10. This was around 1925, and I got some good ones in my 
collections frojn the papers, I recall that one family gave me a 
1909 VT>B Uncirculated. 1 loved them! 

.About 1947, I was in Joske’s big department store in San 
Antonio, and they had a big SI bill, FR237, I think. So I was 
hooked. Later 1 was buying some early Texas itotes from 
Hank Biectuk. He enclosed an application for a new^ paper 
money club. 1 promptly sent him $3, 1 think, so I have the 
great #27, which I am ver\^ proud of 

Now- 1 give the big ones to my grandchildren and unlv 
collect National Bank Notes. 1 am still looking fr>r a 
Raymondvdlle $5 note. 

So, thanks SPMC for all the rears of fun, I hope some 
day to get to lemphis. 


housekeeper. She didn't know what I was talking about, and 
suggested I vvrite because Mr. Phil was really a busy man. 

1 hung up and looked at the two $2 Os. Yah, I looked at 
them like you look at your notes -- a long time, turning them 
over and over, vv-orrying, stjaking up t^-cry detail of the most 
minute design feature, thinking, rui ning them over and over. 

Pretty^ soon the #1 started to make an impression. By 
about midnight that evening, I was thinking maybe 1 should 
take a chance on this deal even though $20s really didn't fit in 
with my other stuff. At least I had the Detroit $20 to go with 
these new $2 Os. 

Well, 1 never did call Mr. Phil back, and I never did 
return his high-priced notes. 

I cold Hickman and \A'aters this ston^ several year's later, 
late one evening as w'e swapped tales and notes in Waters' 
basement. Hickman roared with laughter. He bellowed chat 
it was totally fitting that it was Philpotc who wrangled the first 
big bite out of me! Hickman, the consummate salesmen, 
loved Philpott because he loved his energy, his style, his 
panache. 

By chat time, I was beginning to enjoy the irony oHt 
myself. The fact is, 1 still have both those notes. Hov^'ever, 
the $5 Philadelphia, and $20 Detroit long ago left the stable. 
Ill fact, I sold the Detroit for $22 to a guy named Robert E. 
Lee on December 9, 1967, and I didn't make that name up. *1* 



#13 was lucky for Harry 

By Harry J, Fonnan, #13 

My first ANA Convention vv^as in 1956 at Chicago. 1 
haven't missed any since then. HTile in the late Ray Yablon's 
shop, a young man about IS-years-old came in. Ra) whis- 
pered to me “That ytmng man is the top pa]>er monev^ dealer 
in the councr\'.” 

[ w'as impressed, I was 38 at the time and this IS -year-old 
kid was “'Lop Man.” Quickly we became friends, and I recall 
he made himself my partner when 1 was buying 1955 Double 
Die cents at FUN in 1958. By the way, 1 was paying SB for 
each coin. T believe we bought 100 pieces at that price. 

The same gentleman approached me in 1961 to join a 
new organization, SPMC, If you haven't guessed by now chat 
gentleman is longtime friend John Rowe III of Dallas, TX. 

That's how I became Charter Member #13, which 1 sus- 
pect is a lucky number for me. 

The photo above is from about that time. That's me on 
the left, fbnner SPMC member Ben Levin in the middle, and 
his son Dr. Ron Levin, .MD at right. 
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Dealers With Whom I Have Dealt 

By Dewitt G. Prather, #862 


Living in the little town of Waynesboro, PA (population 
1 1,000), for 19 years, one Sunday in May, 1944, my next door 
neighbor, who was a cashier at one of die two banks in town, 
brought his gold coins home from the bank. He invited me 
over, and we sat at his dining room cable from 2-6 o'clock tor 
four hours. 

I w'as bit by the “bug^' so 1 started collecting coins, half 
cents through dollars. 

In 1950 I started collecting old, large size U.S. paper 
money. My paper money collecting covered a period of 25 
years from 1950 to 1975. By 1965 I had in nice condition $1, 
$2, S5, §10, S20, §50 and §100 in Legal Tenders, Silver 
Certificates, Coin Notes, Gold Certificates, Pederal Reseiwc 
Notes and Federal Reserve Bank Notes, and a few^ Interest 
Bearing Notes. 

Since 1 could not afford to keep all these, I sold them to 
Lew Werner, a dealer on Broadway in New' York, 1 decided on 
the National Bank Notes, First Charter and Series of 1882 
Second Charter “A” or Brown 
Backs. These mo series were the 
only notes to show' the state or ter- 
ritorial seals on their backs. 

So then T was able to work on 
collecting a First and a Second 
Charter note of each state, 

iMost collectors of National 
Bank Notes collect only notes of 
their states, and 1 can't fault them 
for that. But I think my w'ay is 
more cosmopolitan. I was born in 
Georgia, raised or grew^ up in 
Charlotte, NC, lived in 
Pennsylvania almost 22 years, then 
moved back to Charlotte, NC on 
Dec. 24, 1955. 

So, being more cosmopolitan, 

I decided to collect ail states. What 
really made the decision to collect 
the early Nationals was the state 
seals on the back side, at the left end in an elliptical (upright) 
oval. That w as the beginning of the book 1 wrote. 

But, the real object of this treatise is to tell you of the 
many dealers wdth w horn 1 dealt. In my book United States 
National Bank Notes arid Their SeaL\ I name tlie source from 
whom I bought each note. 

Aside from a few local friends or collectors, the earliest 
dealer was Abe Kosoff, who first had a location in New York 
and later moved to California. He called his business the 
Numismatic Gailerjc His first catalog sale was not very suc- 
cessful. The next sale, he lowered the grade of each of his 
items to sell them. 

Earlier Gnnnell, a New Y’ork banker, formed a great col- 
lection. B. Max Alehl from Texas had a big business national- 
ly advertising for the 1913 Libert)' Mead nickel. This got peo- 
ple looking at their change. The last tw'o 1 never met person- 
ally. but most of the rest I did. 

After Abe Kosoff, there were the two Kagins, Paul and 
Art, and Dr. Frank Mvin Limpert DDS. He issued a grey 


loose-leaf binder called United States Natioiral Bank Notes Fhst 
and Second Chaji^er P€7 iod. I have his catalog and several of his 
notes. 

William Philpott invited my wife and 1 to his club for 
dinner one evening then had a taxi to drive the three of us to 
Dealey Plaza where Jt'K was killed. He also took me up in a 
50-story bank building in Dallas to the obsemtion deck. He 
pointed in one direction and said tliat in nice weather he often 
walked the five miles to tow'n from wLere he lived witli a sister 
since his wife's death. 

From John Hickman and later his partner Dean Oakes, I 
purchased several rarities from their auctions. TVe bought 
fi'om all the fiimous dealers, including Aubrey Bebee, William 
Donlon, Stack's, Lyn Knight, and earlier French's, Federal 
Coin Exchange, Morey Perlmutter, New Netherlands, Abner 
Kreisberg, Bob Medlar, William Anton Jr., Plollinbeck-Kagin, 
Flickman and Waters, Overton Coin Co. and all the rest, 

1 bought notes from the B. Max Mehl estate, from the 

Friedberg collection, 
and from Dr. Conway 
Bolt. Of course. Stack's 
sold his huge gold coL 
lection, They say Dr. 
Bolt delivered more 
babies in Union 
Count)^, NC, chan any 
otlier doctor. 

Amon Carter gave 
me a §5 First Charter 
on Boulder, CO, for 
face value -- five dol- 
lars! 

When I think 
about all these people 
and the rarities that 
have passed through my 
hands, I am simply 
amazed. It’s unbeliev- 
able! 

But since I wasn't “born wdth a gold spoon in my mouth,” 
1 had to sell some to buy others. 

In 1974 my wife and 1 %vere signed up to go to Hawaii so 1 
called Dennis Forgue of RARCOA and asked if it w^as 
absolutely necessarj' for me to attend their auction. He said to 
tell him my absolute amount I would go for the note 1 w'anted. 
So he bought it for me. Tt was the very rare note piemred on 
page 146 of my book on the First National Bank of Idaho, 
Boise Cit}/, Idaho Territory. 

1 also owned notes that were unique, but I never found a 
Mississippi First Charter note, so chat spot is blank, W^e w-ent 
CO the three towns that issued them: Vicksburg with only 
§57.50 outstanding in 19]0 on the U.S. Treasury books; 
Jackson, the capital, with §125 outstanding in 1910; and the 
third bank in the little town of Columbus. 

That bank had §2,200 outstanding in 1910. It issued S50s 
and $100s only, d'hese had to be lost, burned, buried, 
destroyed by rats or floods, or in old mattresses thrown away. 

I sure would like to find one! 



Dewitt and Mrs. Prather 
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Longtime SPMC members share their recollections 


By Joe Lasser, #4043, LM23 

My life clicinged perm^^nently more than 30 yenrs ago 
when I bought a $5 Continentiil Currency note to pay my 
lawyer for a poorly drafted contract because the eon tract "was- 
11 ' t o rth a C o n ti ne n ta I , " 

I was brought into the world of Dick Picker, Eric 
Newman, Bob VHack, John Ford, et al., collectors and 
researchers with extraordinary^ reservoirs of knowledge, not 
only of numismatics but, unquestionably equally important, 
history. 

Dick Picker gave me a cram course in American Colonial 
paper money and maxims such as "know what you're buying/' 
what is the bistorv behind the piece; don't simply look at it 
as an isolated and separate object. And Dick bad another gem: 
"Biw only^ vv^har y^ou can afford." That certainly led me down 
tJie garden path. 

However, for me and for the Colonial paper money col- 
lecting fraternity as a whole, Eric Newman has been the cri- 
cial positive force providing the basic comprehension and spe- 
cific knowledge that has guided all our collecting efforts. His 
initial EaHy Money of Ameiicn created our world, and he's 

continued to lead it with revisions, articles, monographs and 
lectures of exceptional scholarship. 

Viewed as a research achievement Em^ly Paper Money‘s 
breadth, depth, and accuracy is almost unbelievable. Not sur- 
prisingly, alway^s the perfectionist, Eric has continued to add 
progressively not only to its span, but also characteristically he 
has continually refined its details. 

We are all permanently indebted to this benevolent giant. 
No celebratory^ anniversaiy of paper money activities would be 
complete without an acknowledgement of his contributions 
and accomplishments. 

A.<pei‘ Ad Ama. <* 

By Howard Schein, #911 

For me it started 50 years ago with a box of large size 
paper money left on the sales counter at Stack's. These 
notes were priced at 3-6 times face and had such interesting 
vignettes of Indians, Buffalo, a Pioneer Family, and people 
associated wdth our history^ in war and peace, 

1 become hooked. 

Ted Kemm, a currency dealer, and the Rev. Frank 
Hutchins, a dedicated collector, were both neighbors. It vvas 
not long before the Reverend asked me to join a new society 
for paper money collectors, 

I remember the Reverend ^s search for ‘hMules," and his 
pride in having a Star 1^2 8E Silver Certibcate, although not 
Uncirculated. I though at that time it would not be long 
before I would have one in Unc., but chat never happened* 

Recently^ w'hile discarding some 50-y^ear-old papers, 1 
found an Inv-oice Irom New' Netherlands C!loin Co* lor a 192H 
S5 ILS. Note Unc. at $10 and a 192HB $2 note in Unc. at $4. 
The $5 note lists for $30 and the S2 iitite now^ at $650* 

1 also remember Bill Don Ion, a grand old man, display- 
ing his uncut sheets of currency on a wire line clipped with 
clothes pins. *5^ 


By Robert L. Hendershott, HLMl 

r am almost 102 years old, and I have been a coin collec- 
tor since 1910. IVe been about 50 years in paper money in a 
specialized way. 

t have known many collectors and dealers that special- 
ized in this area. 

This is a xvonderfui hobby. So many nice people* I wish 
SPMC' well recalling the “Good C^ld Days.” 

By Milton R. Friedberg, #1370 

I am one of those characters who hate to reminisce 
because chose who do are always accused of simply- showing 
their age! However, it is pleasant to reBect on the growth of 
our hobby. 

My primary numismatic interest has been in LES* 
Fractional Currency. When we first tried to form The 
Fractional Currency Collector’s Board during an early 
Memphis Paper jMoney Show, we couldn’t find enough true 
collectors to fund the club! 

Through the participation of the few dealers in our “odd” 
interest, we were able to obtain 25 Charter iM embers in our 
second year at the Memphis show. FCC^B now' has 185 mem- 
bers! 

As a member and past Governor of SPMC, and as one of 
the Charter Members of FCCB, my happiest memories are 
simply of tlie people I have met, those who passed in the night 
and those who stayed around and became FViends. 

My hope for the future is simply to enjoy more of the 
same! 

By Warren S. Henderson, #77 

It is my belief that the “seeds of the SPMC” were planted 
at the ANA sbow^ in Boston when a small group of us got talk- 
ing one night about the need for a specialized organization for 
paper money enthusiasts. 

There were six or seven of us, and I remember Hank 
Bieciuk and Grover Criswell w-ere two of them. 1 was there 
also, as was Glenn Smedley (not known as a great afidmmdo of 
eurrency, but there none -the- less). 

Hank was probably the only full-time obsolete currency 
dealer there was in those days, and he agreed to help set up 
something at the next ANA in Atlanta. 

Blaise Dantone was kind enough to have us at his beauti- 
ful home in suburban Atlanta and our organization became a 
rcalit\- when By laws, etc., were set up. 

Hank was elected first President. I became a lowly 
Director, and the rest is history\ 

Fm soriT not to recall many more details, but I’ll bet oth- 
ers will. My remarks should be put in context by reniember- 
ing that they are the thoughts of a 7 2 -year-old of events nearly 
40 v'ears ago. Those are far distant day's, hut pleasant memo- 
ries still. 

4 hanks for caring enough to do a special edition. And 
b es t o f I u c k to a 1 1 S PjMC mem be rs everyn-v he re . *> 
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Some Reflections on SPMC and Paper Money Collecting 

By Larry Adams, #2278 


My interest in collecting didn't start with paper money. I 
started collecting stamps in 1955, then shifted to coins in 1960 
when 1 was carrying newspapers, I also had some interest in 
local trade tokens and medals. In 196.^ f joined a coin cluh in 
Beane, Iowa, which started that year. Other cIuIjs were active 
in Ames and Des Moines, and I so me times attended these 
meetings as well. 

In the mid- 1 960s my interest in paper money, checks, and 
related items heg^an. In 1964 I met John T. Hickman who had 
a table at a small coin show in Des Moines — with his paper 
money, checks, and bank items -- and that started a frieiuLship 
which lasted more than 30 years, until his passing in 1995. 

I joined .ANA in 1965, and rememher a very' memorable 
trip to the 1966 ANA Convention in Chicago — my first ANA 
show, John T, Mickjiian and Lowell Owen drove, and I went, 
along with Don Mark, who is sttll active in the hobby today. I 
will never foiget the lively discussions we had on the way there 
and back. . .you can het Don and 1 never I ell asleep! John's 
enthusiasm sparked my continued interest in paper money, 
checks, hanking, and check protectors. 

In 1967 t joined SPMC (#2278). I w'as going to business 
school in Omaha at the time, and had collected a few Boone 
Nationals and some other 
currency, which 1 took to my 
money and banking class. 1 
remember the class and 
instructor were very 
impressed, and I got an "A" 
in the course. 

In 1975 I got a phone 
call out of the blue from 
Forrest Daniel from North 
Dakota, who I'd met at a pre- 
vious .ANA (I also had attend- 
ed the 1970 .ANA show in St. 

Louis). He asked if I wanted 
to ser\'e on the .SPAIC Board, 
and lie talked me into it. I g^ot 
elected and took office tlie 
next year. He served on the 
Awards Committee and 
\vanted some help wuth that, 
and 1 agreed. 

.After that. President Bob 
.Metilar asked me to chair the 
Awards Committee. Soon I 
also accepted the job of piih- 
lidty^ director and was doing 
news releases, and working 
with the numismatic press, especially after events where 
awards were presented, hut also to promote other events, 
meetings, new hooks, souvenir cards, etc. 

I attended die 1976 .AN.A meeting in New^ York, where I 
attended my first SPMC hoard meeting, Mike Crahb iiad also 
joined die SPAIC board and plans were undenvay ftir the first 
Memphis paper money show. I continued as chairman of the 
Awards Com mi tee, and w^as also put in chtirge of regional 
meetings. This also involved finding speakers for major SPAK;! 
events, such as ANA and Memphis. Eventually 1 was elected 


Vice-President, and served under Wendell Wolka, who helped 
in man)^ w^ys showing me the ropes. I was elected President 
of SPMC in 1 983 and serv ed in that capacity until 1986. 

During my tenure as SPMC President, we hired a new^ 
editor of P/^per Morjeyj Gene Hessler, wdio seiwed until recent- 
ly, started a life membership program, published books on die 
obsolete currency of .Alabama, Arkansas, and Pennsylvania, 
celebrated the 25th anniversary of the Society in 1986 and 
honored charter members, sponsored a paper money show^ in 
Cherry Hill, NI, continued and then stopped the SPAICI sou- 
venir card program, revised the SPMC By-Laws, and 
increased the SPMC dues, which had remained the same tor 
many years. 

Dui iiig that time I attended many of the .Memphis sliovvs, 
and recall going to AN .A conventions in Cincinnati, San 
Diego, and Detroit, SPMC had cables at Alem phis and .AN.A, 
and T can recall we kept busy selling new^ and renew- al mem- 
berships, ha liquet and/or breakfast tickets, SP.MC books, sou- 
venir cards, and generally promoted the SocietVL 

Barbara A'luelier was Editor of P(tper Moni'y for many 
yeai s, then Doug MAnsoii took it over for a coujile of years, 
then Barbara took it hack and stayed on until Gene Messier 
was hired shortly after I became 
President. I remember working 
with Fred Reed, nnr present 
Editor, back in the 1970s and 
]980s, w'hen he worked for Conr 
IVQjhl, and covered many of the 
SP.MC meetings and events. 

In 1 969 T helped co- found 
Check Col lectors Round Table 
(CCRT) with Robert Flaig and 
Jack Weaver. 1 served as 
Membership Secretan- of the group 
for 1 0 years until just before I took 
over the reins as President of 
SPAIC. CCRT continues todav as 
the American Society of Check 
Co 1 1 ect< j rs . Pfipi^j.Mo/icyohQU car- 
ries our ad.s, and if you are interest- 
ed join us. You'll like it. 

In 1980 i became Curator of 
the Mamie Doud Eisenhower 
Birthplace Aluseum and Liliran- in 
Boone, an historical house museum 
honoring first lady Mamie Doud 
Eisenhower. Exhibits include some 
numismatic and philatelic items, 
and campaign and inaugural mater- 
ial. Recent new temporary- exhibiLs have been added about the 
U.S. Secret Serv-ice and the U.S. Savings Bonds program. .As a 
result of niy schedule at the museum, I haven't been to as 
many of the paper money shows, wdiich 1 dearly miss. I did 
manage to attend the 2000 iVlemphis show, and plan to return 
as often as I can. 

Numismatics and related collecting has enriched my life 
ill many ways, and I will always cherish the many friendships I 
have made through the years as a result of my involvement in 

it. *:* 



Iowa check colleclors meet in Boone, c. 1971, at the Mid- 
lowa Coin-A'Rama. Front L-R, |ohn T Hickman, Donald J. 
Anderson, Wilbur Balmos, Arlin 'Ted" Zingg. Middle row L-R 
Fred Boihuis, June Budd. Back row l-R Charles Cox, Gene 
Morris, Larry Adams, 
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RECORDS, LIKE CURRENCY, 
COME IN THREE SIZES 


Record price paid for a Large Size Note: $935,000* 
SOLD by CAA in our January, 2000 AUCTION 
*Fr. 1218d 1882 Gold Certificate 

Record price paid for a Small Size Note: $126,500* 
SOLD BY CAA in our May, 1998 AUCTION 
*Fr. 2230-E $10,000 1928 Federal Reserve Note 

Record price paid for a piece of Fractional Currency: $39,600* 

SOLD BY CAA in our January, 1997 AUCTION 
*Fr. 1255a 10c Third Issue 

One Company - All Three Records! 

Sell your currency where records are being set! 


CURRENCY AUCTIONS OF AMERICA, INC. 


Allen Mincho 
P.O. Box 700 
Spicewood, TX 78669 
(830) 693-7590 
FAX (830) 693-1283 


Leonard Glazer 
P.O. Box 111 
Forest Hills, NY 11375 
(718) 268-3221 
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The Early Days of SPMC 

By Forrest W. Daniel, #121 


VVl’ien 1 began to collect pa|>er money in the early I950,s 
in the Chicago area, 1 knew no other collectors of hank 
notes. That condition lasted many years. WTiile living in 
New Mexico, 1 had two articles related to paper money pub- 
lished in The Nttmhfmfist, my first writing* 

I learned of the National Currency and Bond Registers 
in the National Archives; that resulted in an article about 
National Currency notes of New Mexico and Arizona issued 
from 1912 to 1916. The story was submitted to The 
Ntnntsff/fttht. It was not accepted for publication, hut was 
listed as a "convention paper" in I96L 

The organizational meeting of the Societv' of Paper 
Money Collectors was held at the annual convention of the 
American Numismatic .Association in 1961. The meeting was 
reported in Coin IVoihl. A later issue of that publication said 
charter membership would close in December. Tt was an 
opportuniU' for me to join other hank note collectors. 1 sent 
in my dues and received membership No. 121. 

The article not published by the ANA was submitted to 
Piiper Motjey^ and it appeared in the seventh issue, Summer, 
1963. The following year 1 timed my departure from 
employment in Connecticut in order to attend the SPjMC 
meeting at the ANA Convention in Cleveland on my way to 
North Dakota* 

The SPMC Secretary reported membership in the 
Societ\' had nearly doubled in the past year, to 740. More 
than one hundred memhers were present at the dinner meet- 


ing* The Sociec>" was really on solid ground. 

The first literary awards, two gold coins donated by 
member Ben Douglas, were presented that year. Td been 
caught in a downpour of rain outside the hotel, and probably 
looked like a drowned rat when I accepted that First Literary' 
Award. 

1 was unblown to many of the members for many years; 
only a name, among others, who wrote articles for P^per 
Mouey. I'm sure that is still the case with most of our mem- 
hers. It was nearly 10 years before I became acquainted with 
the officers and members who attended the annual meetings. 

I continued to write for Pflpcr Moiiey, and in 1970 was 
chosen to sen'e on the Board of Governors. During my six 
years on the Board, a set of guidelines for judging the various 
aw^ards was approved and the official Society emblem w-as 
adopted. 

In 1974 Pjper Motiey changed from quarterly to bi- 
monthly publication and Editor Barbara .Mueller called for a 
convention specifically for paper money collectors apart from 
the annual meeting of the ANA. 

In the next tw'o years an informal committee of members 
representing several paper money groups met and agreed a 
national meeting should he held at some central location. 
Mike Crabb took the challenge. He and the Memphis Coin 
Club hosted the first "All Paper Money Show\" in Memphis 
in June, 1977, "Memphis" became the definitive word for 
the best of paper money exhibitions. *> 


University stint led to lifelong affection for things O.S. 

By Harold Don Allen, #3221 

As a fi ft}- -year collector of world currency. I've always 
kept a special place for the United States at its best (my gem 
"Education" dollar) or historically relevant (a Yellow' Seal, or 
Ha^vaii overprint, or exotic MPCJ. 

I’ve also maintained a file of New^ Brunswick, NJ. fiscal 
memorabilia, to celebrate my own association with that his- 
toric city* * .1958 to date. 

The academic y^ear 1968-69 marked my mid-career 
Rutgers University ''year in residence" toward a professional 
advanced degree. Rituals out of the Middle Ages do grind one 
dowTi in such circumstances, and there's need for an occasional 
break. My "breaks" were numismatic. 

Rutgers Speakers Bureau had me phcjtogra plied vsdth my 
paper money, and assured me that no one would run such a 
picture* Wrong— all the coin papers did. .A speaker voluineer- 
ing his services is numismatic news: So, a couple of times a 
month, 1 was off to Metuchen, or Linden, or Plainfield, or 
Newark, to give a talk, and to exchange ideas witli local collec- 
tors* I came back tired, but invariably refreshed. 

Fifti^ ANA speakers certificates I have to show for those 
New' Jersey outings. And, some nice acquisitions of numis- 
matic Americana from many a local bourse. 

The degree, decades after, is on my den wall. It is E. A. 

Wright work, I understand* A bit of numismatic irony there. 

E.A. VWight was one security printer that declined to have me 
anwhere near its premises at a time when American Bank 
Note had welcomed me with open arms. 
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Reminiscences are sweet for many SPMC vets 


By Gary Hacker, #1388 

It truly doesn’t seem like so many years ago, but I started 
collecting paper money in about 1%2, By late 1965 1 toiind 
the Society and P/rpei^ Money. 

1 started with small size notes and progressed to obso- 
letes, 1 want to say “Thanks*’ to those who helped over these 
years with rny paper money collecting and education. 

Some of these people arc no longer with ns and otlters are 
going strong today in the paper money field. They are Josiah 
O. Hatch, Benjamin B. DuBose, Nathan Goldstein 11, C^harlcs 
J, Affleck, Dr. John A. Mnscalas, J. Roy Pennell jr,, Glenn B. 
S medley, Helen H. Williamson, Grover C. Criswell Jr., 
Richard T, Hoober, Paul E, Garland, Bruce R, Hagen and 
Claud Murphy Jr. *> 

By Gene Hessler, #3157, LMIOO, HLMIO 

VWiile reviewing the Paper Mo?icy pages 1 edited between 
1 984 and 1 998, I glanced at the contents for each issue of our 
journal. The names of Peter Huntoon, Forrest Daniel, Brent 
Hughes and Bob Cochran appeared more often than others 
who contributed during that period. So, T can only say thanks 
to everyone who submitted articles during my tenure, but I 
owe a special thanks to these four gentlemen. 

Some articles were more enjoyable than others to edit^ 
some needed little editing. There were some, I will admit, that 
provoked and frustrated me, A few articles, not from authors 
previously mentioned, were completely rewritten, but 1 did my 
best to retain the style of the original. 

In early 1978, before Barbara Mueller agreed to return as 
editor of Paper Mo7jey^ Bob Medlar, then president of the 
SPMC, asked me to become its Editor. I immediately 
declined. 1 think I made a better Editor six years later than I 
would have been in 1978. 

I hope that history looks kindly on my years as Editor of 
Paper Mof7ey. I did my best. *1* 

By Jolin Glynn, #3267 

lam not a Charter Member, but still consider myself a 
long-standing member (28 years). Yet 1 have not done any- 
thing within the Society to reminisce about. I have not 
attended any meetings, nor have I met any of the members in 
the Society, unless tliey are also members of the International 
Bank Note Society'. 

The main reason for this is a big ocean between us called 
the Atlantic. My only contribution has been a few articles 
from time to time. Now I am working on the Wismer Book 
Project cataloging banks and obsolete notes from the state of 
New York. 

Although I have not met members face to face, I have 
known quite a few through correspondence, dealing with the 
catalog and with other interests of mine. 

I have every" copy of the Journal, and have read each copy 
from cover to cover. All of them have been excellent, and I 
know the 40th anniversary issue will he outstanding. *> 


By Leon H. Bookman, #218 

Many years ago, 1949-50, there was a curio shop on 
South 1 1 th Street in Philadelphia. It was run by a wonderful 
gentleman by the name of James or Jim lammerella. 

There 1 met Art and Paul Kagin, Charlie Dochus, Harr\" 
Forman and some old-time dealers long gone. It was there 
that the conversation and exposure was terrific. Talk about 
camaraderie, this was it. 

Some fantastic paper money in my collection was 
obtained there, as well as knowledge from giants like Art 
Kagin, 

In the past paper money did not have the interest that 
coins had, and bargains galore were available from dealers like 
Ben Douglas of Washington, Aubrey Bebee and R, Green of 
Chicago, Bill Rabin, and also the late Dave Bid Iowa — a real 
giant — just to name a few. 

I have some okl price lists chat would make your mouth 
water. But that was history. 

I stated in the Nov/ Dec 1992 issue of Paper Motiey that 
what may seem expensive today will be considered cheap in 
the future, and that still holds true today. 

I make this prediction that smaller size money will take 
off very soon as well as Fractional Currency. Large paper 
money will become like Rembrandts. There’s just so many 
and no more. 

In the past I had tlie pleasure of having the late Walter 
Breen at my office. He admired the condition nf my collec- 
tion. We talked about a grading system. I stated “what you 
see is what you get,” since the opinion of three people may 
give you tlnee different answers. 

Oh well, 1 could go on and on. I hope the SPjMC goes on 
and on. Good luck to the SPMC. <* 

By Q. David Bowers, #780 

“In evert' note there is a story,” and it is to the everlasting 
credit of the Society of Paper Money Collectors and the excel- 
lent Journal, Papa* Money, that so many of these stories have 
been brought to print — tales of financial shenanigans, the his- 
tories of banks, the biographies of note signers and portrait 
suhjects, and more. 

Year-in and year-out 1 have enjoyed reading all that has 
appeared, and every so often I gaze upon my file of back copies 
and consider it to be a treasure almost as nice as a unique 
National Bank Note! 

For a hobby specialty to be really dynamic, many people 
must be involved. The collecting of paper money has all of 
these ingredients: an active, e.vcellent organization now look- 
ing toward its 40th anniversary, an excellent publication, 
membership including many who have contributed time to 
write articles. 

.Also, an ever-growing file of excellent reference books, 
conventions and get-togethers to stimulate camaraderie and 
personal contact, dealers who are so vital as they supply when 
collections are being built and as a service when collections are 
being dispersed, and more. 

Here is wishing the Society of Paper Money Collectors 
many more years of continued success, 
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History In Your Hand 


'^This bill looks strangCj” the merchant 
saidf 

“I*d somehow got it in my head 
That all my bills had seal of green, 

And so I don^t believe Fve seen 
A bill like this; the seal is brown, 

And here^s a name - a distant town. 

It even has a different loolq 
Pm wondering now if IVe been took,” 
“Don’t worry, friend, that money’s 
good, 

It always was, and well it should. 

Our country’s bonds, then backed by 

gold, 

When gold was cheaper, when it sold 
An ounce for twenty bucks or so. 

And other prices too, were low, 

Backed up those notes, one hundred 
per, 

You couldn’t lose, not ever, Sir.” 

It started many years ago, 

A Civil War, with days of woe, 

Had stretched our money out of reach, 
And so our problem was to teach 
Our people and our bankers all 
To use new^ money, and to call 
For NATIONAL BANKS throughout 
the land. 

The old type bank notes then were 
banned 

And bright new Nationals proud with 
art 

Circulated through the mart. 


By John T. Hickman, #1590 

Each was the same, but different, too. 
They all had names that even you 
Would recognize; our own bank here 
Got its own notes like others near. 

They circulated far and wide 
And spread the word of local pride. 

To fuel the commerce of the nation 
From Big Stone Gap to Wliite Flouse 
Station, 

From Ballston Spa to Tonapah, 

From Birmingham to Beaver Dam, 
From Rismg Sun to Six MIe Run, 

From Callaway to Buzzards Bay, 

They coursed like blood through 
human veins, 

Down city streets and country lanes, 

In our pockets, purses, tills 
They settled up our peoples bills 
At Kinderhook, they bought a book; 

At Newport News, they paid for shoes, 

A house in Memphis paid their Queens 
With notes from banks in New Orleans. 
An abstract fee was paid in Nampa 
With notes a drummer brought from 
Tampa. 

A Tulsa cowpoke locked in jail 
Used Kansas notes to pay his bail. 

They circulated up and down 
The Countryside, until we found 
A better way, or so we thought. 

To stretch our money when it bought 
Too many goods in times of stress 
And pur the country in duress. 


A Central Bank is what we need! 

A place to finance and to lead. 

The way to proper fiscal class! 

We all salute you Carter Glass* 

You gave us money quite elastic, 

Even at a cost most drastic* 

And so, the Fed Reserve was born 
And too, in time our banks were shorn 
Of all their bonds and all their notes 
Used to finance wars and boats* 

Gone are gold seals, browTi and blue, 
Soon the red seals will be coo. 

Numbers now instead of names, 

Hard for some to learn new games; 

And now that green seals are the most, 
Please permit this final toast: 

Here’s to metals, ores and jewels. 

Coal, and old and other fuels 
Here’s to Farmers, Merchants, Traders, 
Butchers, Drovers, Wagon laders 
Flere's to Citizen, Central, City 
Atlas, Aetna, titles witty 
Here’s to local names and faces, 
Mountains, streams and other places, 
Battlefields, and Forts and town sites, 
Broken dreams and other dam sites, 
Whaling ships and Shoe and Leather, 
Indian names and changing weather, 
Here’s to NAMES all o’er this land 
Here’s to history in your hand. <* 

Reprinted from Piiper Money 
Vol. 10 (1971), Issue #40, page 153 


John Hickman knew 
the itch would return’ 

By Tom Snyder, #5592, LM45 

I joined through sponsorship by M.O* Warns, who was a 
good friend in West Allis, Wl. I became a life member shortly 
after joining SPMC* I sold my main collection of Wisconsin 
National Bank Notes in 1990, and used the cash for a down- 
payment on industrial real estate in M^aiikesha, Wl. I still own 
the real estate, and make my livelihood there printing business 
forms. 

I maintained a "keepers" collection for several years, plus 
collected real photo "bank" post cards* I have about 2,000 of 
them. Now you know where they are and why they're so 
scarce. 

After recovering financially from this major real estate 
purchase, I got the "itch" again just as my old friend John 
Hickman said I would. So I have been collecting "major" 
Wisconsin Nationals as they have become available, plus 
Nationals from Mississippi River towns which is quite a chal- 
lenge. 


SPMC supplied me info 

By Lloyd Deierling, #5190, LM137 

1 first became interested in paper money in 1 957* At chat 
time very little information was available to the potential cur- 
rency collector, particularly those interested in National Banks 
or their note issues. Most dealers did not handle paper money 
and few brought currency to shows even if they had it. 

On those occasions when a dealer did have paper money 
available, many notes could be purchased at a slight premium 
over face value, I purchased many obsolete notes because they 
were pretty, and the cost was low* In some cases they turned 
out to be rare, but nobody knew it at the time* 

Tremendous changes have taken place within the hobby 
over the past 40 years, SPMC was, without a doubt, instru- 
mental in much of this progress. For me, SPMC has been a 
source of information chat could not be found elsewhere. I 
enjoy reading each issue of Pape?* Money, and often refer to 
back issues to refresh my memory regarding certain stories* 

I would like to say “thank you” to the many officers and 
members who have had a part in S PMC’s success, and wish 
them many more years of the same* ^ 
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Did you hear the one about the traveling salesman from Iowa? 

By Ron Horstinan, #1526, LM12 


I Started collecting Indian head pennies out of change as j 
boy and never really paid much attention to paper money until 
I received a Si Hawaii note in change. This fascinated inCj 
and when I found out that some of the local banks had their 
names printed on small size Brown Seal notes^ this really 
interested me. 

Most of die notes that I collect- 
ed came in change or from bank 
tellers. I did not subscribe to anv 
numismatic publications, but occa- 
sionally attended a local coin show 
where a dealer showed me a copy' of 
Paper Money. 

In 1965 I joined, and vvas fasci- 
nated by this publication. Some, 
but not all, of the back issues were 
available, which I ordered. It took 
me many years to locate the remain- 
ing issues to complete my set. 

The first contact that I had 
wdth any members of the society^ was 
at the 1970 ANA convention held in 
St, Louis, I also found that there 
were several other members of the 
society living in the area, 

I had never seen any large size 
Nationals until this show. There I 
purchased tw-o First Charter SIO notes from Amon Carter. 
They were priced as type notes with a VG selling for $150 and 
a Fine selling for S200. The $150 VCj note turned out to be 
one of only two known on that bank, 

I met William Philpott at the sho’w, and he offered to 
send me a list of the St, Louis notes dint he had for sale, d’he 


list turned out to have nine notes that I did not have. He vvas 
kintl eiiougli to hold them until I could save enough to buy 
each one. Among them was an Uncirculated #1 Red Seal, 
which I purchased for $200, 

J met many interesting people at the show, including a 
traveling salesman from low^a who 
W'as interested in Nationals and was 
collecting serial numbers and other 
information about all the notes he 
observed. This was my long-time 
friend, the late John Plickman. 

A few years later at the ANA in 
Cincinnati, I spent several hours 
manning the $PA1C table with Foni 
Bain. We talked about many inter- 
esting subjects, including the origin 
ot the raffle hearing his name. 

Lt seemed, 1 learned, that one of 
the early Society officers absconded 
with the Soeiet)^ treasury threatening 
its existence. Tom went around at 
shows asking collectors and dealers to 
donate something to help save the 
Society^ 

After the financially disastrous 
show' sponsored by the Society at 
Cherry Hill, NJ, the Professional 
Currency Dealers .Association decided to hold its own show^ in 
St. Louis, d'hey asked me to be the show general ehairinan, 

1 agreed, providing die Societv"' w^ould be a co-sponsor and 
receive some sort of financial remuneration. The Society 's 
annual participation in the fall St. Louis show continues down 
t{j today. +t* 



The author and |ohn Hickman, 


$120 to Baldy, $140 to Bushy, $160 to Baldy 

By Tom Denly, #5773, LMl 



In 1972, I left Winchester Firearms as a Manufacturing 
Design Engineer to join my^ Dad in his travel agency. In the 
agency T himg out my first coins and currency^ shingle, with 
currency^ being only a secondary^ interest. 

By 1979 I had become V.P. of the American Society^ of 
Travel ,Agents and had received many awards — but the lure of 
currency and coins had taken me over. 

The week I got my dad to sell the agenew so I coukl go 
full time into currency and coins, I bought a great Confederate 
and obsolete collection for $24,000, which was every*' last cent 
T had to my name. 

I remember selling Hugh Shull a Alontgomery $100 and 
a $50 for Si, 000 each out of that collection and getting paid 
over four months. I sure wish 1 could buy those notes back 
today at that price! 

.About that time (I still had some hair) Hugh and I would 
banle at auction for obsolete notes. Don Fisher, the auction- 
eer, was heard to call “$120 to Baldy. $140 to Busbys SI 60 to 
Baldy,” ' •> 
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SPMC Memories: Reminiscences of some Ragpickers 


By Wayne Homren, #5998 

Like many kids grow ing Lip in the '60s, 1 had a Whicnian 
Lincoln Cent folder and accumulated a beginner's date and mint 
mark collection. I guess niv earliest numismatic memory is of 
my grandmother showing me the new clad coinage in 1964 
(when I was about six years old). It \ras my grandfather though, 
who got me startetl as a col lector, w hen he gave me a box of old 
foreign coins from Europe. The most Lscinating item in the 
box was something f later learned was American: a tiny, dirt)\ 
heat-up piece of paper money. 

No one in my family could tell me what I had, so 1 went to 
the library in search ot an answer. Somehow I found a bot>k 
that told me my treasure was a piece of U.S. Fractional 
Currency: a 25^cent note picturing Robert Walker. .More than 
3 5 years later, I've still got it, 

\^Tien I discovered the dnwnttwm Pittsburgh coin shops, 1 
started to buy new items for my collection. My first purchase 
from dealer Cliff Sutton of The Collector's Cabinet was a Civil 
W^ar scrip note of the Mt, Pleasant Apotliecan^ Store, It would 
be many years before I learned the connection between that note 
and I9th-cennm^ coin dealer W, Elliot 3Voodward, But at the 
lime, that note was my next stepping stone to becoming a 
numismatist. 

By the time 1 got to high school 1 was a veteran collector, 
with vv'hat I thought at the tune were extensive holdings of LhS. 
and foreign coins, 1 had never lost my interest in Civil War 
money, but didn’t know much about it. One day, f made a 
return trip to the library, 1 recall taking a notebook along to jot 
down information. It was a fateful decision. 

By the end of the afternoon, I had learned several things 
about money during the Civil V34ir, and each new fact led to new 
questions. I read some articles in The about 

Fractional Currency, then found other articles on Civil War 
Tokens. T believe it was from Matt Rothert's Fractional 
Currency book that 1 first learned about Encased Postage 
Stamps, 

From that point on I was hooked on Civil War numismat- 
ics, and began to assemble type collections of Confederate 
Currency, Postal and Fractional Currency, Patriotic Civil War 
Tokens, and local Pittsburgh Civil War Scorecards. Once 1 
finally got through college and into the work force in New 
Jersey, I could start to afford Encased Postage Scamps, and start- 
ed looking. My first one was probably a common Ayer’s vari- 
But for a stretch of about 1 2 years (from 1 982 to 1 994) 1 
began building a collection of EPS and Postage Stamp 
Envelopes, on the theor)^ drat diesc things arc really RARhi “ I 
could always go back and buy the other stuff later. 

Well, I regret not continuing to buy nice Confederate 
notes, since I only have the commoner ones, and can no longer 
afford the keys. But I do have quite a collection of Encased 
Postage: 34 pieces, represeniing 26 of the 34 tjpes, including 
some pieces with fewer than 10 examples knowai. Some 1 bought 
from dealers at coin shows, others at auction, and a few rare 
pieces from friends such as Bob Wester, Dr. Wallace Lee, and 
Bob Kincaid of Hastings, NE. 

I met Kincaid at the i 982 Boston ANA, where he was a 
speaker at the fledgling “Numismatic Theatre” (then called 
“The Little 'I'heater"). I had written to him prior to die show, 
after seeing his ad in the Civil War Token Societ)^ journal. He 
had been researching encased postage issuers, and was looking 
for others with similar interests, I had already started doing 


research on my own. For example, I visited the National 
Archives and held in iny hand die original EPS patent applica- 
tion drawn and signed by the inventor, John Gault 

BoIj and I teamed up to do some research in the Boston 
area, Bol) had managed to track dowai the will and death notice 
of John Gault, the luv'cntor of encased postage. Together we 
traveled to a cemetery in Cambridge, Massachusetts, Posing as 
distant relatives, we learned where the grave site was, and were 
soon standing next to Gault's headstone, caking pictures. 

Later Bob introduced me to Fred Reed, who had indepen- 
dendy been doing similar research. The three of us teamed up 
and the end result was Fred's book Civil iV^rr Emased Sra?t/ps: 
The kuicrs mid Tbeh Tw/ex (1994, 1995). Working under Fred 
and Bob's direction, 1 spent many Saturdays combing through 
the New York Public Librar)' and New-York Historical Societ\^ 
i even took an afternoon off during the w^eek to visit the 
Princeton University librar\% w4iere I located on microfilm a let- 
ter from John Gault to President Lincoln requesting permission 
to use his photo on campaign buttons. 

Seeing the hook in print was a dream come true, Tm still 
collecting paper and hav'^e multiple interests: Pittsburgh-area 
ohsoletcs, 1907 Clearing House Certificates, J.S,G. Boggs notes 
imd artwork, and most recently, error notes. I've also come to 
enjoy collecting paper money literature, and have a nice research 
library that comes in handy once in a while. Happy Anniversary 
SPMC, and many more! *t* 

By Frank Clark, #5900, LM193 

One of my most cherished memories from my membership 
in SPMC was when I attended SPMC's 25di anniversary dinner 
at the International Paper Money Show^ in Memphis in 1986. 
After the dinner, die 25th anniversary^ cake was brought out. It 
was ilecorated like the front of a Si Federal Reserv'e Note and 
then cut up into tiny squares so that everybody got a piece. 

Then there w'as the 'lorn Bain Raffle. This was the first 
Memphis without Tom due to the fact that he had passed aw ay 
the previous October. This w^as also my first Tom Bain raffle. 1 
did not win anyahing, but I do remember Bob Medlar w inning a 
copy of his own book — Texns Obsolete Notes mid Scrip. M^hat a 
coincidence! 

SPMC Charter Member lapel pins were given out to die 
Charter Members at this dinner. At my table was Homer 
Brooks, w^ho was my mentor in converting me from coins to 
paper money and the one w'ho got me to join SPMC, MTien he 
was called to pick up his Charter Member pin, he had a big smile 
on his lace and he was veiy proud of l eceiving it. 

By De nni s Forgue, #1096 

1 remember the 1967 SPA4C banquet in Miami, where 1 
was sitting with the Bebees. During the end of the food service^ 
Aubrey said that they had to leave early so that they could go see 
the 1913 Liberty^ Head nickel sell in the auction. I said that 1 
wanted to see that too, so I went with them. 

Little did 1 know that they were going to buy it then! 
Another early SPMC member ftom Ohio, Julian Marks also put 
an early bid in on the 191 3 nickel just so he could say that he bid 
on it. 

Too bad we don't have affairs such as these at ANA any- 
move. 

Ah, the old days! •> 
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BEP visit led to lifelong paper money affair 


By Nathan Goldstein 11, 
#133 

As a lifelong stamp collector^ 
the Bureau of Engraving: and 
Printing was a vtry important spot 
in my life. In late 1956 I was a 
tor of Director Frank J. Holtzlaw* 
He suggested that I vusit the new 
presses experimenting wuth new 
Silver Certificates being printed on 
single plate rotary presses. This trip 
started my interest in paper money* 
and when the first of the.se Silver 
Certificates were released I started 
collecting paper money. 

This interest blossomed into 
actively collecting earlier series* and 
then Mississippi Nationals. Wlien 
SPMC was started* 1 wanted to 
learn everything possible, so I 
became Charter Member #133. 

During die early releases of the 
new Series 1963 SI FR notes a 

Right: The author's "Guest Speaker" 
badge from the 1st Memphis Show, 
Below; a note accompanying a trade 
from "Circle" member Mike Crabb. 



Nathan C 

Greenvih 


group of collectors called “The 
Circle” formed, and a monthly buF 
letin w as edited by Chuck O ' Don- 
nell, VVe had three members from 
each FR District and exchanged 
new notes with other members. 
This worked gready for members, 
and later I took over as Editor. 

I later started a column in Coiu 
lVor*Id called “Paper Money 
Periscope*” which continued for 
more than 10 years. It w'as a won- 
derful chance to meet new^ collec- 
tors, and the mail volume was 
unbelievable. It was this love of 
paper money and jvieeting new' col- 
lectors from near and far that made 
collecting so enjoyable to me. 

These years of collecting, 
along with the fellow members of 
SPMC, has made this hobby a main 
pair of mv life. I am happy to sav 
that I have not missed a single 
meeting of the International Paper 
Money Show' in Memphis, SPMC 
has been a major part of my life, 
and I look for w' aid to many more 
years of pleasure therein. 



U.S.A. Rest of the World 

Richard T. Gregg Peter Duppa Miller 

15 Dyatt Place Beechcroft 

P.O. Box 430 Combe Hay 

Hackensack, NJ 07602-0430 Bath BA2 7EG, UK 
Tel: 1 -201 -489-2440 Tel: 44/0-1 225-837271 

Fax: 1-201-592-0282 Fax: 44/0-1225-840583 
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P.O. Box 60850 
Boulder City NV 89006 
702-294-4143 


For Information Write To: I 


International Bond & Share Society 

Founded 1978 for the encouragement of Scripophily 


The Directory 

A Membership 
and Dealer 
directory, with 


full listings for I 
the U.S.A., \ 

U.K.^ Germany _ 

and 40 other 
countries. 


The Journal 

A quarterly mag- 
azine with 40+ 

^ vX. illustrated 
f ^\> 

^ - m r> 


fri > pages of U.S., 
O}!^ Si world news, 
research, auc- 
^ tions, and a diary 
of coming events. 


Nobody pays more than H untoon for 

Arizona & Wyoming 

state and territorial Nationals 


Msu. 


i * 

rV . * ... CRABI, iK, 

OcA/L . tti mm j-mca »t ipm jjm afa jui 

^ ' p. (J. 17371 

MlHEH| 3 ,TEm m \1 

CWCLoseti Coose^c MG s aJi-n4 

MlSl4itoQr £t VoOfCLOG' MST 

Sewb (O /2e7a/2i0. 


if. 






January /February 2001 • Whole No. 211 • PAPER MONEY 

Thanks for the memories & the education 

By Fred L. Reed IH, #4912 


I joined SPMC rather late compared to many o\ thtise 
who are sharing their reminiscences in this issue ot PiijKr 
Moj^ey. Still, I'm proud to he celebrating my 24th year with 
our Society. 

1 got into paper money collecting in the “good old daySt” 
nevertheless. 1 began buying paper money in the early I^bOs. 
As a teenager 1 bought on approval by mail from Bob Wallace 
in Ft. \AYjrth. Bob would drop a half do/.cn notes in an enve- 
lope, marked at ridiculous prices like 2 5 -cents or so, all with 
his “RhW. Wallace” stickers on the plastic sleeve. 

T bought a lot of good notes, mainly oh sole res and 
Confederates, from Bob over the years, tlirt cheap. It was 
only many years later, when both Bob and his wife Flelen 
became friends, that he realized he VI been dealing with a kid 
those many years earlier. 

In 1963 my Family moved from New York to Oklahojiia. 
T didn't know any collectors there, but Jake Sureck befriended 
me after witnessing me purchasing Fred ReinfeldV The Smy of 
Ch ii IV/rr Motley at a local coin shop. /VII the ohi time SPMC] 
members know Jake. Fie was an SPMC Charter .Member, and 
also a gentleman. I have never seen lovelier notes than he 
showed my Dad and me sitting around his dining room table. 

At the time SPxMC] did not take Junior Members, l>ut 
ANA did. 1 j oi ne d /\N A i n the nii d - 1 9 60s . M a 1 1 Ro th e rt an d 
Margo Russell were my sponsors. I met them at a big coin 
show at a downtown Oklahoma City hotel w hen 1 w^as in high 
school. Both wxre to become real friends and mentors (see 
related story on Page 138.) Both supported my interest in the 
Civil War numismatics, and helped me with my early w ritings 
on the subject. 

Following college, the militar\^, starting a family, and grad 
school, 1 got to attend the 1975 ANA Convention in Los 
.Angeles. I got plopped into the “cat bird’s seat” for a neo- 
phyte currency collector. 1 w ent first class as a newly hatched 
Coht World staff W'riter. Kntjwdng my’ interests, Margo 
assigned me to the “paper money beat.” 1 remem bet the 
SPMC banquet very well. It w^as lavish. Attendance topped 
150. J. Roy Pennell was the emcee. Gene Messier w as the 
speaker, I was enthralled by the Tom Bain auction that closed 
out the festivities. I bought five tickets and won two pieces of 
scrip that I still have. 

“‘1 like to vary the articles in each issue of Papa' ’ 

SPMC journal editor Doug Watson reported. His philosophy 
is to include ^something of every;^ Type to appeal to all collec- 
tors/ the editor affirmed. Tor example you w^onV generally 
find nvo articles on obsolete currency in a single issue of the 
publication.’” 

—Fred Reed, Coin Worlds Sept. 14, 1977 

At the show^ T met Neil Shafer, w ho the following year 
bad me over to his house to meet his family, have dinner, and 
share with me his fervor for food stamp scrip. I also met Fred 
Schw’an, who became a lifelong friend and collaborator. 

I soon joined SPMC and plugged into the “jiaper money 
beat” in earnest. 1 covered the banquets, the business meet- 
ings, the membership meetings, the educacional forums, the 
bourse. Soon Harry^ Forman, Flarry^Iones, Nate Goldstein, 
Harold Don Allen, Byron Cook and others became tutors. 

At Coin World, the resident syTtgrapbist was Sl^MC' ntem- 
ber Ed Fleischmann, a patient and dedicated numismatist if 


ever there was one. Ed was the “answer man”. If you bad a 
question, Ed woM come u]^ with an answer or throw it out to 
the immense Cohi World readership, whose collective know l- 
edge was stupendous. Ed taught me a lot. He recruited irte tor 
SPAKb Ed left “Collector’s Clearinghouse” to found AN ACS 
in C]olorado Springs, a very' high calling indeed! His passing 
left us all poorer. 

I w^as fortunate to be orte of the 947 lucky witnesses to the 
birth of the Memphis International Paper Money Show under 



Courtney Coffing, Gene Messier, and the author in the Coin World 
library c. 1977^ about the same vintage as the Amon Carter letter 
and the IPMS badge on the following pages. 


Mike Ciabb’s eiinepreneurial much in 1977, What a wonder- 
ful spot at the Rivermont Holiday Inn, high on a bluff over- 
looking the Mississippi River. On die 20th anniversary of the 
Mem phis show^, I took my original ID badge and a bunch of 
pictures to share wirh .Mike Crabb. Neither of us could 
belie^■e those events were two decades old. 

I was delighted to debut an error currency^ book that I co- 
wrote w ith Tom DcLorey at that first Memphis showc Paper 
money errors w’ere \TRY hot. The BEP was spewing inverts 
and other mistakes on a weekly basis. Herb Krisak at the BEP 
love- ha ted my wxekly calls reporting additional foul-ups. 
Sales of the book were great at Memphis. Russ Rulau, Charlie 
VYfilson and I celebrated at the revohdng restaurant atop the 
Union Planters Bank sky-scraper downtown. 

I'hese errors continued to proliferate. Coin World ran my 
stories of each successive wave of note blunders almost w'eekly 
on the front page. We put out a revised edition of the note 
error book at Mejnpbis the next year. Aubrey Bebee real I v 
pushed it, I’m happy- to report. 

I covered SPMC again at the .Atlanta ANA in 1977. The 
heat at the SPAIC]] banquet wilted floral arrangements on the 
tables and nearly- took the measure of the attendees, too. 
Grover Cnswxll and Dr, John Muscalus fostered my burgreon- 
ing interest in college currency-, which continues unabated. 

Grover let me cake a good many notes on credit, 1 le 
never WTOte the transactions down, Don Fisher (a better busi- 
nessman) sent me lots of notes on approval too; he probably 
did! Doc Aluscalus brought me packages of “special items.” 
He was a hard nut m bargain w-ith, Jim Noll alway-s sbow-ed 
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up at Society' meetings with a hst full of paper items, which he 
generously gave inv/iy to all takers! 

In 1978 1 covered SPAIC again at the Houston ANA, 
Bob Medlar and his lovely wife Betty became friends. Later 
Bob was very" helpful in my receiving a research grant from 
/VNA to write my book on Civil War Encased Stamps. 

For those early Memphis show-s, I edited special sections 
of Cohi World specifically targeted 
for the paper money crow d gather- 
ing there. The ad staff sold oodles 
of ads to dealers like Art Kagin, 

Lyn Knight and Harry Forman^ 
and I solicited special articles from 
all the top names in the hobby. 

For the thirtl Alemphis show 
in 1979, that special section -- 
devwted entirely to paper money — 
was 60 pages long, and back then 
Cohi World's pages were nearly 
nvice the si'ie they are today! 

We had great paper money 
articles from the likes ofj. Roy 
Pennell Jr., Yasha Beresiner, 

George W^ait, Ciene Hessler, Dean 
Oakes, Grover Cris’well, Neil 
So wards, Peter Hun toon, Aubrey 
Bebee, Dorothy Gershenson, 

Charles Colver, John Isted, Glenn 
Smedley, Jay Guren, Doug Ball, Nelson Page Aspen, Mike 
Crabb, Barbara Mueller, Milt Friedberg, Courtney Coffnig, 
Bill Gibbs, Dr. Jtjhn Mtiscalus, Eric Newman, Ruth Hill, Tom 
Bain, Marry Forman, Duane Douglas, Frank Trask, Maurice 
Burgett, Radford Stearns, Chuck O'Donndl, [ra Friedberg, 
James Charlton, Q. David Bowers and up-and -comers like 
yours truly, Fred Reed. 

Honest. T worked with all those autliors for a single issue 
of Coin Worlds dated June 20, 1979. All had bylines in the spe- 
cial 60-page Memphis pull-out section. Some lineup, huh? 
Even now as Paper A/owejf Editor, it makes the mouth drool. 
'Fhose special sections are collectibles themselves now, just for 
reference value alone! 

“About 165 turned out for the SPMC breakfast meeting 
held June 3 during the second annual Memphis International 
Paper Money Show". Speaker for the occasion was w'idely 
known and respected researcher Dr* Glenn E. Jackson, 
Watertown, CT, who specializes in syngraphic essays and 
proofs* 

“A dentist, Dr. Jackson likened the ^extracting of informa- 
tion through research to his vocation/ The well-received talk 
w"as interspersed wdth numerous anecdotes, gleaned by years of 
patient study/’’ 

--Fred Reed, Coia Worlds 28, 1978 

At tliose early Memphis shows we gathered off hours in 
the hotel’s intimate lobby to swap notes and lies. The tales 
weren't always syngraphic. T learned a lot about pre-Castro 
Havana nightlife from .\mon Carter’s and Grover Crisweirs 
accounts* One evening, Herb Melnick, Doug Bail, several 
others and I went to the dog track in West Memphis, 
Arkansas. Herb had a big wad of SlPOs. We bet the long 
shots — the dogs that stumble half way dow n the stretch* 

At one of those first Memphis sIkwvs .Armjn, whose lOUs 


were considerably more valuable than the Federal Resen e’s, 
was denied check cashing privileges at the hotel desk* Aanon 
hadn’t just cwvned the Ft. Worth Star-Teiegr/mi^ radio, TV' sta- 
tions and a l)ig chunk of American Airlines. He %vas on die 
1 loliday Inn Board of Directors, to my understanding* W'e 
never saw" that clerk’s face again. 

I tell you, Ainon wrote me checks from time to time alter 

that. I never questionetl 
him on them* T wish I 
still had one uncashed, 
and worth all the more 
for that. 

Am on befriended 
me. He was the first to 
report a S20 COPE 
invert (left), and was 
tickled to death he’d 
received it at face value 
at his local bank. We 
played it up w'ith a big 
headline in Coh? iVorld. 
After diat, we were on a 
first- name basis* 

After we became 
well acquainted, Am on 
agreed to finance a new' 
numismatic magazine 
startup that I would 
edit. We were going to locate it right in the St/ir-Tidcgram 
Building. Mlien it became clear he was putting up the dough, 
but I would be obligating myself to 26-hour days, 1 begged off. 
We were going to call it Mojjeta; doubtless we could have filled 
it with fabulous folding money from Amon’s vault. His 
untimely demise shortly thereafter ended the new magazine’s 
prospects, and his collection of tobacco tin tags. 

“A record attendance is expected at the third annual 
International Paper Money Show', scheduled to open June 15 
at the Holiday Inn-Ri Vermont in Memphis, TN* 

“A diversified and fascinating array of exhibits, including 
best of show whinners from the American Numismatic 
^Vssociation Convention and several statewide meets, has been 
arranged for by exhibit chairman Alartin Delger. 

“Gene Messier, author and former curator of the Chase 
Manhattan Bank Money Museum, will discuss his new" book, 
L/.5* K^Sfiy^ Proof and Specimen Notes, at the educational pro- 
gram*” 

—Fred Reed, Coin World, ]\me 20, 1979 

Amon introduced me to his friend Johnny Morris and bis 
lovely wife Opal from /Vlabama. /Vmon was famous for pulling 
rare and exotic notes from his case, and rightly so. When you 
asked Anion, he would produce the unique variet>"* VVTen you 
asked Johnny, he would pull nut an envelope fijil of notes and 
fan them out on the talde — a long run of consecutive, crisp 
large size notes with seals as fresh as today’s produce* 

I covered SPxVIC again at the St. Louis (1979) and 
Cincinnati (1980) ANA shows, and attended all the early 
Memphis Shows as well. At one, Wendell Wolka made me 
the most [lopular person in the Coin World newsroom when be 
gave me fiee SIAMC souvenir cards to take back to the rest of 
the gang in Sidney, Ghio, 

I relied heavily on Mart Delger ’s unfailing courtesy in 


i>qUST COMBJHEO eiqCUiATION iH TIEMB 


FORT WORTH ElMLEGIljlM 

MMNINS FVEHINQ SUNDAV 


Dec 27, 1976 


D&ar Mr^ R6ed : 


Enjoyed your ortfCte on frte Cope mJs-pr ^nts. Here 
Is a $20 note that I found here in Ft. Worth ahout 
tvo months agot / think It is Cope tut rea/ly cant 
te sures. Anyway wanted you fo see a lerox of It* 


tours truly. 





P, S. 

I / more was found here In Ft* Worth / 

understand It Is pretty badly c ircutated. This one 
came from my ta//er* 
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those early years for information for my show stories. Mart, 
who still heads the Memphis exhibits^ is one of the finest gen- 
tlemen I have know n in any sphere or activitv. 

T wrote a couple sliort items ffir Paper Money and sent tfie 
magazine a lot of photos from these affairs. I also humped 
into my SPAIC friends at other shows around the country, like 
the fabulous 1980 New' York City paper money show. Of 
course in the interim, we corresponded, traded, bought and 
sold hack and forth. Dennis Forgue provided me w ith dozens 
of great Abraham Lincoln syngraphic pieces that will he ilitis- 
trated in my forthcoming hook on that subject. Robert H. 
Lloyd gave me gratis college hanking items that had been used 
by his grandfather at Easmian College, 

I corresponded wdth jMaurice Burgett about rare 
Cherokee Nation notes that Jim Alorgan had researched just 
before Aiauricc died in Fall 1979, Unforrimately, when his 
SPiMC M’^ismer book w'as published posthumously the follow- 
ing year, the additional information did not make it into print 

“Convening the SPMC regional gathering at the first 
annual Greater New York Paper Money Convention, Sept. 5- 
7, 1980, was SPMC governor Steve Taylor. Eiis splendid U.S. 
currency display topped exhibit honors and claimed the 
'Stanley Yulisli Best of Show' Aw^ard,”* 

—Fred Reed, Coin Worlds Sept. 24, 1980 

I was a generation removed from the real pioneers, the 
“Founding Fathers" of SPMC, but I w'as fortunate to meet 
many of them in the 1970s and share good times and common 


interests. I talked alsout checks wdtli Lany Adams, Secretaries 
of the Treasury with Wendell Wolka, vignettes wdth Dr, 

Glenn Jackson 
and Gene HeS'^ 
slcr. I chatted 
about Fractional 
Currency with 
Ernie Keusch, 
talked note errors 
with Jim Con Ion, 
Lincoln vignettes 
with J. Roy Pen- 
nell, small size 
currency with 
Chuck O’Donnell, encased stamps with Len Cilazer and Don 
Kagin, and Nationals w'ith John Hickman. 

x\ll tliat and much more w ith the likes of Glenn Smedley, 
edict Krause, Gerome Walton, Art Kagin, M. Owen M'arns, 
Mike Crahh, Ruth Hill, George Wait, Charlie Colver, Paul 
Garland, Don Fdsher, Bob Charles, Tom Bain, Eric Newman, 
George FI a tie, Chuck O’Donnell, xAubrey Be bee, Dorothy 
Gershensan, Lee Worth ley, ^Austin Shebeen, Bill Doovas, Joe 
Hensley, Gordon Flarris, Sam Roakes, Boh Flaig, Neil 
So wards, Doug Watson, Fiarry Less! n. Jack Y^effcr and others. 

I inter\'iew'ed them all, made friends, and filed stories on 
what I learned. I was paid to listen to w hat they had to say. In 
retrospect, it should have been the odier w^ay around. I sh<5uld 
have paid thejn for my paper mt>ney education . . . and for all 
the great memories. Thank you one and all. *t* 



Magazine brings back memories to former editor 

By Barbara R. Mueller, #464, HM7, HLM2 


I first became asvare of SPMC w'hen I was appointed edi- 
tor of The Es^ay-Pi'oof Jonrmil in 1963. Jn fact, at an earlier 
time I considered dropping my membership in The Essay- 
Proof Society because, under the direction of Dr. Julian 
Blanchard, I felt it w'as becoming too numismatic, while my 
primary interests had alw ays been philatelic. 

Flow' fortunate that I remained a member and edited Fd^ 
for 30 years! 

Slowly I became educated in things numismatic, but when 
Dr. Blanchard asked me in 1964 to edit Paper Moneys I protest- 
ed that all I knew about paper money was how^ to spend it. 

/\s successor to founding Editor Hank Bieciuk, 1 w'ould 
only ha%'e succeeded in making a fool of myself wnthout the 
help of so many mentors w ho eventually became good friends. 

My interest in intaglio printing led me into the aesthetics 
of paper currency design, which meant close association with 
the ever-kindly Dr. Glenn Jackson and, of course, one of the 
pioneers still with us — Gene Hessler. 

Living in southern Wisconsin, only 50 miles from long- 
time SPiMC Treasurer and small NBN aiithoj ity^ .M.O. Warns, 
I learned to know' him and his wdfe Charmaine very' w'dl. At 
the ANA conventions and later Memphis shows, I u'as always 
impressed by the fun approach the SPMCers took to their 
hohhy. They certainly knew' how^ to put on great social events 
and banquets. 

That brings to mind dear Tom Bain and his raffles, wdiich 
led into X^'endell M'olka’s development as emcee par exeei/ence. 
But still, all I ever won were sew er bonds! 

George Wait and Cilenn Smedley, delightful bosses as 


SPMC prexies; Forrest Daniel, who alw'ays helped out with 
off-heat articles and ‘Tll"^ Boh and Betn^ Medlar w'ith their 
Texas charm; Roy Pennell, Vernon Brown, and .Amon Carter 
were all class acts. 

As 1 page through the back issues of PM many more 
memories flood back: about die authors, about the challenges 
sometimes encountered in editing their work, about the diffi- 
culties they experienced in creating their articles. 

I recall that die epitome of perfection in presenting arti- 
cles was reached by Peter Hun toon, w Jio continues to amaze 
me W'ith his unflaging enthusiasm for his Nationals. 

I certainly don't w'anr to slight anyone hi this reminis- 
cence, and Pm sure after 1 send it to present Paper Money 
Editor Fred Reed, I'll think of people I’ve overlooked. I'm 
also sure he doesn't have room for more of my ramhlings 
about two decades of editing, so I'll sign off by w ishing SPMC 
4t) mo re ye a rs o f p ros pe ri t>^ *** 

Bill Donlon was naemorable 

By Charles Kemp, #3980, LM62 

A'ly fondest memories of SPiVIC are ones that involve the 
Memphis International Paper A^oney Show. Over the years T 
had the pleasure of meeting many people in person w hom 1 
had only known through correspondence before. 

The most memorable person I have met was at the veiy^ 
first iMemphis show wdien 1 met Bill Donlon. Fie wasn’t 
around too much longer, and 1 really feel p^i^'ileged to have 
had the chance to talk with him. *t* 
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BUYING AND SELLING 
PAPER MONEY 

U.S,, All types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S. Notes, 
Gold Certificates, Treasury Notes, 
Federal Reserve Notes, Fractional, 
Continental, Colonial, Obsoletes, 
Depression Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 

Paper Money Books and Supplies 

Send us your Want List ... or ... 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMC #2907 (765) 583-2748 ANA LM #1 503 


Advertiser Index 

Oops. This issue got too full. Editorial 
content squeezed out our Ad Index, but 
you can find all of the unprecedented 1 00 
contract, sponsorship & classified adver- 
tisers throughout this issue. Tell them you 
saw them in Paper Money, and thank 
them for their participation in this special 
40th Anniversary Commemorative Issue. 


Congratulations SPMC 1961-2001 

2001 

convention 

Brandywine 

iwuiMiamATfc Terrace, 
r Delaware 

\ July 13-14-15 

William H. Horton, Jr., P.O. Box 175, 
Keyport, NJ 07735 


MYLAR D CURRENCY HOLDERS 

PRICED AS FOLLOWS 


BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

4 'Ax 3% 

$17,75 

$32,50 

$147.00 

$255.00 

Colonial 

5Vix3Viii 

18.75 

35.00 

159.00 

295.00 

Small Currency 

67bx27» 

19.00 

36,50 

163.00 

305,00 

Large Currency 

7 V» X 3 V; 

23.00 

42.50 

195.00 

365.00 

Auction 

9x3Vs 

26.75 

50.00 

243.00 

439,00 

Foreign Currency 

8x5 

30.00 

56,00 

256.00 

460.00 

Checks 

9Y»x4Vj 28.25 52.50 

SHEET HOLDERS 

240.00 

444.00 

SIZE 

Obsolete Sheet 

INCHES 

10 

50 

100 

250 

End Open 
National Sheet 

eV-ix hV2 

$13.00 

$60.00 

$100,00 

$230.00 

Side Open 

Stock Certificate 

eVi X 17'/: 

25,00 

100,00 

1 80.00 

425.00 

End Open 

Map & Bond Size 

9 V 2 X 12 Vj 

12.50 

57.50 

95.00 

212,50 

End Open 

18x2^ 

48.00 

225.00 

370.00 

850.00 


You may assorl nole holders for best price (mir. 50 pcs. one size). You may 
assort sheet holders for best price {min. 5 pcs. one size) {min. 10 pcs. total). 

SHIPPING IN THE U.S. (PARCEL POST) FREE OF CHARGE 


Mylar D* is a Registered Trademark of the Dufxjrii Corporation. This also 
applies to uncoated archival quality Mylar® Type D by the Dupont Corp. or 
the equivaieni maierial by ICI Industries Corp. Melinex Type 51 

DENLY'S OF BOSTON 

P.O. Bok 1010, Boston, MA 02205 • 617.482-8477 
ORDERS ONLY: BOQ.HI-DENLY • FAX 617-357.8163 



I COLLECT 

MINNESOTA OBSOLETE CURRENCY 
and NATIONAL BANK NOTES 


Please offer what you have for sale. 

Charles C. Parrish 

P.O. Box 481 

Rosemount, Minnesota 55068 
{651)423-1039 

SPMCLM 114— PCDA—LM ANA Since 1976 
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www.HeritageCom^com • www.CuiTencyAuction.com 







NO BUYER'S FEE! 

SALES CLOSE THE 1 5TH & BOTH OF EVERY MONTH 




AMEnJCA'S COrJVTiNnDN AUCTJONEEi 

ERITAGE 

NUMISMATIC AUCTIONS. INC. 


DusUn JoFniSlDn, al Ext. 302 
(iJfflJinsttine herltagecoiri.coni) 

Contact us today 
1-800-US COINS 

24 “hour voice mail 
available ai all extensions 



icffi 


m Klnlppm ISmf] 


Heritage PlaJ^a, 100 Kighland Park Village, 2nd Floor * Dallas, Texas 75205-278S 
1-SOO-US COINS (&72-6467) • 214 52e'350D * FAX: 214^443-8425 
mv\v.HeritageCoin,coai * e-mail: bids@Eieriiagecoirt.com 
tmv.CiirrencyAticEion.com ♦ e-tnail: notcs@curreiicyaticUon.corn 








Paper Money 
40th Anniversary 
Commemorative Issue 


SOCIETY 

OF 

PAPER MONEY 
COLLECTORS 
INC. 


Volume XL 
Number 1 
Jan/Feb 2001 


Society of Paper Money Collectors 

1961-2001 


The Society of Paper Money Collectors, Inc. was founded in Atlanta, GA in 1961 
“to promote, educate and encourage the study and collecting of paper money.’^ 
During its four decades, the Society has published more than 200 issues of its 
award-winning magazine, Paper Money ^ and 20 books on a variety of syngraphic 
subjects. Annual meetings are held in June at the Memphis International Paper 
Money Show. The Society co-sponsors an annual show in St. Louis in the Fall, 
and regional events are staged throughout the year at various conventions. These 
get-togethers offer illustrated lectures and camaraderie. SPMC’s nearly 2,000 
members come from all walks of life, and from all states and many nations around 
the globe. Anyone, 12-years-old or older, of good moral character may join 
SPMC. Annual dues are $24 in the U.S. ($29 in Canada and Mexico, or $34 else- 
where). Updated information on the Society is available around-the-clock at 

www.spmc.org 


1961 - SPMC - 2001 
Frank Clark, President 
Wendell Wolka, Vice President 
Fred L. Reed III, Secretary 
Mark Anderson, Treasurer 
Bob Cochran, Past President 
Fred L. Reed III, Editor 
Gene Hessler, 
Contributing Editor 
Robert Schreiner, 
Advertising Manager 



Spider Press Printing 
P. O. Box 1 146 
OLSTV, AtvRYLXXD 20830 


Governors: 

Mark Anderson, 
Benny Bolin, Frank Clark, 
C. John Ferreri, 

Gene Hessler, 
Ronald L. Horstman, 
Arri Jacob, Judith Murphy, 
Fred L, Reed HI, 
Robert Schreiner, 
Steven K.. Whitfield, 
Wendell Wolka 




ealize Top Market Price 
or Your Paper Money! 



The currency market is hot! In recent months we have seen a tremendous 
amouni of buying activity and invite you to jump on the bandwagon. 
Consider selling your important notes and currency items in one of our 
upcoming auctions to be held in New York City or in confuncrion with 
the Suburban Washington/ Baltimore Convention. The same bidders who 
helped set world record prices in our recent sales will compete for your 
currency items as well. Cali Q. David Bowers, Chairman of the Board, or 
John Pack, Auction Manager, at I-S0045M646 to reserve a space for your 
material. We can even provide a cash advance if you desire. It may be the 
most financially rewarding decision you have ever made. 


A cut sheet of four $10 Legal Tender 
notes. F-123 In Average New to Choice 
New realized $17,600, 


A $$ Federal Reserve Bank note. 
F-782* in EF realized $7,150, 



A $100 One-Year Note, believed to be 
unique, realized $8,250. 




A $10 Silver Certificate. 
F-1700 in Gem New realized $8,800. 


An Interest Bearing $5,000 Proof Note 
realized $11,000. 



An Uncirculated Lazy Two $2 note 
from the State of Missouri, 
Town of California realized $4,840. 

Bowers and Merena, Inc. 


Auctions by 



Box 1224 • Wolfeboro, NH 03894 • 800-458-4646 • FAX: 603-569-5319 • www.bowersandmerena.com 






Upiled Stales 
Paper Mopey 


By Chester Krau&cr and F- l^onnke 

Joel T. Eitter, Editor 






l»^ B mf ‘if'Si^ll t A: 

\&^miiiA^riT0tdpiA. 




■jjjHir standard Catalog^** ^ 

of World Paper Money, General Issues 1 

Vo/ume //, £d/r/on^_ 

edited by Colin R. Bruce H and Neii Shater 
Tilts is the; world's most eprnprehensiye world ; 
paper rnoney price guide and reference. The 
new 9th Edition includes 19,000+ listings of 
paper rrioney circutatihg worldwide from 1650 
through 1960 in three grades of condition and ■ 
weli over 50,000 up^o-date prices that reflect 
recent market activity. Introductory chapters are 
updated. An Exotic Language Photo 
Identification Guide is new to this edition and 
many photos are incorporated throughout. 

Softcover • 8-1/2 x 11 • 1*144 pages 
5,200+ b&w photos _ 

Item# PM09 * $65.00 


Staridard Catelog^” ^ ^ ^ 
of United Stetes Paper Money 

19th Edition 

- by Chester L Krause and Robert F. Lemke. 

V Joel T. Edter, Editor 

this is the essential price guide you’ll need for 
collecting the various forms of U.S. printed 
currency issued during the past 188 years. 
Small notes, large notes, national bank notes, 
U.S. Treasury notes, Civil War substitutions, 
postage stamp envelopes, error notes and 
more are ail cataloged. Categories are listed hi 
denomination rather than obligation for easier 
identification. More than 5,500 currency items 
are fully updated with 14,000+ iraiuations. 

Hardcover • 8-1/2X11 *216 pages 
600 b&w photos 
Item# SP19 • $29.95 


19th edition 


stamfjird catalog of 


voJumc two 


gertcfAt ffsu«s 


Edited biy Keif Ihafef & CoUrt R, 9niic« IJ 




NATIONAL BANK NOTES * LABG E & SMALL SIZE BY SERIES 
* FNAGTIOHAL CURBENOY * ERROR NOTES * 

* POSTAGE STAMR ENVELOPES • ENCASED POSTAGE « 
• Pti iU PPf NE ISLANDS OOlyiMON W E ALTH ISSUES 
* PREOIVIL WAR U.%. NOTES * GUIDE TO AUTNENTIL 


■ fnefudes ^1 ^iK!t 1 tfu<pv$H I '^60 

« 2JQ « \ flOttf (tided 

^00#' piKftdc « Ma^rktrf vafuatidiis tri up to tivite 9r4d<hl 


New 
Editions 


Offer N89S 


To receive a FREE all-products catalog 
or to place a credit card order, 

c. 800 - 258-0929 

Mon-Fri, 7 a.m. - 8 p.m. • Sat, 8 a.m. - 2 p.m., CST 

Mail to: Krause Publications, Offer N89S 
PO Box 5009 lola,WI 54945-5009 

Or visit and order from our secure web site: www.krausebooks.com 
Dealers can call toll-free 888-457-2873 ext 880, Mon-Fri 8 a.m. - 5 p.m. 


Shipping and Handling: 

S3.25 1 si book; $2 ea. 
add! Foreign orders $15 
per shipment plus $5.95 
per book. 

Sales tax: CA, I A, IL PA, 
TN, VA, WA, Wl residents 
please add appropriate 
sales tax. 


SATiSFACTiON 

GUARANTEE 

(f for any reason you are rwt 
completely satisfied wjiti your 
purchase, simply telum il 
wrthin 14 days and reoeive a 
hjli lefund, tees shipping 





